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‘ MORTGAGE
TH[S MORTGASE ("Security Insirument”) is givenon J & nuary 310, 1994 . The mortgagor is

DARNEL POVLESS, OIVORCED AND KOT SINCE REMARRIED
AKAS [Daenel. o Hev

This Security Instrument is glvesto  TRANS KATIONAL NORTGAGE,

(*Borrower®),

which is organized and existing ut.dor tie laws of THE UNITED STATES OF AMERICA . and whose sddress i

1598 UEST 'SHURE ODRIVE, STE 200, ARLINGTON HEIGHTS, 1L 460004 (“Lender’).

Borrower owes Lender the principal suixsf . Ninety Thousarnd Dollars and no/100

L Dollars(U.5.§ 90,0006, 00 ). This debtis

evidenced by Borrower's notc dated the same (lalo s this Secunty Instrument { *Note*), which provides for moathly

paynwents, with the full debt, if pot paid earlier, 4o and payabie on february 1, Z001 ThisSecunty

Instrument secures (o Lender: (a} the repayment ol inZ zbt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the paynwcns of ali other sumi, with interest, advanced under paragraph 7

10 protect the security of this Security Instrument; and () the »2+formince of Borrower's covenants and agreements

unider this Security Instrument and the Note. For this purpos?, Borrower does hereby morigage, grant and convey to

Lender the following described propeity locatedin =~ COOR

Caunty, Ninois: '

DUUNIT 40. B0A-1 IN FOREST PLACE COMDONINIUM AL FFLINEATED ON A SURVEY OF THE

I 'FOLLOWING CESCRIBED REAL ESTATE: '

. 1078 23 ANG 24 IN BLOCK O IN WHIYE’S ADOITION IN EVANTTON [N THE SOUTH EAZI

- CQUARTER (1/4) OF SECTION 19, TOWNSHIP 4! MORTH, AANGE Y6, EAST GF THE TAIRD
_PRINCIPAL MERIDIAN, UMICH SURVEY IS ATTACHED AS EXHIP, T *AM 10 THE DECLARATION

.OF CONDOWINIUN RECORDED AS DOCUMENT NUHWHER 91313327, 1GIETHER WITH TS
GNDIVIDED PERCENTAGE INTEREST IN THE COMMDN ELEKENTS, [! CUOK CQUNATY,

Creuiers. mOK GOUNTY o
- RECORDER k 74183755
JESSE WHITE

ROLLING MEADOWS -

11-19-403-018-35008

which has the address of B0S FOREST AVENUE & ¢ EVYANSTON ,
v . _ {Straat} {City]

fllinois 60202 ("Property Address™); ' '
: |Zp Codel

" “TOGETHER WITH all the improvements now or hereafter erected e the property, and al) easements,
appirtenances, and fixtures now or heceafier & part of the preperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1x referred o in this Secunty Instrument as the “Property. ”

BGRROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the rigit to
mortgage, grant and convey the Property and that the Property is unencunmbered, except for encumbrances of record.
Borrower wazrants and will defend ganerally the title 1o the Property against all ciaims and demands, subject to any
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Ail insurance policies and renewals shall be acceptable to Loader. and shall include a siandard mortgage clause. -
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
ll recelpts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prampt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

" Unless Lender ang Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecoaomical ly feasible and Lender's security is not lessened, If the
restorntion or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall
be applied to the suma secured by this Security Instrument, whether or not then due, with any excess puid to Borrower,
If Borrower abandons the Property, or does not answer withia 30 days a notice from Lender that the insurance carrier
hax offered to settlo u ¢laim, then Lender may collact the insuranes proceeds, Lender may use the proceeds to repaie ‘_
or rustoro the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period i
will begin when the notice is given.

Unless Lendes ans, Borrower otherwise agree in writing, any applicslion of proceeds to principal shall not extend or

postpone the duc date of the monthly payments referred to in paragraphs § and 2 or change the amoun of the
peyments, [Funder paragriph 21 the Property is scquired by Lender, Borrower’s right (o any insurance policies and

rocteds resulting from d-maze to the Property prior to the acquisition shall pass to Leader to the extent of the sums
secured by this Security Instrivnt immediately prior to the aequisition.

. B. Occupancy, Preservatior, Maintenance and Protection of the Property; Barrower's Loan Application;
Leaseho!ds. Borrower shall occup:, <stablish, and usc the Property as Borrower’s principal residence within sixiy days
afler the execution of this Security Instruzient and shall continue to occipy the Property as Borrower's principal
residence for at least one year after the datc o\ occupancy, unless Lender otherwise agrees in writing, which consenl
shall not be unreasonably withheld, or unless ezceniating circumstances exist which are beyond Borrower's control.
Borrowsr shall not destroy, damage or impair te Property, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be in default if any forfeitus) actinn or proceeding, whether ¢ivil or criminal, is begun that in
Lender's good faith judgment could result ir forfeitur) of tho Property or olherwise malerially impair the lien created by
this Security Instrument or Lender’s security intereal. Bodiciver may cure such a defeult and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismirscd with a ruling that, in Lender’s good faith
determination, precludes forfeiiure of ths Barrower's interest in the Property or other malerial impairment of tho lien
created by this Security Instrument or Lender's security inlorest. ‘dorrowsr shall also be in dofault if Borrower, during the
loan application process, gave materially false or inaccurale informa’ior or siatements ta Lender (or failed to provide
Lender with any material information) in connection with the loan evideac:d by the Note, including, bui not limited io,
representations concerning Borrower's occupancy of the Propesty as a prinzipal residence. I this Security Instrument is
on a leeszhold, Borrower shall comply with all the provisions of the lease. 1:-Gorrawer acquires fee litle to the Property,
the leasehold and the fze iitle shall not mergs unless Lender agrees to the merger in writing.

