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: 1800 GORPORATE BLVD., SUITE 110

BOCA RATON, FL 33431
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LOAN # 502795-4

[Space Above This Line For Recorsing Data)

MORTGAGE

T THIS MORTGAGE ("Security Instirument”) is given on Fahruary 22 .
1884 . Themorigagoris DARARYL K. DAVIDSON AHD RUTH E. KRUGLY, HUSBAHD AND WIFE

{"Borrower™). This Security fnstrument is given {o

-GHASE MANHATTAN PFRSONAL FINANCIAL SERVICES, INC. . which is organized Ind existing
under the laws of T ELA¥ARE . and whose address :s
227 . NCHHOE STREc7. SUITE 4850 CHICABO, IL 60606 ("lender™).

" Borrower owes Lender the peincip2! sumof Four Hundred Sixty-Four Thousand
Dotlars {U.S. S 464,000, 00). This debt is evidenced by Bormower's note

dated the same datc as ithis Securirinsttument {"Note®}, which provides for monthly payments, with the full debt, if not
- paid ecarlier, due and payable on  Mascuh T, 2024 . This Security Instrument
"~ secures to Lender: (a) the repayment =f e dett evidenced by the Nole, wih interest, and all renewals, extensions and

modifications of the Note: (b) the payment ofall other sums, with interest, advanced under paragraph 7 to protecs the

security of this Security Instrument; and (c) the performance of Borrowet's covenants and agreements under ihis
 Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender. the
- . foilowing described property located in - CO0K County, 1llinois:

L

LOT 104 IN INDIAN HILL ESTATES UNIT NUNBERP-2, A SUBDIVISION OF PART OF THE SOUTHEAST

1/4-0F SECTION 25, TOWNSHIP 42 NODRTH, RAHGE (3, EAST CF THE THIRO PRINCIPAL MERIDIANT, IN
" CDOK -COUNTY, ILLINGIS. -

-,
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which has the address of :

922 PONTIAC WILMETTE
[Sireet} {cey)

{ilinois 50091 ("Property Address®): P.1.M05-29-424-003 ' ;
: {Zp Coca]

SRLTEIVE
373

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all easements,
“appurtenances. and fixwres now or hereafter a part cf the property. Al replacerxents and additions shall also be
“* covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hershy conveyed and has the right to
.- ‘morigage, grant and convcy the Property and that the Property is unencumbered, cscept for encumbrances of record.
- Rorrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with-
fimited variations by jurisdiction to constitute a uniform security instrunent covering real property,

Vi
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OAVIDE QR0 b M 237, BRZRIR Ly ronsareo prnp agracire A iqiows: "
1. Payment of Principal and Ihtegest; @ har ofrowerfshall vhayfhen due Uic principal of and interest”
on the debi evidenced by the Note arly prep t and latech sidbe u he 2

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writtens waiver by Lender, Borrower shali pay e Lender oA the day
monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Funds™} for: (a) year!yiaxes and assessments which may attain!
priority oves this Security Instrument as a lien on the Property: (b) yearly leaschold payments or ground rents on the Property, if any: {c) yearly
hazard or property insurznce premiums; {3 yearly flood insurance premiums, if any; {¢) yearly mortgage inzurance premiums. if anyv: and (f)
any sums payable by Borrower to Lemder, in accordznece with the provisions of paragraph 8. in lieu of the paymernit of mortgags insurance
premiums. These ftems are called "Escrow Ilems. ™ Lendc.x; n}ay‘,;l-.apy ti.rr_q,\uccl and hold Fuads in an amount ot to excezd the maximem
amount a lender for a federally related morigage loan rgayTequ iz foriBbrrower’s escrow account under the federal Real Estate Setticment
Procedures Act of 1974 as amended from time {0 time, 12 U.S.C§ 2601 £ seq. ("RESPA™), unless another law that applics 1o the Funds sets a
lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amouens. Lender may estimale the
amount of Funds due on the basis of current data and reasonzable estimates of =xpenditures of future Escrow liems or otherwise in accordance
with applicable law.

