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24
'THIS MORTGAGE (“Security Instrument”) is given on FEBRUARY 18, 1594 . The martgagor is
JAMES R. SALANTY , A BACHELOR

) {"Borrower").
_This Security Ineirorent is given to . SUNBELT NATIONAL MORTGAGE
CORPORATION, A ILLINOIS CORPORATION .
which is organized an¢, ey isting under the laws of ILLINOIS , and
whese address is 2974 LBJ FREEWAY, #200,
DALLAS, TX 75BZ3% {"Lender™).

- Borrower owes Londer the piincizal sum of
ONE HUNDRED TWELVE TFOUSAND FIVE HUNDRED AND NO/100-~-~

. Dollurs (U.S. $ 112 ,500.9% J. This cebt js ovidenced by Borrower’s note dated the same date ag this Security
Instrument ("Note™), which provides {or monthly payments, with the full debt, if nol paid earlier, due and payable
on MARCH 1, 2024 This Security Instrument secures to Lender: (8) the repayment of the debt
evidenced by the Note, with interest, and‘all r=newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragrapa 7 12> protect the security of this Securily Instrument; and (c) the performance of

. Borrpwer’s covenants and agreemenis under Liis Socurity Instrument and the Note. For this purpose, Borrower does hersby
" . mortgage, grant and convey to Lender the following #2scribed property located in  COOK

County, Ilinois:

LEGAL DESCRIPTION ATTACHED HERETO ~in) MADE A PART HEREOF.
PARCEL #: 14-21-314-048-1063

-

s

which has the address of 3200 N. LAKE SHORE DRIVE, #808, CHICAGO,

' (Strect) City)
Iltinois 60657 ("Property Address”);
' (Zip Code)

TOGETHER WITH ail the improvemenis now or hereafter erected on the propeity, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by thix Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumberced, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrurnent covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:
1. Payment of Principai and Interest; Prepayment und Laie Charges. Borrower shall promptly pay when dus the
“principal of und interost on the debt evideneed by the Nole and any prepayment and lato charges duo under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or {o # written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”) for: () yearly
taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

" payments or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

“items am called "Escrow Items.” Lender may, st any time, collect and hold Funds in an amount not to exceed tho maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate

- Settlement Procedures Act of 1974 as emended from time to times, 12 U.S.C, § 2601 et seq. {"RESPA"), unless another law

that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
excead the lesser amount. Lender may estimats the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ircluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
tho Bscrow Items. Lender may not charge Borrower for holding and applying the Funids, annually analyzing the escrow
account. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such s ha-ge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service us#<1 by Lender in connection with this loan, uoless applicable law provides otherwise. Unless an agreoment
:  in made or applicalile jaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on

- the Funds. Borrower s=d-Lender may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to
Borrower, without cheige an annual accounting of the Funds, showing credits and debity to the Funds and the purpose for
which each debit to the Fin:th was made. The Punds are pledged as additiona! security for ail sums secured by this Security
Instrument.

If the Funds held by Leuder exceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funde i»sccardance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient t= pay the Escrow Ilems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lence  the amount necessary to meke up the deficiency. Borrower shall make up the
daficiency in no more than twelve montldy prjuents, at Lender’s sole discreiion.

Upon payment in full of all sums sec ired by this Security Instrument, Lender shall promptiy refund to Borrower any
Fueds held by Lender. If, under paragraph 21, iaxnder shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hole by Lender at the time of acquisition or salo as & credit ageinst the sums
secured by this Security Instrument,

3. Application of Paymenis. Unless appliciiic law provides otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymrat charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; anc last, to any late charges due under the Note.