= 7. Protection of Lender’s Rights in the Property. If Borrower fails to perie, 7 -the covenants and agreements
contained in this Security Instrument, or there i a legal proceeding that inay significantiy »ffect Lender’s rights in the
Property (such as a pioceeding in bankruptcy, probale, for condemnation or forfeiture oi toen force laws ot
regulations), then Lender may do and pay for whatever is necessary io proiest the vajue of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a liea which b2 priority over this
Secusity Instrument, appearing in coust, paying reasonable attorneys’ fees and entering on the Propzrty 'o make
repairs. Although Lezder may take action under this paragraph 7, Leader does not have to do so.

" Any amounis disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrowerserared by
this Security Instrument. Unless Borrower ad Lender agree to other teqms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shal] be payable, with interest, upen notice from Leadur lo
Borrower requesting payment.

. 8. Mortgage Insusance. If Lender required maorigage insurance as a conditicn of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. If, for any
peason, the mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shal pay the
premiums required (o obtain coverage substantially equivalent ic the mortgage insurance previously in cffect, at a cost
substeatially equivalent to the cast o Borrower of the mortgage insurance previously in effect, from an ailemate
morigage insurer appraved by Leader. If substantially equivalent mertgage insurance coveérage is not available,
Borrower sball pay {o Lender each month a sum equal lo one-twelfth of the yearly mortgzge insurance premium being
paidd by Borrower when the insurance coverage iapsed or ceased t be in effect. Lender will accept, use and retain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no langer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period 1hat Lender requires) provided by an
insirer approved by Lender sgain becomes availablz and is obtained. Borvower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve. until the requirzment for mortgage insurance ends
in accordance with any wrilten agreement between Borrower and Lender or applicable law.

[
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" aecured by this Seeurity lnsirumenl, Howover, this option shall not be sxercined by Lender if exercise ix prohibited by

foderal aw as of the date of this Security Instrument.

 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. [f Borrower f1ils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Reinstats. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued et any time prios to the carlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) befora sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eatry of a judgment eaforcing Lhis Security Instrumeat. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due undes, this.Secugjty Jnstrument and the Note as if no
accelzration had occurred; (b) cures any default of any other covepiagts on3zreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limiled to,.reasoratii®¥itomeys” fees; and (d) takes such action
as Lender muy reasonably reyuire to assure that the lien of this Securiry: WB%umenl, Lender's nights in the Property and
Borrower's obligatiun ‘o pay the sums secured by this Securily Instrument ihall continue unchanged. Upcn
reinstatement by Borrawer, this Security Instrument and the obligaticiis secarcd fiereby shall remain fubly effective as if
no acceleration had oucrirod. Hawever, this right 1o reinstate shall not apply in the case of acceleration under

paragraph 7.

" 19, Sate of Note; Change of Loan Sarvicer. The Notz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notise 1o Borrower, A sale may resull in a change in the enlity
{knewn.as the "Loan Servicer”) thet colfects monthly payments due under the Note and this Security Instrument, There
2150 may be one or more changes ofnc Loan Servicer unrclaled o a sale of the Note, IF there is a change of the Loan
Servicer, Borrower will be given wrillen no'ico of the change in accordance with paragraph 14 above und applicable law.

The rotice will stale the name and address 7t the new Loan Servicer and the address to which payments should be
made; The notice will also contain any other ir‘orm ation reqaired by applicable law.

20. Hazardous Substances. Borrower shall net cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subntances on or in the Property. Borrawer shall not do, nor aliow anyon else to do, anything affecting
the Property that is in violation of any Environmental Lav.The preceding (wo seniences shall notapply lo the presence,
use, or storuge on the Property of small quantities of Hazaydous Suibstances that are generally recognized to be
apgropriate to nopmel residential uses and to mainienance of Gie Property.