The Funds shall be held in an instimtion whose deposiis are insured by a federal agency, instrumentality, or cntity (includ:ng Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may noi
charge Borrower for holding and applying the Funds, anaually analyzing the escrow account, or verifying the Escrow llems, unless Lender pays
Borrower interest on the Fundds and applicable law permits Lender 10 make such a charge. However, Lender may require Borrewer to pay a
one-time charge for an independent real estate tax reporting service used by l.ender in connection with this loan, unless applicable law
provides otherwiss. Unless an sgreement is made or appiicable law requires interest to be paid, Lender shall not be required to pay Borrower
any inlerest or carnings on the Funds. Borrower and Lender may agree in writing, however, that intcrest shalf be paid on the Funds. Lender
shzil give s Berrower, without charge, an annual accounting of the Funds, showing credits and debils 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional securiry for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held hy applicable law, Lender shail account 1o Borrower for the excess
Funds in accordance witli the requirements of applicable law. If the amouni of the Funds held by Lender at any time is not sufficient to pay
the Escrew licms wheli coo, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Belruwer shall make up the deficiency in no more than twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of 74 sams secured by this Securiey Instrument, Lender shall prompily refund 1o Borrewer any Funds held by Lender.
If, under paragraph 21.Lende: s%.aY acquire or sell the Property, Lender, prior to the acquisition or sale of the Properiy, shall apply any Funds
heid by Lender at the time of a.quisitian or salc as a credit against the sums secured by this Secvrity Insirument.

3. Applicstion of Payments. Unaiccs applicable law provides otherwisc, all paymenis received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment charses ¢'¢e under the Note; second, 10 amounts payable under paragraph 2: third, 1o interest due; fourth, to
principal due; and last, o any late charges Jae under the Note.

4. Charges; Liens. Borrower shall par il taxes, assessments, charges, fines and impositions atiributable to the Property which may auain
priority over this Security Instrument, and leazchold payments or pground reets, if any. Borrower shaif pay these obligations in the manner
provided in paragraph 2, or if pot paid in that ‘mrapcy, Borrower shall pzy them on time directly 10 the person owed payment. Borrower shall
prompily furnish to Lender all notices of xmounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
prompiiy fumish to Lender receipts evidencing the pay.nens.

Borrower shall promptly discharge any lien whick has nriority over this Security Instrument unless Borrower: {(a) agrees in writing 10 the.
payment of the obligation securcd by the lien in a mantier ‘zccepiable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the Een in, legal proceedings which in the LeriGer's opinion operale 10 prevent the enforcement of the lien; or (¢} secures from
the holder of the lien an agreement satisfaciory o Lendeq cubordmating the lien to this Security Instrument. If Lender determines that sny
pan of the Property is subject to a fien which may attain priorit, over this Security Instrumeni, Lender may give Borrower a notice identifying
the tien. Borrower shall satisfy the lien or iake one or more of the acticss set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shalt keep the ifsprotements now existing or hereafier crected on the Property insured
against loss by fire, hazards included within the term "extended coverag=" 1] any olher hazards, including floods or Nooding, for which Lender
requires insurance. This insurance shall be maintained in the amoun's ~p4d for the periods that Lender reguires, The insurance carrier
providing thiz insurance shall be chosen by Borrower subject to Lender’s apuroral which shali not be unreasonahly withheld. 1f Borrower fails
10 maintain coverage described above, Lender may, at Lender's option, wobiin coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall includs a standard mongage clause. Lender shail have the right
10 hold the policies and renewals. If Lender requires, Borrower shall promptly . e/v¢ to Lender all receipts of paid premiums and rencwa)l
natices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier’anct Lender. Lender may make proof of {oss if not
made promptly oy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be upplied 10 resioration or repair of the Property
damaged, if the resioralion or repair is cconomicaily feasibie and Lender’s sccurity is not Vsseped. I the restoration or repair is not
economically feasible or Lender’s security would be isssened, the insurance proceeds shall be spplicd 10 the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the 7 Gperty, or does not answer within 30 days
a potice from Lender that the insurance carrier has offered 10 senle a claim, then Lender may collec. the-insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whetae- or not then due, The 30-day period
will begin when the notice is given.