. Charges; Liems. Borrower shall pay all taxes, vuscwments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instruni=r¢ and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. 0r if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fv.pish to Lender all notices of amounts fo be paid under
this paragraph. If Borrower makes these payments directly, Borrower #la'/l promptly fumish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over thiz/security Instrument unless Borrawer: (a) agrees
irs writing to the payment of the obligation secured by the lien in a manner acceptolis to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which i tis Lender’s opinion operate to provent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of the Property is subject b+ a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borroyver shall satisfy the lien or teke one or
more of the aciions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now eaistirg.or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” ar d any other hazards, including
floods or flonding, for which Lender requires insurance. This insurance shall be maintained in Li:=-ar.seats and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Zeudsr may, at Lender's
option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7. )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shzall have the right to hold the policies und renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums end renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied lo restoration or repair of
the Property damaged, if the restomtion or repair is economically feasible and Lender’s security ia not lessened. If the
_ resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whetber or not then due, with eny excess paid to Borrower. If
Borrower ubandons the Properly, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds fo principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
‘undler paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
. damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
~ Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
" the exectition of this Security Instrument and shal! continue to occupy the Property as Borrower’s principal residence
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" for'st least one yeur afler tho date of occupancy, unloss Londer otherwise agroes in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyand Borrower's control. Borrower skall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be
in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could

" result in forfeiture of the Property or otherwiss materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, us provided in paragruph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Londer’s security

interest, Borrower shall also be in default if Borrower, during the Ioan application process, gave materially false or inaccurate

information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representalions concerning Borrower’s occupancy of the Property as &
principal residence. If this Security Insiriment is on s leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Properiy, the leaschold and the fee titie shull not merge unless Lender agroes to the merger
in writing.

iR 8Pml.ection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legul proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condempation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property.
Leader’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, uppearing in
court, paying r-isorable altorneys’ fecs and enlering on the Properly (o make repairs, Although Lender may take action under

" thig paragraph 7, Leider does not have to do so.
Any amounty disbureed by Lendoer under this paragraph 7 shall become additional debt of Borrower secured by this

' Security Instrument. U-j»ss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

“date of disbursement #{ ths Nate rate and shall be payable, with interest, upon nolice from Lender to Borrower requasting

. payment.

8. Mborigage Insurupie. }f Lender required morigage insurance as & condition of making the Toan sccured by this
Sccurity Instrument, Borrower sball pay the premiums vequired to maintain the mortgage insurance in offect. If, for any
reason, the mortgage insurance o/vemgs required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums
required to oblain coverage substantisily equivalent to the mortgage insurance previously in effect, at a cost subsientially
equivalent to the cost to Borrower of th riortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgesn insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortg: ge insurance premium being paid by Borrower when the insurance coverage
{apsedd or ceased to be in effect. Lender wil! ricept, use and rotain theso payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longur Yo required, at the option of Lender, if mortgage insurance coverage (in the
amount ard for the period that Lensder requires) jzar il by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required >-mnaintain morigage insurance in effect, or {o provide a loss reserve,
until the requirement for mortgage insurance onds in accordznce with any written agreement between Borrower and Lender or
applicable law,

9. Imspeciion. Lender or its agent may make reascip’ic entries upon and inspections of the Properly. Lender shall
give Borrower nolice at the time of or prior to an inspection speriFing reasonsble cause for the inspection.

19. Condemnation. The proceeds of any sward or claim ((ar'Jamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for coriverance in lieu of condemnation, are herehy assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procesds sha'l-Ge appliad to the sume secured by this Security
Instrument, ‘whether or not then due, with any excess paid to Borrower, In luc event of a partiai taking of the Property in
which the fair market value of the Property immedisiely before the taking is equul-to or grester than the amount of the sumy
secured by this Security Instrument immediately before the taking, unless Borrowor.2nd Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the piovesds multiplied hy the following Fraction;
{a) the total amount of the sums securedd immediately befors the taking, divided hy. () «he fair market value of the Property

