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' Morfgage ' 06 9418481
(mcludmg Security Agreement, Assignment of Rents and Leases, and Fixture l‘ilmﬁb’ﬁ
Dated as of .I:ebmamjd__.lﬁ.%_. /

C This Mortgage (as modified from time 10 time, the “Mortguge™) hm been exccutcd by vincent E. DJ-B‘E—“Q'JQU'O
MARRIED TO DIANE DIBENEDETTO + 4y individual(shitmoonnomoms i it s I SOl i
mMnmumWanMgnnmmmdmﬁWmme
Wmmmmmmmcsmmmm%rm.k%'m
{STRIKE INAPPLICABLE TERMS] (“Mortgagor"), ny mortgagor, in favor of NORTHERN TRUST BANK/DUPAGI.. an
. Minois banking corporation, as mortgagee (together with any successor, assign or subsequent holder, "Mortgugcc"), ‘with #tsmain
 bunking office at SLakbrooi Perrace, IL 60181 I nioré than ont person or entity exccutes this Mortgage, the
~term “Mortgugnr" refers to ench of them mdmdunlly and same or all of lhcm collcctivcly. nnd their nbh&nuom hereunder shall be
joint nud severnl, ILany party comprising “Mortgagor” is n trusiee(s), “Trust Agresment” means the governing trust agreement
amd/or instrumerds geverning the trast, aa mudmcd from Hme to time, and all related docusments aad lastruments, and “Mortgugor”

n!'.o refers 1o the trusiee!s) and the trust mdiwduully and cc-liccllvcly.

In cmmdt.mtmn of Mfr' sagee's making lons and extensions of credit nnd/or considering muaking loans or extensions of
, &1 mdw:dnul(ﬁ)/n{’n) corporation/partnership/joint
", as amended from time to time and kaawn as (e
e Trust, Tros No, . __ [STRIKE INAPPLICABLE TERMS] (Mortgagor and any sach mdwldunl or
cnmy bemg collectively referred to as the P..rrowcr(q)") and other vniunbl:' r..nmldernuon. the receipt and ndequacy of which sre

crt,du m Mortgagor or A

. hereby ucknowledgcc_ Mortgagor ngrees as follrivs:

I hR DEFINITIONS, As used in this Morlgngc:

" (n) Unless otherwise defined herein, all terms that are definci in the Uni-
LT form Comanereial Code of the State in which the main bankiig Zhice of
"7 Mortgagee is located wball have the same mennings fierein as in such Cladle.

(b5} “Guaratitor" menns any person or cnn’lj, or any persons o enti jes
severaily, now or hereafier guaranlying payment or collection of all or nay
" part of the "Liabilities™ (s hereinafter defined).

—..Ae) “Loan Document(s}" mcans this Martgage, the Note, any guaranty

“execited by any Guaranter, and ony other document or instrument previ-

ausly, now or hereafter exceuted or delivered in connection herewlith or
therewith.

S tdy “Permitted Bnchnibsances” means (i) this Moriguge; (ii) any other lien
a faver of Morlgngee: and (i) licns for ad valorem taaes and speciul
nszessmients not delinguent,

S0 4e) “Prime Ratc™ means that floadng rate aof interest per yeer arlnolmced
" from time to time by Mortgagec called its prime rate, which at sny time
" " may not be thc Jowest rate charged by Murtgagcc. computed for the actual

’ m-mb;r of days elapsed on rhz. basis of a year of days.

o ,(0 “Subsidiary™ means any corpocation, partrership, joint ventire, trusl,

"'_'nr other lcgal entity of which Morigagor owns directly or Andirectly 50%
. oy more of the cutstanding veting stock or interest, or 0!’ which Mortgagor
7 has effective control, by contract or otherwise.

2. GRANT OF LIEN. Martgagor hereby gramis, burgains, sells, conveys
and mortgages o Morigagee rnd its successors und Mslgn:! forever, under
Cepnd subject te ihe terms ond conditions  hereinafier set farth, all of
Mnrtgngars rlghl title und intercst in und to the rcni j)rppcny localed in

County, Sintc of 1NQ1S
described in ExAibir A and attached hereto and by thig elirence Incorporaicd
hu't.ln all or part of which is commong known s

‘5:'1 bstarziiilala ‘:1— rect [STREET ADDRESS)

mciudmg without limitation all improvements now and hereafier located there-
nn .

