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~ MORTGAGE

THIS MORTGAGE {("Sceurity Instrument”) is given on - February 18, 1934
SLOXTT M OMAKEIOARI DB DHEM A DHBNIIX I HESBANX X
AN RS KEBET T XN BRE X EXH AN X KN X XA XHENHR XXX KHAWXRX
SCOTT M DAVIS AND DEBORAH A DAVIS, HUSBAND AND WIFE

(“Berrowert). This Sccurfty ‘nstrument is given tc LINCOLN MORTGAGE & FUNDING CO.

whiclt i~ organized and existing, wider the laws of  the State of Illinois , and whose addres< s

870 E. HIGGINS RO. SUl'c 132 SCHAUMBURG, 1L EB0172 ‘
4 ("Lender™). Borrawer owes Lender 1ie principal sum of One Hundred Sixty-Five Thousand Six ‘
Hundred and NO/100 ~mecmemmmcesb e e - - ——— Dollars (U.S.S 165.600.00 ). 1

This debt is evidenced by Borrower's note daied the same date as this Sceurity Insirement {"Nole™}, which provides for
monthly payments, with the full debt, i adr pacd cardier, duc and payable onMaren 1, 2001 . This Security
) Instrument seeures to Lender: () the sepayacint of the debt evidenced by the Note, with interest, and all renewals,
B extensions and maodifications of the Note; (b s payment of all other suws, with interest, sdvanced ueder paragraph 7
B v protect the security of this Sscurity Instrument? -od (¢) the perfurmance of Barrawer’s covenants and agrecmients
2 under this Sccurity Instrument and the Note. For'this purpose, Borrower docs hereby morigage, grant and cosivey fo
7 Lender the following described property lncated in 00/ County. [lincis:
w2
ot
R SEE LEGAL DESCRIPTION RIDER ATTACHED
L7
Sl
i E e B ~
: GEFY-G: B BIki §37.50
TG0 458 0Z/35/94 L13ZFai(n)
¥in3? 3 W-Pg - 1BBE2TS
14-26-414-013-1003 \ £00r COUKTY KECORDER

which has the address of 3311 KORTH RACINE AVENUE, #8 CHICAGO =/
{Stroal) {Cety) i
filinois 60657 ("Property Address™); /19/1 -—
[Z:p Coddn] r-h

TOGETHER WITH all thc improvemenis now or hercafier crected on the property, and all casemenls, o
appurtcnances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be .'::.:b

covered by this Sccurity Instrument. Al of the foregping is referred to in this Sceurity Instrumeni as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right (o
morigage. grant and convey the Property and that the Property is unencembered, except for encumbrances of record.
Borrower warrants and will defead generally the title to the Property against all clatms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambincs usiform covenants for national use and non-uniform covenants with
lmited variattons by jurisdiction to constitute a uniform scourity instrumoent covering real property.
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USTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayvment and Late Chuarges. lorrower shail promptly pay when slue the
principal of and interest on the deb? evidenced by the Note and aay prepayment and latc chirges due under the Nate

2. Funds for Taxes sd {osurance. Sabyect to apphicable law or [o o written waiver by Lender, Borrirver shali pay 1o
Lender an the day monthly payments are duc under the Newe, wnni the Note is padan Tell o sum CFandaTy for Ga) yeardy
taxes oot assessments which may attain priorty over ths Security lastrumient as o lien on the Property; (b) veariy leaschald
paymieris or ground rents on the Propenty, if any, (©) yearly hazard aor property insurance premiums. (d) yeardy flood
maurance premivms, i oany. 1€) searly maorgigie insutance premisms, if any, and () any sums payable by Bortoao e
f.ender, in secordance with the provisions of paragraph 3, 1 lico of the payment of mortgage inweance pressns Thewe
items are called "Eserow frean.” Bemder may, ot any time, collect and hold Funds in an amount not (o cxeecd the moaimum

hd

amount u lendder for o federatly refited mortgnie Ioap may require for Bortowes's cscroemy aconunt unider the federad Heal
Faate Settlement Procedures Act of (974 as amended from time 1o time, 12 USC 200) ot vy (THESPAT, unless
another faw that applics to the Funds sets o lesser amount. I so, Lender may, a1 any time, collect and hold Funds in an
amount oot to excecd the lesser amoont. Lender may estimate thie amount of Funds due on the basis of current diata and
reasonable estimates of expenditores of future Escrow ltems or otherwise in scoordance witit applicsbic Lo

The Funds shall be beld in an institution whose deposits are insured by a federsd agency, instramenably, or ontity
Gneluthng Lesder, of Lender tosuch aninditution) o in any Federat Home Toan flani. Leader shall apph the Funds to
pay the Esciow fiems. Lender may nol charge Borrower for holding and applying the Fuads, annually analyzieg the ooy
accouni, or veritviag the Escrow {tems, unless Lender payvs Borrisver interest on the Funds and applicable liow pormuie
Lender to make Juck a charge. However, Lender atay require Borrowers (o pay @ oac-time chargre for an independent real
esbate L reportiny cervice used Iy Lender in connection with this toan, unless applicable law provides otherwise. Uniess
an agreement is mous vl applicabic law requires intercat 1o be paid, Leader shalt not be required 1o pay Borzewer any
fssterese of earnings on e Fands Borzower and Leader may ayree in writing, however, that interest snatl be piatd on the
Funds  Leader shalf give 1o Barrower, without chasge, an annual sccrunting of the Fuads, shewing credits and debine ot
Funds and the purpose for shilhoCach debit o the Funds was made. The Fands are pledged as additiomil cecuriy b il
sums secured by this Scounty Instrupeat