" immediately before the taking. Any balence shall be paid to Borrower. In the event of 4 barial taking of the Property in which

the fair market value of the Property immediately before the taking is less than the amoun| of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uniess appiizable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the suris ar: then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the'cridemnor offers to make
an award or setile a claim for dumsages, Borrower fails to sespond Lo Lender within 30 days afler ti:e Lals the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either lo restorstion or repair o tha Proporty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal suvll not extend or
postpone the dua date of the monthly payments referred to in peragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender io any successor in interest of
Borrower shall nat operate to release the liability of the original Burrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refusc to extend time for payment or otherwise
modify amortization of the sums secured by this Security lastrument by reason of any demand made by the original Borrower
or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

- preclude the exzrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument ghall bind and benefit the successors and sssigng of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shull be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grunt and convey, that
Borrower’s interest in the Property under the terms of this Security Instrument; {(b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accomupodations with regard to the termns of thiv Security Instrament or the Note without thst Borrower's
consgent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan chargee collected or to be collected
in connection with the loan exceed the permitted limits, then: (8) any such loan charge shaill be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borsower which exceeded
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permitted limits will be refunded to Borrowor, Lender may chooke to mako this rofund by redut.ing Jw principal owed under
the Note or by making a direct payment o Bosrower. If a rofund reduces principal, the reduction will be treated as a purtisl
- prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
rmailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property
Address or any oiber address Borrower designsies by notics to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. ln the event that any provision or clause of this Security Instrumment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can
‘be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to bo severablo,

16, Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Benefleind Interest in Borrower. If all or any part of the Proporly or any inlercst in
it is sokl or transferred (or if & bensficial interest in Dorrower is sold or trensforred and Borrower is not a natural person)

- without Lander’s rrior written consent, Lender may, at ite option, require immedinte payment in full of &ll sums secured by
this Security Inri-unent, However, this option shall not be excrcised by Lender if oxercise is prohibited by federn] law as of
the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of accelerition. The nalice shall provide a period of
pot Jess than 30 days o< the date the notice is delivered or mailed within which Horrower must pay all sums secured by this
Security Instrument. s Biriuwer fuils to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Uecoity Instrument without further notice or demand on Borrower.
18. Borrower’s Right to /Heinstaie. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrraent discontinued at any time prior to the earlier of: () 5 days (or such other period as
spplicable law may specify for reinstziement) before sale of the Property pursuunt io any power of sale contained in this
Security Instrumesi; or (b) entry of ajudsment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be drs wnder this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenints or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasinable attorneys' fees; and (d) takes such action us Lender may reasonably
_ require to assure that the lien of this Security Instnvinent.. Lender’s rights in the Property and Borrower’s obligation to pay the

sums securad by this Security Instrument shall contiuus »nchanged. Upon reinstatement by Borrower, this Security Instrurnent
and the obligations seccured herehy shall remain fully effirtive as if no acceleration had occurred. Howsver, this right to
reinstate shall not apply in the case of acceleration under pi mgr.ph 17.

19. Sale of Note; Change of Loan Servicer. The Nu's or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notile to Borrower. A sale may resuit in & change in the entity
(mown as the "Loan Servicer™) that collects monthly paymenis Jvé rindler the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sate 0f <he Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance wi'h paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other infarmation required by applicable law.

26. BRarardous Substances, Borrower sha!l not cause or permit the prescrie. use, disposal, stomge, or releuse of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anynne else to do, anything sffecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally ‘ri cognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, Yawmit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Svostance or Environmental
Law of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental /ir regulatory authority,
that any removal or other remediation of any Hezardous Substance affecting the Property is néccseary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Subsiances™ ars those substances defined as 1oxic or haza duus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive meterials. As used
in this paragraph 20, “Eunvironmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiber covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisg), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleretion of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstaie after acceleration and the ripht to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at iis option may require immediate payment in
full of all sums secured by this Security Instrument without furiher demand and may foreclose thie Security Instrwment
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured hy thns Secunty Instrument, Lender shall relenss this Security
Instrument without charge lo Borrower. Borrower sholl pay any recordation costs,

