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R 14 FAMILY RIDER -~ 03596061
. AssignmentofRemts . . .

" THIS 144 FAMILY RIDER i made this, . 14TH ''dayof ' DECEMBER , 1993, und
... is incorporated into and shall be, deemed: (o amend and . supplement the Mortgage, Deed, of Trust or
-, Security Deed (the “Security Instrutnent?) of the same: date given by the undersigned (the “Borrower”) to
seeure Borrower’s Note to - BANK UNITED OF TEXAS F8B, 3200 SOUTHWEST -
S=FREEWAY,_'~#2'000§ ’HOUSTON}”TE_MB“??OS'I‘ T ~

e (e Plender®)
., of the sume date and covering the Properly deseribed in the Security Instrument and located af: |
' "527 SOUTH. CUYLER AVENUE, OAK PARK, ILLINOIS 60304 |

U (Propeny Addrew)

PR

FAMILY COVFNANTS, I addition t9;the covenants and agreements wadé in the Security

¥

.+ Instniment, Bovrower and Lender Tusther covenant and agree as follows:.

- . A;ADDITIONAL: PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
ta the Property described. in the Security Instrament, the following items ‘are added to the Properly
“+ " desetiption, and'shall also cbhstitito ths Property covered by the Securiiy Instrument: building materials,
© * appliances and goods of every nature ' wheisceyver now or-horcafter Tocated in, on, or used, or intended to
" e used in‘connectioh with the Property, inclaiing, But riotlimited to, those for the purposes of supplying
“ or distributing heating, cooling, c’:{’c’i'triéi'ty;"ghs,’wé‘cff air and fight, fir¢ prevention and' extinguishing
~ ppparatus, sccutity and access control apparatus, Mumbing, bath lubs, water. heaters, waler closets, sinks,
ranges, stoves, refrigetatats, dishwashets, 'disposels. washers, dryers, awnings, ‘storm winidows, storm

" doors, sereens, blinds, shades, curtaing and cuttain tods, »irched misrots, cabinets, ancliing and nftached

. 'floor coverings now or herealter atfached to the Property,'al]. of which, including replucements ond
. additions thereto,, shall be deemed. (o bu and, remain o,:pcrt of the, Property. covered by the, Sceurily

Instrument. All of the forcgoing together with'the Property described in the Security Instrument. (or the
. -leasehold estate if the Sceurity Instrument is on a leaschold) are (feried to in this 1-4 Family Rider and
. the Seeurity Thstrument as the “Properly.” Y < T -

- 1.+ B. USE OF PROPERTY; COMPLIANCE:WITH: LAW. Borrow<r shall not seek, agree to [

. make 8@ change in the use of the Propetty or its zonitig elussification, unless Lender has agreed ih writings
lo the change, Borrower shall comply with all laws, ordinanees, regulations und _tequirements of ang 4
o0 governmental body applicable toithe Properly. ' - v 1t ons o et g o

‘ R . ‘ T S O v
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail ot allow any lierl/l
¢ inferior to the Security Instrument to be perfectid: ogainst the Propetty: without Lendet’s ‘prior writlenk
permission, oV B

[T RN B

D. RENT LOSS INSURANCE, Borrowet shall maintain insurance ngainst rent loss in addition (o
i -ihe other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
- sentence in Uniform Covenant & conceming Borrower’s occupancy of the Properdy is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Properly and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exlend or terminate the existing leases and to execute
new leascs, in Lender's sole discretion, As used in this patagraph G, the word “lease” shall mean “sublease”
if the Security Instrument is on a Jeaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF ' RECEIVER; LENDER IN
POSSESSION. Botrower absolutely and unconditionnlly assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Tets ta Lender or Lendet’s agents. However, Borrower shall receive the Rents untit (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Sccurity Instrument and (i) Lender has
ﬁlvcn notiee io the tenant(s) that the Renls ate io be paid to Lender or Lender’s agent. This assignment of

ehts conslituics an absalule ussignment and not an assignment for additional security only.

[ Lende: givis notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee fur the benefit of Lender only, fo be applied to the sums secured by the Security
 Instrument; (ii) Lendersonll be entitled to collect and receive all of the Rents of the Property; (iti) Borrower

agrees that cach tenant of tfie Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's wrilten demand to #li teniant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender ot Lender’s agents shalt b2 applied first to the costs of taking control of and managing the Properly
and colleeting the Rents, inciudirg, but not limited to, attorneys' fees, receiver’s fees, premiums on
receiver's bonds, repair and mainlenance costs, insurance premiums, taxes, assessments and other charges
an the Property, and then (o the sums serured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver shall be Lisbls fo account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver <rpointed to take possession of and manage the Propesty and
collect the Rents and profits derived from (lie. Preperty without any showing as to the inadequacy of the
Property as security. ‘

If the Renls of the Property are not sufficientis cover the costs of taking control of and manuging the
Propetty and of collecting the Rents any funds cagsnded by Lender for such Bur oses shall become
indebtedness of Borrower to Lender secured by the Seca:ily Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Barrower has siol executed any prior assignment of the Rents
and has nol and will not perform any act that would prevent Lender from exercising its rights under this

aragraph.
P cﬁdcr, or Lender's agents or a judicially appointed receiver, shail not be required to enter upon, take
control of or maintain the Property before or after giving notice of dr{»ult to Borrower. However, Lender,
or Lendet's agents or a judicially appointed receiver, may do so at any dme when a defaull occuts. Any
application of Rents shall not cure or waive any default or invalidate any ofier right or remedy of Lender.
is assignment of Rents of the Property shall terminate when all the rums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under ariy note or agreement in
which Lender has an interest shall be a breach under the Security Instrtument and Lendersaay invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees {o the terins and provisions contained in this 1-4
Family Rider.

(Seal) Lo~ M (St
-Borrawer LE HAIRE -Barrower
(Scal) (Seal)
-Borrower ~Borrower
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