If the Funde held By Lender oxeler’ the smounts permitted to be held by applicable law, Lender shall acweount (o
Borrower for the excess Funds in acceddines with the requicenients of applicable 1aw. If the amount of the Funds held by

Lepder at any time is not ssificient te pay the Escrow ltems when due, Lender may ~o aotify Barrower in writing, and. in
Borrower shall make up the

such cise Borrorer shall pay to Leader tie prosount necessary to make ujr the deficiendy

deficiency in ne more than twelve monthiy pay meits, at Lender’s sole discretion

Upon paymient in full of &) sums secured by thit Scaurity Instrument, Lender shall prompely refund (o Borniwer any
Funuds held by Lender, I under paragraph 21, Lendc<hall acquise or sell the Property, fender, priog to the acquiaiinn or
sale of the Property. shail apply ans Funds held by Lendorat the time of acquisition or <ale as o credid against the sums
secured by this Security inurument.

3. Application nf Payments.
parsgraphs | and 2 shall be applizd: first, 1o any prepaynient cinges due under the Note: second, to amounis payvabic under

Unless applicable law plovides otherwise, all payments received by Lender under
paragraph 20 thicd, 1o iaterest dae; founh, to principal due; and Listd oo any late caarges due under the Note.

4. Charges: Ligns. Borrwaer shall piay all taxes, assessments, chargesidines and impositions attnbutaile to the Propeny
which may attain prioriy over this Security Instrument, and leaschold pay nents ur ground remis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if aot paidla that_manner, Borrower shall pay them on tie
directly to the person owed pavment. Borrower shali promptly furnish to Lehdur ali notices of amounts (o be paid under
this paragraph. [T Borrower makes these payments directly, Borrower shail promprly furnish 1o Lender receipts evidenicing
the puyments.

Borrower shall promptiv discharge any lizn which has pnionty over this Secunty nviurment unless Borromeer: (a) agrees
in writing to the payment of the obligation sceurced by the Hen in o mannser weceptabie 1o/ iearder; (b) contests in gaod faith
the lien by, or defends against enforcement of the lien in, Jegal proceedings which in'theclender’s sapininn operate (o
prevent the enforcement of the Yien: wr (¢} sccures from the holder of the fien an agroemient satisfactory to Lender
subordinating the ten to this Security Instrument. If Lender determines that any part of the Propeny is subjer? to a lien
which may attun priority over this Sccurity Instremest. Lender may give Borroweer o potice idendfiinge Ghe lien. Barrower
shall satisfy the lien or take one or more of the actions set fonh above within 10 days of the giviag of patize.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafrerocrectied on the
Property insured against loss by fire, hazards included within the term “exteaded covzrage” and any other hazards, including
Toodds or flooding, for which Lender requires insurance. This insurance shall be rainlained in the amaurtsend for the
perieds that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subjed o
Lender's approsval which shall not be unrcasonably withheld., If Borrower (ails (o mainizin coverage deseribed abunve,
[.endar may, at Lender’s option. abtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All inserance palicies ancd renewals shall be acceptable to Eender and shall include 3 standard mortgage cliuse. Lender
shall have the right o Rold the pelicies and reacwals. M Lender requires. Borrewer shall promptly give to Lender all
receipts of paid premiums and rencwal aotices, In the event of Ioss, Borrewer shall give prompt notice to ifie insurance
carrter and Lender  Lender may make proof of joss if not made prompily by Borrower,

Unless Lender and Borroswer otherwise agree in writing, insurance procceds shall be applicd 1o redtoration or repair of
the Property damaged. if the restoration or repair is cconomicnlfy feasible and Lender’s scounsy is not lessened. 1If the
restoration or repair s nof cconoemically feasible or Lender’s security woula be fessened, the inwrance progecds shall be
applicd tir the sams secured by this Scourity Instrument, whether or not then duce, with any excess paid o Borrewer, 1
Borrower abandons the Propeny, or docs not answer within 30 days a notice fromy Lender that the insurinice cGarier bas
offered 1o settle & cinim. then Lender may collegt the insurance proceeds, Lender may use the procceds to repair or restoare
ihie Properiy or to pay sums securcd by this Security Fnstrument, whether or not then due. The 30-day period wiil begin

when the notice is given.
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Unless Lender and Borrower otherwing agree i woting, any applicatian of proceeds to prircipal shall not eatend or postpoae g
duc date of the monthly pigments refeered o patagraphs i and 2 or ctange the apwont of the payments 1 under paragraph 21
the Property is ucquired by Lender, Borreaaer's right (o any insurance policies and proceeds rosulting from damage to the Propeny
prior o the acquisiion shidl pass io Lender to the extent of the sums secured by this Sccunis Indrument immesiately prior tu the
acuisibion.

