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MORTGAGE Loan No, 50392

L

THIS MORTGAGE ("Securiiy "nv*rument”) is given on February 14, 1994

« The mortgagor Is
JOHN . MC NULTY, JR. and -IAURIE J, MC NULTY, HUSHAND AND WIFE

(*Borrower). This Sccurity Instruinent is given to
SUN MORTGAGE CORPORATIOM

ILEILGT

which s organized and oxisting under the laws of THR  STATE OF ILLINOIS » and whose
address is 1320 NORTH ROSELLE ROAD, SCHAUMBURG, ILLINC(? 60195

(“Lender™). Dorrawer owes Lender the principal sum of
One Hundred Twenty Seven Thousand Nine Hundred and

N0/100=eeuanaasncasatananaussnanannonunuannnn Deilry (U.S. § 137, 900,00 ).
This debt Is evidenced by Borrower's note dated the same clnlc as this Sceuriy Instrument {"Note™), which provides for
monthly payinents, with the full debt, if not paid carlier, duc and payable on March-1.72024
This Security Instrument secures io Lender: (a) the repayment of the debt evidensed by the Nata, with interest, and all rcncwnh.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covennus and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey 5 Lender (he following
described property located In COOK County, lilinols:

LOT 5401 IN ELX GROVE VILLAGE SECTION 18, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S
OFFICE OF CNOK COUNTY, ILLINOIS, ON JUNE 9, 1972 A DOCUMENT NO. 21933636,

IN CUOK COUNTY, ILLINOIS.
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which has the address of 1475 WORDEN WAY ELK GROVE VILLAGE  [Street, Cityl,
lilinole 121;?8&2)7 ("Property Address™);
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. Hazard or Property Insurance. Borrower shall k fe improvements nbw existing or hereafter crected” on the
Pﬂ‘)pcnv insurcd against loss by fire, hazards included within the term "extended coverage” and nny other hazards, Including
floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the perlods
that Lender requires, The: Insurance carrier providing the Insurnnce shall be chosen by Borrower subject to Lender's approval
which shatl. not be unrcasanably withheld, If Borrower falls to mainin coverage described above, Leder may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All iczSlance’ policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nnt answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may colleci the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securliy Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and garrower oiherwise agree in wming. any ‘application of procceds to principal shall not extend or
posipone the due date of thi monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage i0 the Property prior to ¢ 7cquisition shell pass to Lender to the cxtent of the sums sccurcd by this Sccurity Instrument
immediately prior to the acquisitics.

6. Occupancy, Preservation, Maiatrarace and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, cstablish, and use the Preperty ns Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise tgrees in writing, which consent shall not be unreasonably withheld, or unless
gxtenuating ircumstences exist which arc beyond! Borower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ‘or commit waste on the Property. Borrower shall be in defaulk if any forfeiture
action or proceeding, whether civil or criminal, is begun that in. Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ercated by this Scourity Instrument or Lender's sccurity interest. Borrower may
curo such a default and reinstate, as provided in paragraph 18, by rausing the action or procceding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture oi thc Borrower's Interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materlally false or inaccurata. Information or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan ividenzed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principel mes!dence, If this Securily Instrument is on n
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower aequires fee title to the Property, the
leaschold and the fee title shal? not merge unless Lender ageees to the merger in writlng.

7. Protection of Lender’s Rights In the Property. If Borrower fulls to perform the covenants and agreements contained in
this Security Instrument, or ihere is a legal proceeding that may significantly affect Lender's rignts i the Property (such as a
procecding In bankruptcy, probate, for condemnation or forfeiturc or to enforce laws or regulatianz) ihen Lender may do and
pay for whatever {3 necessary to protect the value of the Property and Lender’s rights in the Propercy - Lender's actons may
include paying any sums securcd by n lien which has priority over this Security Instrument, appeariig in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action Wiuer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paeagraph 7 shall become nddhlonnl debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note raie and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrewwzr snall pay the premiums required to maintaln the mortgage insurance In cffect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffcet, Borrower shall pay the premiums required to
obtaln coverage substantinlly cquivalent to the morigage Insurance previously In effect, at a cost subsiantially equivalent to the
cost to Borrower of the morigage insurance previously In effect, from an alicrnate mortgage insurer upproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-(welfth af the yearly mortgnge insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain theso payments as n foss reserve in fien of morigage insurance. Loss reserve
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- 17. Transfer of the Pro rtym Qxeﬁlnﬁulug:‘ﬁl l(ﬁ:‘ol\#r lgxgu)&lp::tmu Property or any interest in it

Iy'sold or transferred (or if a beneficial interest in Borrower I8 sold or transferred and Borrower Is not o natural perso) without
Lender's prior written consent, Lender may, af its option, require immediate payment in full of alf sums secured by this
Security Instrument. However, this optlon shall not be exerclsed by Lender if exercise Is prohibited by federn! lnw as of the date
of this Security Instrument. -~~~ - ... : :

If Lender exercises:this option, Lender shall give Borrower notice of acceleration, The notlce shall provide a perlod of not
less than 30 days from the date the nctice is delivered or malled within which Borrower must pay ull sums sccured by this
Security Instrument, If Borrower falls (o pay these sums prior to the cxpiration of this period, Lender may invoke any remedlics
permitted by this Security Instrument without further notice er demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Thosc conditions are that Borrower; (1) pays
Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; )]
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not/iimited to, reasonnble attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this SeCurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shal! remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
ro? Spply in the case of accelcraiien under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or mor<iimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moith.y. sayments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess to which payments should be made. The notice will also contain any cther
information required by applicable law. '

20, Huzardous Substances. Borrower shall not Cruse or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is iz viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities'of Hazardous Substancrs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ,

Borrower shall promptly give Lender written notice of any invesiagation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property cnd any Hazardous Substance or Environmental Law
of which Borrower bas actunl knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal cr other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definci us-toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerossne, other flammable of oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana raicastive materials. As used in
this paragraph 20, "Environmental Law® means ‘federal laws and laws of the jurisdiction wheie the Property is located that
relate to health, safety cr environmental protection. ’ '

NON-UNIFORM COVENANTS. ‘Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following o rower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specificd in the notice may result in acceleration of the sums
scor=z3 vy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a-default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without {urther demnnd and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited ta, reasonable attorneys’ lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 0/80
m -6R(IL} 191081.01 Page 8 o1 8 _— } m :.Z 77/(-
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