TOGE THER WITii THE FOLLOWING:

{n) all rents, issucs, profits, roynlties and income with respect to the said

.. reai estate and impravements and other benefits derived therefrom, subject to

“the right, power apd anthority given to Mortgapor to collect and apply snme;
am_ ‘

('o) ol right, title nnd interest of Morigsgor in and to al] Jeases or subleascs
“eavecing the said real estate and hnprow_mcnls or auy portion thereo!l now or
herenfler eaisting or entered into, including, but not limited to, the Lenses (as
defined below) end all right, iitle and intecest of Morigegor thercunder, include
“ing without limitation oif cash or scourity deposits, advance rentals, end depos-
_its or payments of similar naturc; and

{c) alt privileges, ‘reservations, nllownnees, hereditaments and appurte-
mmcc-. belanging or pertzining to the said real cstate and improvements and

ol sights and catetes in reversion ar remainder and all other interests, cstates
or othier clnimy, both in low and in equity, which Morigagor now hins or mey
hegeafier acqguire in the said real estnie and improvesients; untl

{t1} al} easements, rights-of-way and rights used i wnnc.lmn with the spid
renl estate anid improvements or as o menns of ingressand egress thoreto, and
nil tepements, hereditaments and appurtenances thereol and thercto, and ub
water vights nnd shares of stock evidencing the same; and

. {e) uh) right, tit)e and interest of Mortgagor, new owned or hereafler ac-

cavrzd, in and to any land Jying within the right-of-way of any street, open or
prape u:d ‘adjoining the said reaf esinte and improvements, snd any and sl
sicle wo'ks, alleys and strips and gores of Innd udiacent to or used in cmmcclu‘n
with “he snid real estate and improvements; and ‘

)] any' pa ! buxlﬁinss P improvementn naw or. hurwnct um.lcd mr'*-‘
ihu snid renl zstate, inclhuding, but not limiled to, al! the Nxtures, attachmetsag

“appiiances, easinmoat, mnchmcry. and ather articles attached to said building$-»

nid lmprovcmcn Fand )]

(5) all matcrials ]2 cear ’ed for construgction, reconsiruction, alleration un
repnm of the said real 87w wapd improvements, eit of which materials shall
detmed o be included wiihin the said real estate nnd hnprovements intmedi
ately upon the delivery therenl o the said real estute; and

, - (h) all ﬁx:urcs now or hereallel own cd by Mor!gngor and attached to or
cantained in nnd used in connectim wlih lhc said real cstate and improve-
miends, mcludmg. et nat limited 1o, i pLazrinery, motors, clevatars, fittings,
radintors, awnings, shades, screens, and a)? n'\mbmg, heanting, lighting, venii-
Iniing, n.rngcrnllng. incincrating, air conditizoing and sprinkler cquipment and
txtures and appurtenances thereta; and all iteins of furaiture, furnishings,
cqulpmenl and pcrsanal property owned by Mozajor and uscd or useful in
the operation of the said reed estate and improvemeats; and nll renewals, sub-
stitutions and replucements for any or all of the foreyoing, and all proceeds
therefrom, whether or not the same are or ahall be.attaches) to the said real

‘estate and improvements in any manancr; it being mutuaily agreed, intended and

declared that )l the aforesaid property owned by Mortgngor aml ploced by it
on and in the said real estate and Iimprovements shall, so far as permitted by
law, be deemed to form a part and parcel of the real estate and for the purposs
of this Morignge to be real wstate rnd covered by this Mortgage; and as Lo any
of the aforesald property which docs 110t yo form a part snd parccl of the real
eainte or does not consfitute o “iixture” as such term is defined in the Uniform
Commercinl Code of Illlnms), this Morigagc is deenied 1o be n sccurity agree-

mant under the Uniform Commercinl Code of Tlitinois for 1he purpose of creat-
inp hereby a sccurity interest in such property, which Morgagor herehy grants
to Morigngee as sccurcd party; and

() 2N the estate, Interest, right, title, other claim or demand, including
clhims or demands with respect 1o any proceeds of § insurance relatedt thereto,
which Mortgagor now has or may hereafter acquire in the said real estote and
improvements or personal property and any eid all awards made for the Inking
by eminent domain, or by aay proceeding or purchnse in lHen thereof, of the
wholg er any part of the said real estate und impravemcnts or personal proper-
ty, including without liniitation any awards resulting from a change of grade
of streeta and awnrds for severance damages; the said real estate and improve-
ments and; the praperty and interests dexeribed in (o) through (i) nbove being

‘coilt.clwcly refersed 1o herein ps the “Premises”,

Y 3 *hirsert "NZA I any Blank in this Morigage which Is not applicable.