6. Occupancy, Prevervation, Maintenance and Proizction of the Praperty; Barrewer's Loan Application; Leasebolds. Borronwer
shall veaspry, cdablish, and vee the Propeny as Borrower's principal residesce within sixty gays aficr the execution of thas Security
Instrument aad shall continue o oecupy the Fropeny as Borrower's prinapal readence (o a1 Jrast ose year after the date of
occupincey. unleas Lender otherwise agrees in wnting, which consent shall not be uarcasonably withheld, of unless oxicnuating
arcumstances exist which are beyond Borrower's contral. Borrower shall not destray, damige or impair the Propenty, alloaw the
Property to deteriorate, of commit waste on the Property. Borrower shail be in default o any [orfeiture zation or procecding.
whether civil or criminal is begun that in Lender’s gand faith judgment could result in forfetture of the Propeniy or othemwase
matenally impmr the hes created by this Sccurity Enstrumient or fender’ security mterest. Horrower may cure such a defzuli ang
ranstate, as provided in paragraph 15 by causang the aciton or procecding to be dismosed wirh a ruling Thal, in Lender's good Taith
determination, preciudes forfeiture of the Borrawer™s interest in the froperty or other material impiaizment of the ben created in
this Security Instrumtent or Lender’s seaurity interest. Borrower shail aloo be an defauli i Borrmer, during the loan apphication
process, gave matrnally fulse or inaccurate inforniation or statements to Lender {or fatled 10 provide Lender with any matersal
information) inJaanscivn with the loan evidenced by the Note, including. but nat imited 1o, representasions cencerning Botrower's
occupunyy of the Projgorty ava principal residence. I this Security Instrument is oa a leaschiold, Borrower shatl comply with all the

provisinns of the leisel 1T Borrower acqutres fee title ta the Property, the teasehold and the 2o ritie shall not merge unless Leader

agrees to the merger in=riang

7. Pratectinn of Legdes’s 13
Sceunty Insteament, or there s
int basnkrupicy, probate, for conGerpagtion or fotfeiture or to enforce laws or reguiations), the 1 Leacer may o andd payv for whatever
is necesary to project the value of Y Propenty and Leader’s nighis in the Propeny. Lender's actiuns may include paying any suma
seeured by i len which hie pronty sver 2hés Security Instrument, appearing in coun, paying reasonable attorr cyy’ feos and entering
on ke Property to make fepairs. Althou2h Coider may take acinon under this paragrapl 7, Leader docs et have 1o do a

Any amounls disbursed by Lender undCr thisoaragraph 7 shall become additional debt of Borrower socured 2y s Seounty
Instrument. Binjess Borrower and Lender agriie to other terms of pavmen, these amounts shail bear isteredt from the date of
ditshursement at the Note rate and shall be payabies viih mterest, upon patice from Lender io Borrower requesting payment

8 Mortgage Insurance.  If Lender required mettgmre insusance as a condition of making the foan secused by this Secqurity
fnstrement, Borroser shall pay the premiums required to/nsintain the mortgage insurance in effect. If, for any rexson, the mnrgage
msurance onerage required by Leader lapses or ceasds (o be in effect, Borroeaer shall pay the premiums roquired 1o oblain
coverage substaanally cquivalent to the mongage insurance previouddy in effect. 2t a cost sebstantially equivident o the sod 1o
Borrowers of the mongage insurance previousty in effect, fron an sliernate mortgage asurer approved by Leader. If suhstantially
equivitlest morigage insurance nerage is not available, Borrower Ghul pay to Lender cach month & sum cqual (o one-twelith of the
yedcy morigage insurance premium being paid by Borrower when thoinisurar ce coverage lapicd or ceased to be in effect. Lepder will
aceepl, use and rotain thess payments as a loss reserve in licu of mesipigs insurance. Luss reserve paymenis may no longer be
required. at the option of Lender, if mortgage insurance coverage (in the an'olnt and for the periad that Lender requires) provided
Gy anansurer approved by Lender agisin becomes available and is obiained. (@ rrower shall pay the premiums required 1o masiptain

ghts in the Property, [T Borrrrwer fails to perform the comer ants and agreements contmned in thic

eyl proceeding Ut may apnificently affee fonder's rghis in the Praperty (sah as s procecdmy

morigage inseruance in clfcct. or to provide a loss reserve, until the requiremivnd for madgage insurance ends in acoordance with any
writzen agreement between Borrower and Lender or applicable law,

9. inspection. Lender or its agent may make reasonabic cntzics uposn and iaspictions of the Property. Leader shall pive
Borrewer notice at the tme of or prior 1o an inspection specifving reasonable cause for thi in pection.

1. Condemnation.  The procecds of any award or claim for damiges, direa of Jonrequential. in connection with any
cundemnatinn of ther tuking of any part of the Propenty, or for conveyance in ticu of conderanition, are hereby assigned and shall
he paid o Leader.