23, Waiver of Homestend. Borrowor waives all right of homesiead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shsll be incorporated into and shall amead and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es)}

Adjustable Rate Rider Condominium Rider 1~4 Family Rider
Gruduated Payment Rider Planned Unit Development Rider Biweckly Peyment Rider
Balloon Rider Rato Improvement Rider Second Home Rider

(7] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Sccurity Instrument
ard in any rider(s) executed hy Barrower and recorded with it,

Witncsses:

{Seal)
Danmoswer

(Scal)
Borrower

(Sen) 3
Rotrower .

Barmmower

[Space Below This Line For Ackno 4Mdgenient]

STATE OF ILLINOIS, COOK Couriy st

I THE UNDERSIGNED , & Notrov-public in and for said county and state,
do hereby certify thut JAMES R. SALANTY A BACHELOR

* personslly known to me to be the same person(s) whose name(s) is/are subscribed o the foregoing instrument, appmlmd

before me this day in person, and acknowledged that he/she/they signed and delivered the sa.d'instrument as his/her/their free e
and voluntary act, for the uses and purposes thersin set forth.
Givep under my hand and official seal, this 18TH day of FEBRUARY . 1994

L

My Commission expires: .

S
N

77

-

NOTARY BFUBLIC, STATE bF ILLINOIS

3
3 JAY
| WY COMMISSION EXPIRES 7/3/95

1e208106

TLLINOIS - Single Family Pago 5 of 3 Form 3014 9.90

Fannis Mae/Freddlo Mac UNIFORM INSTRUMENT (1-93) IT-12305-45







UNOFFICIAL COPY

. .-STHFE'I'ADDRESQ 3200 N LAKE SHCRE DR Y i UNIT 808

L CITY: CHIGAGO COUNTY: CO0K
" TAXNUMBER: 14-21-314-048-1063

* 'LEGAL DESCRIPTION:
-, BARCEL 1:

UNTIT MO. 808 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
" {HEREINAFTER REFERRED TO AS PARCEL); THAT PART OF ORIGINAL LOTS 27 AND 28 IN PINE GROVE,
- A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
< PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND DRESCRIBED RS FOLLOWS: TO WIT:
- BEGINNING AT A POINT IN 'THE SOUTH LINE OF MELROSE STRELET, 148 FEET 6.5 INCHES WEST QF
. THE INTERSECTION OF THE SO0UTH LINE OF MELROSE STREET AND THE WEST LINE OF HHERIDAN ROAD;
. THENCE SOUTH 101 FEET 6,5 INCHES ALONG A LINE PARALLEL WITH THE WEST LINE OF LOT 27 IN
-_ PINE GROVE AFQPZSAID AND 1098 FEET 7.5 INCHES EAST OF THE EAST LINE OF EVANSTON AVENUE;
" THENCE EAST 9 FZZT MORE OR LESS TO A POINT 13% FEET 7 INCHES WEST OF AWD PARALLEL TO THE
. WEST LINE OF SHERT:AN ROAD; THENCE SOUTH ON SAID LINE TO A POINT IN THE NORTH LINE OF
CBELMONT AVENUE (R2IfS A LiNE 33 FEET NORTH OF THE SOUTH LINE OF ORIGINAL LOT 28 IN PINK
" GRGVE) 139 FEET 7 ;HCRES WEST OF THE WEST LINE OF SHERIDAN ROAD; THENCE EAST ALONG THE
NCRTH LINE OF BELMONT AVENUE, 139 FEET 7 INCHES TO THE WEST LINE OF SHERIDAN ROAD;
THENCE NORTH ALONG THE WS LINE OF SHERIDAN ROAD 331 FEET 1 INCH TO THE SCUTH LINE OF
-~ MELROSE STREET; THENCE WEST ATONG THE SOUTH LINE OF MELROSE STREET, 148 FEET 65 INCHES
- TO THE POINT OF BEGINNING, Iil ZCOUK COUNTY, ILLINOIS TOGETHER WITH THE BUILDINGS
. IMPROQVEMENTS LOCATED THEREON, «N £COK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
- EXHIBIT ‘A’ TO DECLARATION OF COADOMINIUM OWNERSHIF FOR HARBOR HOUSE CONDOMINIUM
. ASSOCTIATICN, MADE BY LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
-+ UNDER 'TRUST AGREEMENT DATED FEBRUARY (0, /1976 AND KNOWN AS TRUST NUMBER 50400 AND
- "RECCORDED IN THE OFFICE OF THE RECORDER VU7 DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT KO,
123481866 TOGETHER WITH AN UNDIVIDED PERCENTAVE INTEREST IN SAID PARCEL (EXCEPTING FROM
. SAID PARCEL ALL THE PROPERTY AND SPACE COMPRILIWNG ALL THE UNITS THEREQF AS DEFINED AND
" SET FORTH IN SAID DECLARATION AND SURVEY) IN SuK COUNTY, ILLINOIS.