Unlzss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nct ext:nd or postpone the due date
of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If unlsl piracraph 21 the Propenty is
acquired by Lender. Borrower's right 10 any insurance policies and proceeds resuiting from damage to the Priprity ‘prior 1o the acquisition
skall.pass to Lender to the exient of the sums sccured by this Security Insttument immediately prior 10 the acquisition,

62 Occupancy, Preservation, Mailntenance and Protection of the Property; Borrewer’sLoan Application; Leiseunlds. Borrower shall
occilpy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this S/vw ity Instrument and
shaf ‘continue to occupy the Property as Borrower’s principal residence for at least one year afler the dae of occupancy, umless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond
Borrower's control. Bormower shall not destroy, damage or impair the Property, allow the Property to deleriorate, 0r commil waste on the
Properiy. Borrower shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun thai in Lender's good faith
judginem could result in forfeiture of the Property or otherwise materialiy impair the lien created by his Security Instrument or Lender's
seclrity intcrest. Borrower mdy cure such a default and reinstate, as pravided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
maierial impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in defauit if Borrower,
during the ioan application process. pave materially false or inaccurate information or statements 10 Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Nots, including, but not limited 10, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security instrument is on a leaschoid, Borrower shall comply with all the
provisions of the iease. If Bogrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 1o
the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and zgreements contained in this Security
instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a procecding in bankrupicy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whalever is nceessary (o protect
the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secursd by a lien which has
priority over this Security Instrument, appearing in court, paying reasunable anomeys’ fees and entering on the Propeny to mazke repairs.
Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security Instrzment.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disburseinent at the Noie
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrumsi,
Borrower shall pay the premiuvms reguired 10 maintain the morngnge insurance in effeci. If. for any reason, the morigaye insurance coverage
required by Lender lapscs or ceases 1o be in effect, Borrower shall pay the premivms required 1o obtain coverage subuiantially eguivalent to
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Borgywer shall pay o Lender each month a sum cqual to vnc-twelfth o

s the €ty @ . A e unntgsge insuianca grevinaly in
ity cuivpld g2kc [insuranie coverage §s nol Available,
ihe Yeatly inosigage insurabice premivm boing pald by Matsower when
e Insursice coverage lapscd or ceased (o be in effect. fender will accept. use and reain these payments 33 2 foss resceve in lien of mongage
islsurance. (.65 reterve paynients ntay no longer be required, at the ontion of Lerdee. if mongage nsurance coverzge (il the 2muunt 2ot for
the-period that Lender requires) provided by an insurer approved by Leader again becomes availabde and is obained. Berrower shisll pay e
preinivms cequired 10 maintain mosigage insurance in éffccl, ue w0 provide a loss reserve, until the t:quirement for mongage nsurance ends ia
accordance with any writlen agreement befween Borrower and Lander or applicable Law.
V9. faspection. fender of its agent may make reasonable entrics upon and inspections of the Properiy. Lender shall give iforrower notice
atthe tme of v prior w an inspection specifying reatonable caase for the inspection.

"£0. Cendemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any condemmtion ur

cther taking of any part of the Property, ot {or conveyance in licu of condemnation; are hereby assizred and shall be paid 1o Lender.
i in the event of a total aking of the Property, the proceceds shall be.applicd o the sums secured by this Sccurity Instrument, whether or not
then -due, with any excess paid w Borrower. In tie event of a partial taking of the -Property in which the fair markel value of the Propenty
immuzdiately before the waking is squai o or greater thao the amoum of the sums secuied by this Yecurity Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, (he sums secured by this Security Instrument shall be redoced by the amaouns of
the _proceeds muhiphlicd by the fellowing fraction: (a) the total amount of the swms sccurer! imincdaicly before the taking, divided by (h) the
fair masket vaiuc of the Property iminediately before the 1aking. Any balance shall be paid 0 Borrewer. In the ovent of a pantial waking of the
Property in which the fair market value of the Property immediately before the taking is kess than the amount of the sume secured immediately
pefore the wking, unless Borrower and Lender otherwise agree in writing ur unicss applicable law otherwise provides, the proceeds shall be
applicd o the sums secured by this Security Instrument whether or not the sums are then duc,

If the Praperiy s abandonsd by Borrower, ar if. after notice by Lepdar to Borrower that the candeimnor offcrs 1o make an award or sculz 2
claim for damages. Burrower fails to respond to Lender within 30 days after the date the notice is given, Lender is 2uthntized to collect and
apply the proceeds, St its aption, cither 1 restoration or repair of the Property or io the rems secured by this Securky inctnument, whether or
not than duc.