In the evenr of o 1otal naking of the Froperty, the proceeds shali be applicd to the sums scouied brethis Secunty Indsement,
whether or pot then dueo with any excess paid 1o Borrower. In the event of 1 pantial taking of the Properiy 10 which rhe faic murket
value of the Propesty immediately before the taking is zqual to or greater than the amount of the suid socused by this Security
Instevment immedialely before the taking. unless Borrower and Lender otherwise agree in writing. the sums sZcvred by this Security
Instrumicat shall be reduced by the amount of the procecds multipticd by the following fraction: {a) the total Pmdunt of the wums
secured immediately before the taking, divided by (h) the fair market vabie of the Propeay immediate?y before nc taking. Anv
ralance shall be paid to Bogrower, In the event of 4 partial raking of the Propenty in which the fair market visfucwat the Propeny
immediately before the jaking s Jess than the smount of the sums securcd immedialely before the wking, unfess Borrower and
Lender athenwise agree in wriling or unless appiicable law otherwise pravides, the proceeds shall be applied to the sums sccured i

this Security [nstrument whether or not the sums are then due.

If the Property is abzndoned by Borrower, or i1, after notice by Lender to Borrower that the condemnor offers o make an award
or settle a cliim for dumages, Borrower fails to respond to Lender within 30 duys after the date the notice §s given, Lender is
athorized to collect and apply the preceeds, at its aption, cither to restoration or repair of the Propeny or to the suns secured by
iz Security Tnstrument, whether or nat then due.

nless Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone the
due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymenis

[t. Borrower Not Released: Forbearunce By Lender Not a Waiver. Extcnsion of 1iie time for payment o7 modification of
amortizatian of the sums secured by this Sccaurity Instrument granted by Lender 10 any suocessor in interest of Borrower shall not
apesatc fo selesse the liabidity of the oniginai Borrower or Borrower's raccessors in intesest. Leader shall nt be required to
commence prrocesdings agiainsd any suecessorin interest of refuse 1o extend time fer payment of otherwise modify antoftzation of the
sums securedd by this Scecurity Instrumuent by reason of any demand mads by the ariginal Borrosver or Barrawer's suceessons m
interest. Any forbearance I Lender in exerising any sight of remedy shall not e s waneer of oF preclade the evercive of any fight or

remecdy.
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12, Successors aid Asstzos Bound; Joint and Seseral Linhility; Coosigners. The covenants and agreements of this Scoumty
{stpument sivall el s bepefit the succestors sad asigns of Lender and Borrower, subjedt to the provisions of prrragraph 17

Buoreowes's comemants and agrzements shal! be pennt and wveral Any Borrower who coosigns 1 is Secunity Instrumens but does nut

cxecuts the Note: (a) s co-sgming (his Securny Indrumeni only to modgage, grant and canvey thai Berorave:™s amteresd in the

Propeny under the terms of ditis Secunty Instrument. (D) i ot personally obligated to pay the sems secured by thes Sewurnity
Incrumemt. and (¢f agrees thar Lender and any other Borrower may agree tu oxterd, modily, {orbear or make any
accommodations with regard to the terms of this Securnty Instrument of the Note without thit Barrower's consent.

B, basiges Charges, 1 the loan woured by this Secunty Instrument s sgbject 1o o Jow which sets maximum Joean @
that B 1s fnalby anterpecied so that the wmterest o awher foan charges collected o5 1o be coliedted in connection with the losn
exceed the permitted limits, thien: G any sach Toan charge dud] e reduced By the amount srcosary Io fedoce the charge to fhe
aerputted imitt and (00 aay sums already colleatzd from Borrewer which exceeded permitted fimits wil be refunded (o Borrorwer
Lender may choose 1o make 1his refund by reducing the principal awed under the Note or by making o direet payment 1o
Harrower [ oo refond reduces principed, the reduction will be treated as o parial prepayment withoeut any preprsment charye

srpres, and

wneder the Noge
14, Notices. Anv notice (o Borrower provided for i this Seounty Instrument shall be given Iy delivenng it or by maiing it by

first cizes mail unless apphicsble fow requires uee of another mothod The notice shall be dircaaed to the Properry Addres o any
uther address Boramers designates by notice Lo Lemdes. Any notice (6 Lender thall be given by fird cfass i ta Londer’ c aildeese
stafed herein a7 any other address Leonder designatas by antice to Horrosver, Any notice prowvided for in this Sccority Indrument
chatl] e deemed to 2ave been given to Biynirver or Lender when given as provided in this piragraph.

15, Governing Lilw; Severahility. This Security Insdrument shall be governed by federal law and the fuw of the juncdiction in
which the Praperty is futathd In the ovent that any preedision or clause of this Security Indrument or the Note confhots waith
applcairle faw, weh comtiio  nall nat alfeq otber provisions of this Secutity Instrument (r the Note which can be grven cifect
witheut the conflicting proveson T this end the preevisinns of thic Security Indeument and thie Nete aze decared to be aaerable

16. Barrewer's Cops. Borrow(r thall be given onc conformed copy of the Note and of this Sceuriry Instrument.

17. Trunsfer of the Pruperty or's-leneficial Interes! in Borrvwer. i all or any parz of the Property aor any wnterest m 1 s sashd
ot teansferred for i a benelicial interestn Borrosver is sold or transferred and Borsower is aut a naturat person) without Lender's
wsioption, require immediate payment in fuli of all sums sccuredd by this Secunty

prior written consent, Lender my, ar

Irstrument Hessever, thic option shall ne be ereraised by Lender if exercise is prohibited by federal law s of the date of ths
Sccurity Instrument,

i fenduer exercizes this option, Lender sheleginve Sorrower notice of acceleration. The notice chall prinvide a perind of not less
than 30 days from the date the natice is delivered oc maifed within which Borrower mwuost pay all sums secured e this Sceusty

Iastrument. If Borrmwer fuils to pay these sums prior oo hd expiration of this peniod. Lender may invoke any remedics permitied

try this Security {astrument withouwt further notice or deriarai on Borrawer.