L
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TO HAVE AND TO HOLID the sanic undo Moru;.n pee ind 115 SUCCessors
and assigns forever, for (he purposes andfusesth@cings
any other provision hereol, Morigagor RBovehnhiy
the Premises, thal the sume are unencu ed cx¥ep
brances, and that it has geod right, Tult power and Iawful suthority 1o convey
and morigage the snme, and that it will warrnm and forever defend snid Prem-
iscs and the gquict nnd peaccful possession of the snme agninst the lawful claims

of all persons whomsoever.

3. LIABILITIES, The Fremises shall secure the pnyment and performance
of all obligations and liabilitics of Morigagor and/or Borrower 1o Mongagee
howsoever crented, evidenced or arising, whether direct or indirect, absolute or
contingent, now due or 1o become due, or now cxisting or hereafier arising,
including without limitation all obligations hereunder and under any other
Loun Documents, future advances, letters of credit issucd for the account of or
at the request of Mortgagor nnd/or Borrower, nnd any gearanty by Morigagor
of any obligations of Borrower 1o Mortgagee, os well as all agreements relating
to any of the foregoing, and including withou! limitation:

(n) payment of the indcbiedness evidenced by the Note execnted by
Mincen iRenedetiao in favor of Morigagus, us
amended, restated, renewed or replaced from time 1o time (the “Note'), in
the face principal antount of § . n copy of such
Note being attached as Exhibit B, including without limitation principal and
intcrest, future advances thercupder (SEE SECTION 12 BELOW ENTITLED
“Revolving Credit™), and performance of all obligntions thereunder; nnd

(b} payment of all sums ndvanced by Mortgagee to perform any of the
terms, covennnts snd provisicos of this Mortgage or any af the other Loan
Documents, or ntherwice pivanied by Mortgngee pursnant to the provisions
hereof or thereof to protect the property hercby mortgaged and pledged; and

{c) performance of any other ins rument given lo evidence or further se-
cure the payment and performuncecs vy of the Linbilities; and

() ﬁ;}mcnl of wny future or Auarther advances (not  exceeding
A ) whico.mar he made by Mortgngee to snd
for 1hc benefit of Mortgagor, its successors, tasiprs and lega) represeniatives,

{ull of the foreguing in this Scction 3 being co''cilively referred to as the
“Liabilities").

Nonwithstanding the foregoing the Premises shall not secure oy Liabilitics sub-
Fect o Regulation Z of the Federal Reserve Board or any equivales seate discly-
sure requirements wunless disclosed in o disclosure statement peitainiv ® to such
Liabilities.

THE TOTAL AMOUNT OF JNDEBTEDNESS SECURED MinESsYy
SHALL NOT EXCEED $_142 ,000 00 OUTSTANDINC
AT ANY ONE TIME.

4. REPRESENTATIONS,

(n) Mortgagar hercby represents and warrants to Mortgagee that:

(i} [APPLICABLE IF MORTGAGOR IS A CORPORATION,
PARTNERSHIP, OR JOINT VENTURE] Mortgagor ang any Sub-
siliary nre existing and in good slanding under the laws of their staie
of formntion, are duly qualificd, in good standing and authorized to
de business in cach jurisdiclion where failure to do so might have &
malerial adverse impact on the consolidated assets, condition or pros-
pects of Mortgagor; the execution, delivery and performance of this
Mortgage nnd all relnted docoments and instruments are within
Mortgrgor's powers and have been authorized by all necessary cor-
poraie, parinership or joint venture action.

34831

SYOPR

(ii) JAPPLICABLE IF BORROWER IS AN INDIVIDUAL] Mori-
gugor has capoeity te coler into and perform its obligaticns hereun-
der.

(ili) The exceution, delivery and performance of this Mortgage and
all redated documents and instruments have received any and all nee-
essnry governmental approval, and do not and will not contravene or
conflict with nny provision of Iaw or of the partnership or joint ven-
ture or similar agreement, charter or by-lnws of Martgagor or any
agreement affecting Morigagor or its property.