Borrower shall prompily give Lender written nctice of any investization, claim, demund, Jawsuit or ather action by
any governmental or regulatory agency or private party involving thi P;operty and any Hazardous Substance o
Environmental Law of which Borrower has actual knowledge. If Borrower to2ms, or is notified by any governmental or
regislatory authority, that any removal or other remediation of any Hazardcus Substance affecting the Property is
necessary, Bormower shali promptly take all necessary remedial actions it sscordancs with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substances u=fines’ as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, 0flier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ss'estos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Environmental Law" means federa’ tavis and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protectian.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaration: Hemedies. Lender shall give notice to Borrowsr prior to scceleration tullsving Barrower's
rezch of any covenant or agreement in this Securiiy Instrument {but not prior to accelerationur.der paragraph
17 unless applicable law provides otherwise}. The notice shail spacify: (s} tha default; (b} the acion raquirad 10
cure the default: (cl a date, not lass than 30 days from the data tha notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in tha notice may
rasult in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Pragerty. The notice shall further infarm Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of o default or any other dafense of Sorrower to
accelaration and foreclasure. if the default is nat cured an or before the date specified In the riotice, Lender atits
option may require Immediate paymentin full of all sums secured by this Security Instrument without further
demand and may foreclase this Security Instrument by judiciaf proceeding. Lender shall be entitled to collect all
sxpansas incurred in pursuing the remedies provided in this paragraph 21, including, but notlimited to,
reascnable attomeys' fees and costs of title evidence.

22. Release. Upon payment of all sums securzd by this Sécurity Instrument, Lender shall release this Security
Tnstrument without chacge lo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.
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E. Lender's Prior Consent, Borrower shall not, except after natice to Lender and with Lender’s pnor
writlen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminaion of the Cendominium Project, except for abandonment of
termination required by law in the case of substantial destruction by fire or other casuslty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision 1s for the
express benefit of Lender;

{iii) termination of professionsl management and assumption of self-management of the Gwners
Associalion; or

(iv) any action which would have the effect of rendering the public ; ability insurance coverage
maintzinsd by the Owners Associalion unacceptable to Lender.

F. Remzdies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay therr.. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secuier) by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these euanis shall bear interest from the date of disbursement at the Note rate and shall be
pavable, with interest, »pnn notice from Lender o Borrower requesting payment.

BY SIGNING BELO', Borrower accepts and agrees to the terms and provisions contsined in this
Condominium Rider,

" ' I )
,L (j/‘\,"n:_,(-' {olail gy {Scal)
ZARNEL FOWLESS -Borrower

_— {Se2l)
-Borrower

). {Scal)
-Borrower

(Scal)
-Borrower

Y 4
0

.,..
¥
¥

”
.-
¥

&

@
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BALLOON RIDER LOANNO.0B15228
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade this 10th dayof Jenuvary, 1994  andisincorporuied inlo
and shall be deemed Lo amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Sccurity Instrument”) of the same dals given by the undersigned (the "Borrower*) to secure the Borrower's

Nolcio TRANS MATIONAL WORTGAGE
(the “Lender®)

of the sam< {22 and covering the property described in Ihe Security Instrument amd located at:

806 FIPeST AVENUE # )1, EVANSTON,IL 60202
{Proparty Addioss)

The interest mie siatedan the Note is called the "Note Rate.” The date of the Nole is calied the "Note
Date.” | understand the Lrader may transfer the Note, Security [nstrument and this Rider. The Lender or
anyone who takes the Note, Uie Security Instrument and this Rider by transfer and who is entitled (o receive
payments uader the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. it aclition 1o the covenanis and agreemenls in the Secunty Instrument,
Borrower and Lender further covenant and cgree as follows (despite anything to the contrary contzined in

the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security (ns‘rumeni (the “Maturity Date"}, I will be able to obtain a
new loan (*New Loan”) with a new Maturity Dateof -22301/724 . andl with an interest rate
equal to the *New Note Rate” determined in accordance vwita Section 3 below if al] Lhe conditions provided in
Sections 2 and 5 below are met (the "Cendilions} Refinacciig Urtion®). Jf those conditions are nol met, |
understend that the Nots Holder is under no obligation to refinant¢ zr modify the Note, or to extend the
Maturity Date, and that I will have to repsy the Note from my owit rsnurces or find a lender willing to lend me

the money to repsy the Note,

2. CONDITIONS TO OPTION

If I wan to exercise the Condilional Refinancing Option at malurily, cerziy corditions must be met as of
the Maturity Date. These conditions are: {1) 1 must stili be the owner and occupari. of the property subject to
the Security Instrument (the "Property*); (2) 1 must be current in ey monthly payments and cannot have
been more than 30 days leto on any of the 12 scheduled monthly payments immediatel ) precading the
Maturity Dute; (3) no lien against the Propesty (except for taxes and special assessments nit ye due and
payabls) other than that of the Security [nstrument may exist; (4) the New Nole Rate camnox e cn0rs than 5
percentage points above the Note Rate; and (5) | must make a wrilfun reqquest (o the Note Holdz: a-

provided in Section S below.

3. CALCULATING THE NEW NOTE RATE ‘

The New Note Rate will be 2 fixed rate of interest equal to the Federal Natioral Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject o 2 60-lay mandalory delivery commitmeni, plus
one-half of one percentage point (0.5 %), rourded to the nesrest one-eighth of one percenlage point
(0.125%) (the "New Note Rate"). The required pet yield shall bz the spplicabiz pet yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. [f this required net yie!ld is not available, the Note Holder will determine the New Nots Rate by using

comparable information.

:xP,/

MULTISTATE BALLOON RIDER-SINGLE FAMILY -FNMA UKIFORM INSTRUMENT
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