{8. Barrower's Right to Reinstale. If Borrower meets cerain conditions, Barrower sl have the right te have enforcement
of this Seaurity Instrument discontinued at any Hime prior to the carliee of: (a) 5 days {01 such other periad as applicabie law may
specify for reinstatement) before sale of the Propeny pursuant o any power of sale conmined in this Scounty Ensttument; or (b))
cntry of a judgment cafarcing this Security Instrument. Those condicons are that Borrouer: (a) pays Lender alf sums which then
wauld e duce under this Security Instrument und the Note as if no worCldration had ocousred: (b} cures any default «of aay other
CUAveTants or sgreements, (<) pays all expenses incusred in enforcing this Gecurity Instrument, including, But nol limited 1o,
ecisonable atorneys” feess und (d) takes such action as Lender may reastmibly require to assure that the lien of thic Security
Instrument. Lender's rights in 1he Propeny and Borresee’s obligation 1o pal the sums tecured by this Scourity {nsirument shall
continue uncharzed, Upna seinstatement by Boreesver, this Security Instrument 2nd 15 obligations secured beretny shall remain
fully effective as if no scceleration bud oocurred. However, this might 1o reinstate shall riot epply in the case of aceeicration unéer
waragraph 17

19, Sale of Note: Chaape of Loan Servicer. The Note or a pastisl interest in the Nowe {2gether with this Security [nstrument )

o ihe entity (knwwn 2t the "Loan

may be sold one or more times without prior aotice o Borroscer. A sale may result in a char e
Servicer®t that colleas monthiy payments due under the Note and this Sccurity Instrument. There alen may be ane o more
changes of the Loan Servicer unrelated to o sale of the Note. If there s 2 change of the Loan Servicer, Bornmvers will be given
srapraph 14 abeove snd applicabic faw, The notice siill sate the name and

written notice of the chunge i accordance with i
address of the new Loaa Servicer and the address o which payments should be mrade. The aotice wal? a'oo contain =ay other
infornution regquired by appiicable Taw

0. Haswdoos Substances. Borrower shall not cause or permit the presence, use, disposal, storapc, o7 release of any
Hazardous Substances on or in tie Property. Borrower shaff not do. ner ahow anvone zise 1o do, anythung aflecting the Properny
that is in violation of any Eavirenmcental Law. The preceding two senteaces shall aot apply (o the presence, use, Br sorige on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate ta normal resideniied uses
and o maintenance of the Property.

Barrower shall promptly give Leader written notice of any iavestigation, claim. demand, lawsuil or other action by any
governmensel or regulatory ageney or private pany involving the Propey and any Huzirdous Subsdance or Environmentaf Law of
which Burrower has gctual knowledge. If Borrower learns, or is natified by any governmental or regulistory authority, that any
remoncld of other remedingion of any Haziirdous Substance affecting the Propeny is necessary, Borrower shull promply toke all
necesary remedind pctions in acenrdance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subslances defined as toxic or hazardous substances fry
Enviropmental [aew and the following substances: gasstine, kerosene, other flammatle or taxic petroleum produds, toxc
pesticides and herbicides, volatile solveats, materais comaining ashedtus or formaldehyde, amd radioacane matesinls. As used in
this paragraph 20, "Environmentaf faw”™ means federal Juws and laws of the jurisdiction where the Property is facated that selate

to fiealth, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
21. Acceleration: Remeilies. Lender shail give natice tn Borrower prior 1o acceleration fallowing Borrower's
H "

4 d 3 ot -
breash of any covenant or agrecinent kn this Security Instrument (but oot prior to acceleration under paragraph 17
univass applicable luw provides ntherwise). The natice shall specify: (25 the defanit; (b} the actlon required 1o sure the
default: (¢) a date, not less thisn 30 days from the date the ontice Is given to Boarrower, by which the defaall muost he
cureil; und (d; that failure to cure the defauli an o before the dnte speeifled in the notice may eesolt in aceclerntion of
the sums secured by this Security lnstrument, Toreclosure by judiciul proceeding and ssle of the Property. The natice
shufl further inform Borrower of the right to refnstade ofter neceleration and the right to asser? in the forcclosure
proceeding the non-existence af o defanlt or uny other defense of Horrewer to acceleration and foreclosure. If the
defiuuit is not cored on or belore the date specified in the notice, Leader at its option sy require immediate payment in
fak: of all sums seenred by this Secusity Instrument without further deatiand 2and may foreclese this Securily Instrument
by judicial proceeding. Lender shail be entitled to colleei al) expenaes incurved in pursiing the remedies provided in
thix paragraph 21, mclmhn;,. bat nor limited to, reasonable attormeys’ fees and ensts of title evidence.