Unless Lender and “dossirwer atherwise agree in writing, any applicatior of preceeds 10 principal shall not exiend or pustpone the due date
of the maathly payments refired te in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releas d; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of
the sums secured by this Seceslsir Instrument granted by Lender to any successor in interest of Borrower shall oot operste to release the

liability of the onginal Borrow(rs or Borrowee's suczessors in interest, Lender shald pot be required la cominence procsodings agsinst any

successor in interest of refuse o cxXiewl time for payment or otherwise modify amontization of the wums securcd by this Sccurity Instrument by
reason of any demnand made by the crigiiul Berrower or Borrower's successors in interest. Any forbearance by iendet in excrcising any right or
remedy shall not be a waiver of or pracludc the excrcisc of any right or remedy.

" 12. Successors and Assigns Bound; Jeir? and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the seccestors ana assignsaf Lender and Borrower, subject Io the provisions of paragraph 17. Barrower’s cavenanis and
agreements shall be joint and several. Any Bor ow:r rvho co-signs this Security Instrument but does not execute the Note: (2) is co-signing this
Security Instrument only o morgage, grant and convey that Barrower's interest in the Property under the terms of this Security Instrument;
(b} ic not personally obligated 1o pay the sums secured by this Sccurity Instrument: and (c) agrees that Lender and zny other Borrower may
agres 10 extend, modify, forbear or make any accominndaiions with regard 1o the terms of this Sccurity Instrumient oz the Note without that
Barsgwer's consent.

13. Loan Charges. If 1he Joan securcd by this Security .nstrument is subject to-a law which sets maximum loan charges. and that law is
finally interpreted 5o that the interest or other loan chazges collected of to be callected in connection with the foan exceed the peninited limits,
then: {a) any such loan charge shail be reduced by the amountriessary to reduce the charge 1o the permitted limit: and (b) any sums already
colfested (rom Borcower which exceeded permitied limits will bz refisnded o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to orsower. If a refund reduces principal, the reduction will be treated as a
partiai prepayment without any prepayment charge undes the Note, . .

14. Notices. Any notice to Horrower provided for in this Security irsttement shall be given by delivering it or by mailing iz by first class
nail unless applicable law fequircs use of another method. The notice shali o direcied 10 the Property Address or any other addiess Borrower
desigmates by rotice to Lender. Any potice o Lender shall be given by firsc ¢/iss maii 10 Lender’s address stated herein or any other address
Lender designates by notice o Borrower. Any noiice provided for in this Securiy ‘nstrumeat shall be deained to have been given 1o Berrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be govemed b/ federal law zand the law of the jurisdiction in which the
Property is located. In the evert that any provision or clause of this Security Instrva il or the Note coaflicts with applicable law, such conflict
shall not affect other previsions of this Security [nstrument or the Note which can be givea eifect without the conflicting provicion. To this end
the provisions of this Security Insirement and the Note are declared 1o be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Notc and of wis' Security Instrument.

17. ‘Cransfer of the Property or a Beneficial Interest in Borrower. If all or any part o 'he Property or any interest in ii is sold of

" iransferred (or if a beneficial intzrest in Berrower is sold or transferred and Borrowes is no1 a'nzigizi person) without Lender’s prior writlen
- consent. Lender may, at its option. require immediate payment in full of all sums secured by this/sounity [nstrtument. However, this optlion

shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date of this Security nstorment. ]

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peri
from the dare the netice is delivered or inailed withi

o
~y
.