" BARCEL 2:

. BASEMENTS APPURTENANT TO PARCEL 1 AS CREATED BY A DOCUMSNT DATED SEPTEMBER 17, 1951 AND
- RECORDED SEPTEMBER 26,, 1351 AS DOCUMENT 15178510 AND AS BIFNDED BY AN AGREEMENT
RECORDED JULY 19, 1967 AS DOCUMENT 202015189, FOR INGRESS AL PGRESS, IN COOK COUNTY,

. ILLINOIS.

=i CLEGALD
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CONDOMINIUM RIDER

LOAN #: 2845683

THIS CONDOMINIUM RIDER is mado thisx 38TH day of FEBRUARY , 1994 , and is
incorporated into und shall bo deemed to amond and wupploment the Mortgage, Doed of Trust or Securily Doed
(the *Security Instrument”) of the same daie glven by the undersigned (the "Borrower") o secure Borsrower's
Noteto SUNBELT NATIONAL MORTGAGE
CORPORATION,

A ILLINOIS CORPORATION
{the *Londor™) of tho same date and covering the Property described in the Security Instrument and located at:
3200 N. LAKE SHORE DRIVE, #808
CHICAGO, IL 60657
{Property Addross)
The Property includes a unit in, together with an undivided interest in the common elements of, a copdominium

project known as:

HARBOR HOUSE
(Name of Condominlum Praject)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Owners /Arsociation®) holds title to Property for the benefit or use of its members or sharcholders, the
Property also ircl.d:s Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrnwer’s interes?.

CONDOMINIUN» \TOVENANTS. In addition to the covenants #nd agreements made in tho Security
Instrument, Borrower xad Cander further covenant and a; as follows:

A. Condominiumi Zirligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Cunctitient Documents. The "Counstituent Documents” are the: (i} Declaration or any
other document which creaics the Condominium Project; (ii) by-lawa; (iif) code of regulations; and (iv) other

pivalent documents. Borrower shall nromptly pay, when due, alf dues and sssessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So léng s»+the Owners Association maintgins, with a gencrally accepted insurance
carrier, a "master” or "bianket" policy on 'he Condominium Project which is satisfactory to Lender and which
Frovides insurance coverage in the amconts. for the poriods, and ageinst the bazards Lender requires, including
ire and hazards included within the term "cxtcnded coverage,” then:

(i Lender waives the Erovisic.; in Uniform Covemnnt 2 for the monthly payment lo Lenderof

the yearly gs:m:um installments for insirrore on the Property; and

Borrower’s obligation under Up’,7m Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satiefied to the extent that the required coverage is provided by the Owners Association

policy.

)l;orrcwer shall give Lender prompt notice of any laps~ in required hazard insurance coverage.