(iv) There has heen no material adverse change in the business, con-
dition, properties, assets, operntions or prospeets of Mortgagor, Bor-
rower or any Guarantor simce the date of the latest financial state-
ments provided on behelll of Mortgagor, Borrower or any Gueranior
te Mortgagee.

(v) Mortgugor has good, marketable, kegal and equitnble title 10 the
Premises, subject only to Permitted Encumbrances, with the right and
full power {0 mortgnge, sell and convey the samic; Mongngoer is the
lawful owner of the Premises, frec and clear of all liens, pledges,
charges, mortgages, ang claims ciher than sny in favor of Mortgagee,
except liens for current taxes not delinguent,

(vi) Mortgagor (and each general partner and joint venturer of Mort-
gagor) has filed or causcd to be fled all lederal, state, and loeal tax
returns that are required to be filed, and has paid or has caused to be
paict nl) of its taxes, including without limitation any tnxes shown on
such relurns or on any nssessment received by it 1o the extent that
such taxes have become dus.

(b} The request or application by Borrower or Morlgagor for any Liubility
sccured hereby shall be o representation and warranty by Morigngor as of
the date of such request or application ihat: (i) no Event of Defsult or
Unmmured Event of Default (in cach case as defined herein) has occureed
oris cnnlinuing as of such dote; and {(b) Murtgagor’s represcntations and
warrantics herein are true and correct as of such date as though mude on
such date.
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COVENANTS ()I' l\*IORf(:J\(-()R Mortgagor agrecs 1o conply
this Mortgage remains in elfeet:

. Mortgagor khatl pny and perform ndl
Liabitities when duc.

(b} Insurance. Mortgagor shall at all times provide, muintain and keep
in force such insurance in such amounts and agninst such risks on or
pertaining to the Pr as Mortgagee shalt from time (o time reasona-
bly request, and in any event including without limitation:

(1) during construction {if any), all-risks package of builder’s risk
insurence, including owner's, contractor's, and empioyer’s linbility
insurance, workmen's compensation insuranee, and physical damage
insurance;

(ii) insurance sgainst Ioss by fire, risks covered by the so-called ex-
tended coverage endorsement, and other risks as Mortgagee may rea-
sonably require, in amomnts equal 10 not less than one hundred per-
cent (10096) of the full replacement value of the Premires;

(iii) public liability insurance agninst bodily injury nnd property dam-
age with such limits ns Mortgagee may require;

(iv) renta) ar business interruption insursnce in snounts sullicient lo
pay, during any period of up to one (1) year in which the Premises
may be damaged or destroyed, nll of the Linbilitics;

{v} stenm boiler, machincry, and other insurance of the types and in
amounis us Mortgagee mny require, butl in any event not less thnan
customarily carricd by persons owning or operating like properlies;
and

(vi) if the Premises are located in an arca that has been jdentified by
the United States Depariment of Housing and Urban Devefopment
as an area having special flood hazards and i the sule of Nood insur-
ance has been made available under the National Flood Insurnnce
Act of 1968 or other spplicable law or reguintion, flood insurance in
nn amaournt at least cgual 1o the replacement cost of auy improvemients
on the Premiscs or to the maximnm limit of coverage made availeble
with respect to the particular 1ype of property under the National
Flood Ensurance Act of 1968 or such cther applicuble law or reguls.
nien, whichever is less.

All insurance policics required hereby (*Policies™) shall:

{A) contain an endorsement or agreement by the insurer that sny
toss shall be payable in accordance with the Policy noiwiihstand.
ing sny act or negligence of Morigagor which might otherwise
result in forfeiture of said insurance, and the further agreement
of the insurer waiving all rights of set off, counterclnim or de-
ductions against Mortgagor;

{B) provide that the amount payable for any loss shall not be
reduced by reason of co-nsurince;

{C) be issuned by companics and it amounts in cach compuny
-zasonably satisfaciory to Mortgagee;

(DYname Morigngor and Mortgages as insureds, as their respee-
dve iMerests mey appeir, and have attached thereto a moriga-
gee’suess nynble endorsement for the benefit of Mortgngee in
form eatisfariory to Morigngee.