od of nos less tkan 30 days 2

rom in which Borrower must pay all sums secured by this-Secu=*y instrument. If Borrower fails :I,_

to pay these sumis prior (o the expiration of this period, Lender may invoke any remedies permitied by this Zecurity instrument wiihout further (¥

aaiice or demand on Borrower. !
18. Borromwer's Right to Reinstate. If Beorrower meets certain conditions, Barrower shali have the righito ‘a2ve enforcement of this <

Security Instrument disconsinued at any iime prior to the earlier of: (3) 5 days (or such other period as appinabiz law may specify for
reinstatement; before sale of the Properiy pursuant fo any power of salc contained in this Security Instrument; ‘o (b) entry of a judgment
enforeing this Security Inztrument. Those cenditions are that Borrower: (a) pays Lender all sums which then would Lo #Ge under this Security
[nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agicement:: (€} pays all cxpenses
incurred in enfurcing this Security lustrument, including, bur aot limited o, rcasonable attorneys” fees; and {(J) takes such action as Lender
may reasonably require to assure that the lien of this Security Insttument, Lender’s righis in the Property and Borrower's obligation w pay the
sums secured by this Security [nstrument shall continee unchanged. Upon reinstatcinent by Borrower, this Security Insttumeni and the
obligations secured hereby shail remaia fully effective as if o acceleration had occurred. However, ihis right to reinstate shall not apply in the
case of zcceleration under paragraph 17.

19. Sala of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security Instrumen:) may be soid
one or mare times without prior notice to Borrower. A sale may resuli in a change in the emity (kpown as the "Loan Servicer™) that collects
manthly payments due undes the Note and this Security Instrument, There also may be one or mare changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wilt be given written notice of the change in accordance with paragraph
14 above and applicable taw. The notice will state the name and addicss of the new [wan Servicer and the address (o which payments should

be made. The notice will also contain any ather information required by applicable law. )
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relezase of any Hazardous

Substances 2n or in the Property. Berrower shall not do, nor allow anyone else to do, anything affecting the Property that i in violation of any
Environmenta] Law. The preceding two sentences shall nol apply to the presence, use, or storage on the Property of small quantities of
Hazacdows Substances that are genesally recognized 1o be approptiate to normal residential uses and to maintenance of the Properiy.

Borrower shall premptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any governeatal or
reguladory agency or privale party iavolving the Property and any Hazardous Substance or Envirsumenial Law of which Boreower has actual

Ckaowiedge. If Barrower leacns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Fropenty is necessary, Borrower shall prompdy take all necessary remedial actions in accordance with

Environmenta! Law. .
As used in this paragraph 20, "Hazacdous Substances™ are those substances definied as toxic or hazardous subslances by Envirenmeantal Law

and the following substances: gasoline, kerosenc, other flammable or toxic petrofeum products, toxic pesticides and herbicides, volatile
salvems. malerials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20. “Environmental Law™ means

federal laws and jaws of the jurisdiction where the Property is located that relate to healih, safety or environmenu! protection.
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21. Acceleration; Remedics. Lender shall give notice ta Borrawer prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabic lav
provides otherwisc). The notice shali specily: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after aceeleration and the right to assert in the foreclosure proceeding the non-exisicnce of a default or any other defense of
Borrower to acceleration and foreclosure. 1fthe default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled {o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not linzited to, reasonable atterneys’ fees and costs of title

evidence.
22. Release. Upon payment of all sums sccured by this Securiiy Instrument, Lender shall release this Security Instrument

withoui charge 10 Borrower. Boizower shail pay any recordaticn costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
[Check applicable boxiisM

H

! Adjus:able Rate Puder [j Condominium Rider ; 1-4 Family Rider
i Gradueated Payment R7drr G Planned Unit Development Rider i _i Biweckly Paymeni Pader

=3 o

i Balloon Rider {__!| Rate Improvement Rider t 1 Sccond Home Rider

[} Other(s) [specity)
BY SIGNING BELOW, Borrowe: acepts and agrees 1o the terms and covenants comained in this Security Instrument and in
any rider{s) executed by Borrower and r~Corded with it.