22. Release. Upon pavment of all sums sceurcd by this Scewrity Instrument., Leader shalt release this Security

Instrument without charge ta Barrower, Borrower shall pay any recardation coste.
23, ‘Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
24, Rider. 10 this Secarily Instrmment. f one ar maore riders are executed by Borrower and recorded togethes

swith this Sceusily Indizument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and suppicment the drcnants md agreenients of this Sccurity Iastrament as 30 the rider{s) were a part of this Scoority

~ Insteement. [Check apptiable hoxees)
i-4 Family Rider

Brweckly Peyment Rider
Second Home Rider

¥ Condominium Rider L
Planned Unit Development Rider &
Rate Improvement Rider

Adjustable e Rider
CGraduated Pavameat Rider
X Balloon Rader

L. Other(s) [speciiyy
BY SIGNING BELOW, Borrgwe urcopts and agrees Lo the terns and covenanis contained in this Sceurity Instrumcent

(\deau(‘:) c.xu:uscd by Borrowe! .md rpcorded with it
i / —F= (7
faa// o g 2y K/ ¥ \
con' u. ,,;ffx’s* ,_\\ S . 1
‘\ Kﬁ\\

/i/ /a*{/f // Cf/ l/ \_/‘z’/ SEL

nwoaA}! A I)AVIS x5 vam.tm«mxsxxamaxxsam

RORRUEXRURRARR KR AV AR OR N ARIOMAR KRR XNEHESERARXR RERAR X

e e N el - ISEALY
-porrower

{Space Belew This Une For Acknowledgment)

STATE O

COUNTY OF (/8&(,

(J{\‘G QA . (’)’Ljr:/é S . 2 Notary Pulflic in and for said county and stafe, do
hs,uh'; cortily that S 7 UMD €4, /7 0of = FE_ 7O b, Yd— =, . personally known to me

1o be the same person(s) whose name(s) is/are subseribed’In the foregoing instrument, appeared before me this day in
person, and scknowledged that he/she/they signed and delivered the said invirnment as his/her ftheir free and votuatary

act, for the uses and purposes therein set forth.,

ey
Giiven under my hand and official scal, this /5(/‘>\§lay nfE 2
_ o 7 <\ 4

My Commission expircs:

_Form 3013 9/90
Revised Date B;23,93
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THIS CONDOMINIUNM RIDER is made thin - 18th day of Fehruary, 1004 .
and s incorporated hints and shall be decmed to amend and supplement the Mortgags:, Decd of Teost or Secunty Deed
{the “Sccurity Iastrument™; of the same date given by the undersigned (the "Borrower™s to secute Barrowes's Note (o

LINCOLN MORTGAGE & FUNDING CO.
(the "Lender™), of the same date and covering the Propesty deseribed in the Sccurity Instrument and locaied at:
3315 NOATH RACINE AVENUE, & B, CHICADO IL 0657
[P ropeity Addres|
The Property includes a unit in, together with an undivided interest in the common clements of. a condorinium projeat

known as: HANTUHORNE COURTS

[Name of Condamimum Froject]

the “Condominium Project™). If the owners axsociatinn or othier entity which scls for the Condaminium Project (the

*Gwners Association™) halds title o property for the beaelit or use of s members of sharcholders, the Property abo
includes Borrower's interest in the Owaers Association and the uses, procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1n addition (o the covenants and agreements made in the Sceurity Instrament,
Bosrawer and Liedsr further covenant and agree as follows:

A. Condominzs Obligations. Gorrower shall perform all of Borrower's ebligations under the Condominium
Project’s Consti¢ugar Documents, The “Conatitueat Documents” are the: (i) Dedlaration or any ather document which
ereates the Condomininp: Project: £il) by-laws; (3ii) code of regulitions; and {iv) other cquivalent documents. Barrower
shall promptly pay, wheis dag, all dues and assessments imposed guesuant 1o the Coastituent Documents.

B. Hazard Inssrance S long as the Owners Association mainiains, with a genesally aceepted insurance currier, a
“muster” or “blanket® policy o4 G Condominium Project which is satisfaciory to Lender and which provides insarance
eoverage in the amounis, for the periods, and agaiast the bazords Leader requires, including fire and hazards included
within the term “extended coversSe,” then:

(i} Lender waves the priwitdon in Uniform Cowenant 2 for the monthly payment to Lender of onc-twelfth
of the vearly premium insiallments foripzard insurance on the Prap ety and

(1)) Borrower’s abligatior under Uniform Covenant 5 1o maintain harzard insurance eoverage on the
Propueriy is deemed satisfied to the extent that the required coverage is provided by the Owners Association poticy.