In the event of a distribution of hazard insurance price/ds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elemerts, ary proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums securcd by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suck ptians as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy Jacceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or clasim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any rurt of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnriic::, are hereby assigned and shall be
paid to Lender, Such procewds shall be applicd by Lender to the sums secuxd by the Secunly Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to J.nder and with Lender's prior

written consent, either partition or subdivide the P or consent to:
(i} the abandonment or termination of the Condominium Project, exvept for abandonment or

termination required by law in the case of substantial destruction by fire or other casual*;.or in the case of a
taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Conatituent Documents if the provisiras for the express

benefit of Lender;
(Gii) termination of professional manngement and assumption of self-management’ of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insuiurie coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this parugraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower znd Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

MULTISTATE CONDOMINIUM RIDER Porm 3140 950
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (4-93) JT-14777-31
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
LOAN #: 2845683

THIS ADJUSTABLERATE RIDER is mude this 18TH  day of FEBRUARY , 1994 , and is
incorporated into and shall bo desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same dato given by the undersigned (the "Borrower”) to secure Borrower’s
Adjustable Rate Note (the "Note") to
SUNBELT NATIONAL MORTGAGE CORPORATION,

A ILLINOIS CORPORATION
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3200 N. LAKE SHORE DRIVE, #808
CHICAGO, IL 60657
(Property Address)

THFE -NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEAEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOYPr.T THE BORROWER'S INTVEREST RATE CAN CHANGE AT ANY
ONE 7.MF AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVEINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and ‘ender further covenant and agree as follows:

A. INTEREST RATE AND MNTHLY PAYMENT CHANGES
The Note provides for an initial-izterest rate of 3.875 %. The Note provides for changes in the
interest rate and the monthly payme:ts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on t'ie iirst day of MARCH , 1995 , and on that
day every 12th month thereafter. Each date on wiich my interest rate could change is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interes: raic will be based on an Index. The "Index"is the
weekly average yield on United States Treasury securities 7diusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent InCe;. figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chouse a new index which is based upon
comparable information. The Note Holder will give me notice of thiz clioice.

(C) Calcvlation of Changes
Before each Change Date, the Note Holder will calculate my new Interavraie by adding
. THREE perccntage points (  3.00 %)(&
{0 the Current Index. The Note Holder will then round the result of this additica to the nearest one-eighth of e
one percentage point(0.125%). Subject to the limits stated in Section 4(D) below, tiis tounded amount will be r
my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that wouid o# sufficient to repay 3
the unpaid principal that T am expected to owe at the Change Date in full on the matiriiy, date at my new o,
interest rate in substantially equal payments. The result of this calculation will be the nsv-amount of my pa
monthly payment.

V8

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 5.875 %
or less than 3.00 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage paints (2.0%)from the rate of interest I have been paying for the
preceding twelve months, My interest rate will never be greater than 2.875 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family Form 3111 3-85
Fannie Mae / Freddie Mac Uniform Instrument Page 1l of 2 (4-92) JT-14233-11
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{F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information requised by
law to be given me and also the title and telephone number of & person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficiul Interest in Borrower. If al! or any part of the Property or any
interest in it is sold or transferred (or if a bereficlal interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines ot Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenani.~r agreement in this Security Instrument is acceptable to Lender.

To the extein permitted by applicable law, Lender may charge a reasonable fea as a condition to Lender’s
consent to the o1 2gsumption, Lender may also require the transferee to sign an assumption agresment that is
acceptable to Lerder and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue io be obligated under the Note and this Security
Instrument unless Lendzr releases Borrower In writing.

If Lender exercises thr, sption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall pravide a period of not less than 30 days from the date the notice is delivered or
maiied within which Borrower po:¢pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratioi of this period, Lender may invcke any remedies permitted by this Security
Instrument without further notice or deniand on Borrower.

BY SIGNING BELOW, Borrowur accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Ao P e — (seaD

Pl -
JAMES W. SALANTY e Borrawer

TCLYRIVG
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