) 4 Mt
DARBYL B. DAVINSON
F{ o N é ij’uw,j 4 e

RUTH E. KRUGLY //
A

Witnesses:

(SEAL)
~BOrrower

(SEAL)

-Berrower

{Space Balow This Line For Acknowledgmeni)

'.:;‘-

LY
A

o

& State of llkinois )

: ) S8
" County of COOK )

I, %( m% , a noiary public in and for said
County, in the Siate aforesaid, DO H BY CERTIFY THAT DARRYL R, DAVIDSON RUTH E. KRUGLY )
/,a/yécu( oo li%u

., personally known 1o me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he-signed, sealed
and delivered the said instrument as his-free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 22nd day ofF/ruary 1594

OFFICIAL gr .

F ATHTEivg € SBCF@W ary Public

f.:}Tég“r ”.'U;“B'_:’C:. S_?A?E or ILLIKOiS
FACCABIRES 7/29/98

My commission expires:

MTG4IL Form 3014 9/90 (page 4 ol 4 pages)
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ADJUSTABLE RATE RIDER
( 8 % LIFETIME CAPS)
( One Year Index - Interest Rate Cap)
THIS ADJUSTABLE RATE RIDER is madc this 22nd - day of Fe&bruary 1994 , and is
 incorposated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust, or Security Deed {the
- *Sccurity Instrument™) of the same date given by the undersigned (the “Borrower”}Ho secure Borrower's Adjustable Rate
_Noteto CHASE MANHATTAN PERSDNAL FINANCIAL SERVICEE, INC,

{the “Lender”)
of the same date and covering the propeny described in the Security Instrument and located at:
922 _PONTIAC : WILMETTE, IL 60031

“iPiopeity Addrens)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ALSO CONTAINS THE GPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE BIGHER.
IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONALL TOVENANTS. [n addition to the covenants and agrecrnents made in the Security Instrument,
Rorrower and Lendcr fu ther coverant and agree as follows:
A. INTEREST RATE AMND MONTHLY PAYMENMT CHANGES
The Note provides for an iniaa’ inierest ratec of 4.5000 pzrcent. The Note provides for changes n the interest
rate and the monthly payinemts us follows:
4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES
(A) Change Dates

Unless and umil ! have exercised my conersion option undsr Section 5 of this Note, the interest rate | will pay may
change on the first day of March 1423 ,and on that day every 12th month thercafter. Each datc on

which mv inlerest rate could change is called a "Change Date.”

(B} The index

Beginning with the first Change Darte, my adjustable interest rate will be based on an Index. The “Index”is the
weekly average yield on United Srates Treasury seciritics adjusted 10 4 constant mawurity of one year . as made
available by the Federal Ressrve Board. The most receri ndex figure available as of the daic 45 days before cach
Change Date is calicd the "Current Index.* The Index micst/recently available is the index published in the standard
statistical release issued by the Federal Reseive Board with 3% slosest date prior to the 45th day before the Changs
Date.
If the Index is no longer available, the Note Hoalder will ctGore a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest raw by adding 2.7500 percentage
points 1o the Current Index. The Note Holder will then rounc the resull oi liis addition to she necarest 1/8 of |
percentage peint (0.125%). Subject to the limits stated in Section 4(D) this rourcsd amount will be niy new inerest
rate until the next Change Daie. A
The Note Holder will then determine the amount of the monthly payment that' would be suificient 1o repay the (5.7
unpaid principal that [ am expected lo owe at the Change Date ip full on the :naterily dzic ai my new inferest raic in f&.
subsfantially equal payments. The result of this calculation will be the new amount of my mosthly Gayment. ?3@‘ ( o

(D) Limit on the Interest Rate Changes LD
«1

On any Change Date the interest rale may not increase or deciTase more than 2 percentago-ooints from the
interest rate in effect immediately prior o the Change Date. Alio, the inferest sate may nol increas: or decrease over U'l
the entire term of the loan more than 6 percentage point: from the initial interest rate.

My interest rate will never be greater than 10.5000  percent.