Buorrower shall give Leader prompt aotice 4f 2ny lapse in required hazard insurance coverage.

fn the csent of a distribution of hazard insGrance proceeds in Heu of restozasion or repair fallowing o loss 1o the
Property, whether 1o the unit or to cammon clemuenisdany proceeds payable to Barrower are hereby assigned and shatl
be paid to Lender for applicatian to the sums sceured by the Sccurity Instrument, with any excess paid 1o Borrower,

. Pubtic Linbitity lusurance, Borrower shall take Such actions as may be reasonable to insure that the Owners
Assocknion maintains & sublic lability insurance palicy accentable in form, amscunt, and extent of coveragte io Lender.

D. Condemnation. The proceeds of any award or claim(for damages, direct or consequentisl, pavable to Burrower
in cunncction with any condemnation or ather taking of all or Gns part of the Properiy, whether of the unit or of the
conunon ¢iements, or [or any caomveyance s beu of condempatiaz, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applicd by Lender to the sums secared by i Sceeurity Instrument s provided in Uniform

Clovenant 1.
E. Lender's Prior Cansent. Barrower shall aol, except sfter notice fo berder and with Lender's priorn writien

eonsent, either partition or subdivide the Property or consent to.
(i) the abandonment or lermination of the Condominium Projeet, 23zeol for abandonment or termination
required hy law in the case of substantial destruction by fire or other caspalty or in e cose of a taking by condemnation

or crisem dopynn:
(i) any amendment to any provision of the Conastitwen: Documents if the poovision is for the express benefn

of Lender:
(it} termination of professional munagement and assumption of self-management of (he Owaners Associstion;

ur
(iv} any action which would have the effect of rendering the public Hability insurance coscroge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Barrawer dogs pol pay condominiun: dues ind assessments when due, then Lendermiay pay them.
Any amounts disbursed by Leader under this paragraph F shali become additional debt of Borsower Gecured by the
Security {nstrument. Unless Borrower and Lender agree o other terms of payment, these amaunts shail bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reqtiesting payment.

Rider. . -
(Scal) - ,\‘)Qz.

Bagromer T cngrr u. pAvis

BY SHGNING BE/L{\\’ Borrower accepln and agrees to the terms and prosvisions contained in this Condominium

]

T ————— e e

-Borroaer

(Scal)

-Phormower

{Scal)
4}!‘)[‘?()‘&({ T o . ° N - ToTtTTT oo n mrn s mem e e T TTTrm T mEmmmm T meee

(Sien Original Only) i@
MULTISTATE CONDGMINIUM RIDER-Single Family-FHMA/FHLMC UNIFORM IRSTRUMENT Form 3140 /90
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BALLOGN RIDER

(CONDITIONAL RIGHT T REFINANCE)

THES BALLIION RIDER is made this  18th day of February, 1994  undis incorporated into and shail be deemed
to amend and supplement the Morigage, Deed of Trust, Security Deed, Sccurity Agreemcent or Loan Sceurity Agreement
(ead/ur Cansolidation, Extention and Modificalion Agreement, if any) (the: “Security Instrument™) of the same date given by the
undersigned (the “Borrower”) to scetre the Borrower's Balloon Nole fthe "Note™] to
LINCGLN HORTGAGE & FUNDING CO., a Illinois Corporatian
(the “Lender”) of the same dale and covering the property in the Sccurity and located at:

3311 NORTH RACIMNE AVENUE., £B

CHIGAGO, IL &0857

{Property Addreis)

The interest rafe siated on the Note is called the “Nole Rate.” The date of the Note is called the "Note Date”
undersisnd the Leader mar/teansfer the Note, Sceurity Instrument and this Rider, The Lender or anyone wha takes the Note,

' $he Security Instrument and (bis Rider by transfer and who is entitled to seccive paymenls under e Note is called the "Note

Huolder.”

ADDITIONAL COVENANT= In addition to the covenints and agreemeats in the Secwrity Instrument, Borrawer and

Lender further covenant and agree as Gaiows (despile anything to the contrary contained in ihe Scaurity Instrument or the

. Natej:

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Nole and Sedut’ty Instrument (the "MMaturity Date™), I will be able to obiain o new loan

("New Loan™) with a new maturity datc of Rarch-1,,2024 , and with an inferest rate equal o the

~“sew Note Rate” determined in accordance with Scetizs 2 below if all the conditions provided in Scctions 2 and 5 below are mel

(the Conditiona! Refinancing Option™). If those condiions_are not met, I understand that the Note Holdes i under no
onhligation to refinance the Mote. or to extend the Maturity Drte, ond that © will have to repay the Note from my own resources or

“find a fender willing to lend me the money to repay the Nete.

2. CONDITIONS TOQ OPTION
If I wami to exerdse the Conditional Refinancing Optien at miatirity, certain conditions must be met as of the Matarity

Date. These conditions are (1) [ must stilt be the owner and occupant <f Zay property (or co-operative apastment) subject 1o the

Seeurity Instrument (the "Property™); {2) § must be cusreat in my monthly pavinents and cannot have becn msore than 3 days late

oa any of the 12 scheduled monthly payments immediately preceding the Matviaty, Date; £3) no licn against the Property, or in
the case of a co-operative apartment, the collateral related to the Property (except for taxes and special assessments not yet due
and payable) other than that of the Sccurity Instrument may cxist; {4} the New »ioce, Rate cannot be more than 5 pereentage
points abave the Note Rate; and (3) U must make a written reguest to the Nete Holder aorovided in Section S below.