Martgagor shall furiich Mortgagee with certificates of insurance in form
and substance satisfactory’in Mortgugee. Not less than 5 days prior to the
date the premivm is duc for coch Policy, Morigagor shall furnish Morn-
gngee with cvidence satisfuc oryto Mortgagee of the payment of the pre-
mium. Not less than 30 days prios te the expiration of any certificate of
instirance required to be delitera liereunder, Mortgager shall Turnish
Mortgngee with a replacement certificiic and/or other evidence satisfuc.
tory to Mortgagee of the exteusion a wl cotinuance in foree of the insus-
ance coverage. Each Policy shall connin o plovision that such policy will
not be cancelled, amended or reduced in 87300 3t or scope without at least
30 days’ prier written notice 1o Mortgagee.

{c) Payment of Taxes and Other Imposit.ons -Morigagor agrees 1o
pay or causc to be paid prior to delinguency all (exl property Inxes and
assessments, general and special, and all other taxcs and assessments of
any kind or nature whatsoever, inciuding without limitation any non-gov-
crnmental levies or assessments such as maintenance charges, owner asso-
ciation dues or charges or Fecs, levies or charges resuiting from covenunis,
conditians und restrictions affecting the Premises, which arc assessed or
imposed upon the Premises, or become due and payable, and which create,
may creale or appear (o create a lien upon the Premises, or any pert
thereof (alt of such 1exes, assessments and other governmental and non-
governmental charges of the above-described or like nature are hereinafier
referred to as “Impositions™). Mortgagor shall furnish Mortgagee upon
request official receipts evidencing panyment thercof. Mortgagor may be-
fore any delinguency occurs contest or object to the amount or validity of
uny Imposition in good Muith by appropriate legal proceedings properly
instituted and proseciied in such manncr as shall stoy the eollection of
the contested Impositions and prevent the sale or forfeiture of the Premises
to collect ihu same; no such contest or objection shall relieve, modily or
extend Mortgagor's covenants to pay any such Imposition prior to delin-
queney unluss Mortgagor has given prior written notice 10 Morlgagee of
Mortgagor's intent [0 so contest or object, and unless, at Morigagee's sole
option, Mortgagor shall furnish a bond or surcly in an amount and form
as requested by and satisfactory in all respects te Mortgagee,

(d) Tax and Insurance Escrow At Mortgagee's Option, If requested
by Morigagee, in order to provide moneys for the payment of the Imposi-
tions and the premiums on the {insurance) Policies, Mortgagor shall pay

<l




{0 Mortgagee on's manshly hnnls on nuck dnlc(n) ns Mmigngcu m‘m!} re-

~-quire such amount &3 Morig r. ity
cocrvmndate, by the date 30 days rl @
instattment of yush lmpositd r l D, thm Bh spb!

siun) monthly pavnicnts by Mnngngor to Mortgageo, amounts s
. 4o pay such next annual Ilmpositiony and insurance premilums. AN lmch
© phyments shall be held by Meortgage In escraw, without bierest unless
- reguired by aw. Such amounis held in excrow shall be made avalluble 1o
. Morigagar far the payment of the Impositions snd insucance premioms
whtn due, or may be applicd thereto direetly by Mortgagee I it in {ts sofe
dicretion so cleces,

. ,.(::) Mafntcmnéc, Repalr, Alterations, Mortgngm; ahnl:

{) keep the Premises, including without limilation any sidewafk,
rond, parking ar landscape ute lovated thercon, in god conditlon,
renale #nd order, and {ree of nulsance;

{#) net remove, demolish or substantinlly alter (cxcepl such altera-
tions aa may be required by laws, ontlinunces or governmentul reguin-
tions) any improvements which are part of the Premises;

- (i) Subjject to (N of this Section, promptly repair-und restore any
portion of the Premises which may become damaged or be destroyed
%0 a4.to be of at Jenst equnl value il of subatantiafly the same
chrrncier ma prior 1o mich dsnimge ur destruction;

O (iv3 subject o nny right (o contest se forth hwreln, puy whon due gl
: cleiina For labor performed. pnd materinly furnbrhed o and for the
Premises;

{v) comply with p’. laws, ordinances, regulations, covenants, condi-
tiony and restricGon: waw or hercaller affecting the Promises or any
prart thureof or reaquilrirg cny alternilons or improvements;

(vi} not commit or pelmitir; waste or deterititation of the Premises;

. L¥il} not comumit, sullee or perrat 20y act to be done in or upon the
Premises in violation of any Inw, <rd’nance or regulation;

o {viii} not initigle or acquicsce in &7 zoning change or reclassification
of the Premiises;

(m) pay a1 milities incurred for the Premises; and

(x) keep the I'rcmua free rnd clear of all hcns 1 e:.cumbtanccs of
avery :mrt u:xct:pl Permitted Eacumbrances (n3 deliierl ;.‘mvc)

(f) Dumage ‘and Destructlun.