{E) Effective Date of Changes

My new interest rale will become cffective on each Change Date. 1 willpay the new amount of my monthly payment
beginaiag on the firsi monthly payment date after the Change Date untit the amount of my monthly payment changes

again.
{F) Motice of Changes
The Note Holder wilideliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

pavment before the effective date of any change. The notice willinclude information required by any applicablc law (o
be given me and also the title and telephone number of a person '»ho willanswer any questions I may have regarding the

natice.
B. CONYVERSION TO FIXED INTEREST RATE
The Note provides Borrower an oplion to convert the adjustable rate loan into a fixed interest rate loan, as follows:

 MULTISTATE 1 YEAR ARM RIGER 'RDISENMU
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5. FIXED INTEREST RATE OPTION

(A) Option to Convert 10 a Fixed Rate

1 have a "Conversion Option™ which 1 can exercise if 1 salisfy the conditions described in this Section 5(A) and 1 am
not in default. The Conversion Option is my option to converl the intcrest rate I am required to pay under Sections 2
and 4 of this Note from an adjustable rate to a fixed rate.

The conversion can only take place on the first day of the month in which my 121h monthly payment under this Noie
is due or on the first day of each month thereafter uniil and inctuding the first day of the month in which my 60th
monthly payment is due. The date on which my interest rate converts from an adjustable rate 10 a fixed raie is called the

"Conversion Date.”

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are:

(i) 1 mus: give notice to the Note Holder at ieast 15 days before the Conversion Date of my iniention 10 exercise
tae Conversion Option;

(i) [ must not have been over 30 days delinguent in paying any of my scheduled monthly payments when they were
due under this Note;

(iii} As ofthe Conversion Date, I am not in default under this Note or the Security Instrument (as thal term is
desiribed below in section 12);

(iv) On oroefore the Conversion Date, 1 must pay the Note Holder a conversion fee as described below in Scction
5(B); ant!

(v} 1 must sign and give the Note Holder any documnents the Note Holder requires to effect the conversion.

(B) Calcuiation of Fixrd Fate
In order te exercise the Cunversion Option I will choose one of the following two methods to deiennine the
calculation of my new, fixed interesvrate:

() My new, fixed interest rare will be 2qual to the Federal National Mongage Association's required net yield
for30 -year fixed rate mongases sovered by 60-day mandatory delivery commitments that was in cffect as of

the date 15 days before the Conversion Date, plus5/8 of 1 percentage point, rounded 10 the
nearest 1/8th of 1 percentage poirtl. This option requires my payment of a conversion fee of 1 percent of the
unpaid principal pius a non-refundablr. fie. of $ 350.00 .

(ii) My new, fixed inrerest rate will be equal to the Federal National Mortgage Asscciation’s required net yield
for 30 -year fixed rate mortgages covered bir 60- dd}' mandatory delivery commiiments that was in effect ax of

the daie 15 days before the Conversion Dawe. rlus 7/8 of 1 percentage point, rounded 1o ihe
nearest 1/8th of | percentage point. This option renuires my payment of a non-refundable conversion fee of
s 350.00

The maximum rate under the conversion option will not exceel: 19 8percent or, if it is less, the maximum rate, if any,

permitted by applicable law.
Information about the 30 -year net yicld is available throvg!, the Federal National Mortgage Association, 3900

Wisconsin Avenue, N.W._, Washington D.C. 20016. If this required [ 30 -year net vield is not available, the Note
Holder wall choose a new index which is based upon comparable information 14 determine the fixed interest raie.

(C) Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will determnine ‘the amount of the monthly payvment
that would be sufficient to repay ths unpaid principal I am expected to owe @t the Conversion Date in full on the
maturity daic a1 my new f{ixed interest rate in substantially equal payments., The result of this calculation will be the new
amount of my monthly payment. Bepinning with my first monthly payment afier the Conver<ion Date, 1 will pay the new
amount as my monthly paymnent until the maturity date.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comla:nfu. 20 this Adjusiable Raie

Rider. ,
ﬁ (// 7 r. /ff) 2t~ - & (Seal)

CANRYL)X. DAVIDSON - Borrowat

K b Cm/,. e

RUTH E. KRUBLY - Borrower

------------------------------- (Scal)
- Berrower

~——  {Seal)

- Borrower
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