. 3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of interest equal 1o the Federal National Morigage Association’s required net
sicld for M)-year Axed rate mortgages subject to a 60-day mandatory delivery commitment. plus cuie-laif of one percentage poirt
{.30%7) on real praperty loans or three-fourths of one percentage point (0.73%%) on co-gperative cparorent Joans. rounded to the
nearest one-cighth of onc percentage point (123565} (the "New Note Rate™). The required net yicha siall be the applicable net ,
vicld in cffect on the date and time of day that the Note Holder receives notice of my clection (o exercise the Conditional .:';
Refimancing Option. If this required net yicld is not available, the Note Holder will determine the New Note Rate hy using fany

vomparable informatioen. &
,:}'
4. CALCULATING THE NEVW PAYMENT AMOUNT NG

Provided the New Note Rate as caleulated in Section 3 above s not greater than Byve (5) pereentage points above the™
Notce Rate and all other conditions required in Section 2 above are satisfed, the Note Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in fuli (a) the unpaid principal, plus {b) accrued but unpaid intcrest. plus (c) alf
other sums [ will owe under the Note and Sccurity Instrument on the Maturity Date (assuming my maonthly payments thea are
current, as required under Section 2 above), over the term of the New Note at the New Note Rate in cqual moathly payments.
The result of this caleniatinn will be the amount ol my new principal and interest payment every month until the New Note is

~ fully paid.

8;23/93
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2, EXERCISING THE CONDITIONAL REFINANCING OFFION

The Notc Holder will notify me at feast 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrsedd but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder alsa will advise me
that | iy exercise the Conditional Refinanciag Option il the conditioan in Scetion 2 abowve sre met, The Nole Hobder will
provide my payment record information, together with the name, titie and address of the persea reprresenting the Neote Holdes
that | must notify in order to exercise the Conditional Refinancing Option. If 1 meet the conditions of Seation 2 abhove, T may
exercise the Conditional Refinanding Opticn by notifying the Note Holder no later than 45 calendar days prins 1o the Matuzny
Date. The Nate Holder will caleslate the Axed New Note Rate based opon the Federal National Mostage Assadiation’s
-applicuble published required net yield in cffeet on the dide and time of day noitfication is received by the Note Holder and o
cateulated in Section 3 abose. 1 will then have 30 calendar days 1o provid: the Note Holder with acceptable proofl of my requised
awnership, vccumancy and property lea staius, Before the Maturity Date the Note Holder will advise me of the new iatorest iate
{ine Mew Nate Rate), new monthly payment amowst and the date by which I must appear to sign any documents required to
complete the required refinancing. ! undeestind the Note Holder wiil charge me o 5250 processing fee, plus o docisiens
peeparation fee (if permitted in your state) and normal closing costs due third partics, including fling fees and title insurance or
Uniform Commercidi Cade scarch costs. {The processing fec is due at the time you request the new loan.)

BY SIGNINGGELOW, Borrower aceepls and agrees to the terms and covenaats contained in thisc Balloon Rider,

A0 SEAL(S) OF THE UNDERSIGNED.
w F\\‘ M
s .
] f_z_ _/>

e

WITNESS THE HaN

/”
ISEAL] S s
Borroser 7 SCOTT W7OAYES

[SEALL >4
-Borrower

ISEAL} /-

-Borrower

CISEAL] N}

-Borrower

¢Sign Original Only)
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Legal descriptivn of property:
#% pit 3311B in Hratrome Court Townhome Condominiom ss delineated on the plat of survey of the
[follcwing described tract of seal estate:
PARCEL i: Lots 1414 24 both inclusive and Lot 42 (except the South 16 feet thereof previcusly dedicated
for pubiic aliey) and Lots 43 t5 42 both inclusive, also the vecsted alley lying East of end adjoining Lots 1 10 6
mclurive aforeszid and the North ¥ “eet of Lot 7 uforeszid and West of and sdjoining the North 9 feet of Lot 42
aforesaid vad all of Lotz 43 to 4§ <joreszid both inclusive, all in Block 1 in Baxtet's Subdivimon of the
Scuthwest 174 of the Southeast 1/4 of Kecira 10, Township 40 Nonth, Range 14, Bast of the Third Principal
Moridian, in Caok County, lllinois;, which survsy is attached as Exhibit "A” to the Declarstion of Condominium
Ownership, recorded in the Office of the Recurder of Deeds of Cook Couaty, [liinois, as Document Nombetr B7-
333507, and zmended by instrument recorded a# D7 cument Number 88-097268, s amended from time to time;
together with its undivided interest in the common tlezazats, s set forth wn smd Declamtion. **

SUBJECT TO: Covenants, conditions and restrictions of r'xosc; private, podiic and utlity essoments; rosds and
highwayy; puty wall rights and sgreements; special govemmer.al tsxes or asseasments for improvements not yet
complsted; nnconfirmed speciel governmental taxes or assessmen’s, seneral real estate taxes for the year 1993

and snbesonent vears: and anv morteage o trust deed entered into ty U.n grantees herein,

r\
Q0
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