. i) Mnrtgngsr shall swc Morigugee promgt wrillen aotice o1 any
divmange 10 or desteaction of any portion or al) of the Premiser, I aed
to the extent Morigngee to consents in writing, losses vovered by
insuranee moy be settled nnd adjusted by Morigagor, In all olher
cayes, Mortgngee at ity option muy sctile snd adjust any insurance
claim without the consent of Mortgagor. In rny case Mortgagee shab,
and is horeby nuthorized to, collect and receipt Jor any such insurance
proceeds; and the vapenses so incurred by Mortgngee shall be so
much ndditional indebtedness sccurcd by this Monigagee, and shall
be reimbuesed 1o Mortgagee npen demand,
Git) In the event af aay kasnred damage to or destruction of the Prem-
ises or any psart thereof the procecds-of insurence payable ax-a resubt
of such loss shall be applied upon the Lisbilities or applicd to the
‘e repair and restoration of the Premises, us Morigogec in its sole dis-
eretion shalf cleer,

{iii} 1f Mortgagee shall clect that proceeds of insurnnce are to be
applied to the repair and -restoration of the Premises, Mertgagor
hercby covenants prompltiy to repair und restoce the ramne in such
manner #s Mortgagee may require; if insuzance proceeds are not suf
ficient (o pay For the Jull repeir and restoration costs, Mortgagor shall
pay such amounts out of its own funds, Mortgagee shall reimbnrse
Mortgagor for costs incurred in repair and restoraiion in such manner
as it shall decm A1, and at aff times the undisbursed balance of sald
nrocceds remaining in the hands of Mortgagee shall be at least sufli-
clent to pay for the com of completion of the wcrk frec and. clear of
nany Henn excepl l’crmit!cd Encumbrunces.

(a) ('uudemnuiinn.

iy r lhc Premises or amy part thercof or Intareat lhrfcin wee taken ar
damaged by reason of any public improvement or condemnation pro-
ceeding, or in any other manner, or should Motigeger reécive -any
notice or other information regarding sny. such’ proceeding, Mort-
- gagor ehal) give proimpt written notice thereofl to Morigages.

Vo (i1} Mortgngee shatl be entitled 1o all competisation, awarnds and othar

) paymcnls or relicl hercior, and shall be catitled wt ks ‘oplion - 1o

- ¢commetice, BppeEr i and prosecule in its owp name any oction or
proceedings. Mortaagee shall niso be eatitled to make any compro-
mise or:settlernent in connection with such teking or demage. Afll
proceeds ol compensation, awards, damages, rights of action and pro-
ceeds awnrded to Mortgagor (all such, “Condemnation Awsrds™) nre
hereby assigned to Mortgagee nngd Mortgagor ngrees to exccuse such
Firther nsslgnments of the Contdemnation Awarda as Mnrtgngcc muy
require.

(iii) All Condemnation Awards shall be applied upon the Linbilities
ar applied 1o the repair and restoration of the Premises, 2s Mortgagee
in its sole discretion shall elaet,

(iv) kf:-Mongagee shail clect that Condemnation Awards are 10 be
appfied to the repnir and restoration of the Premiscs, Mortgagor
herchby covenants promptly to. repadr and restore the same in such
manncr ps Mortgagee may require; if the Condemnation Awards arc
not suflicient to pay for the full repalr and restoration costs, Mort-
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gagor ahinll pﬂy lmch nmounts ont of its own fonds. Mortgagee sfodl
or comts incurred in repalr and restaration in
aff deemy fit, and at all times the vndishured
winckbn Awhreds remadning In the hands of Mort-
s.u cc gl be at least suflclent 10 puy for (ke cost of completion of
llw work, free and clear of any llenh oxiept Pcrmntlcd Encumbrances.

(hy Inspection, Morigagee nned §in agentn wre suthorized to emier a1 any
time upon or In any part of the Premivex for the purpose of insprcting the
sapi¢ and for the purpose of pesforming any of the ouis Morigugee s
authorized to perform under the terms of this Morigage or any of the other
Loan Documents. Mortgagor shail keep and maintain il nnd correct
records showing in detall the income and expenacy of the Prentises and
shail make such books and records &nd all supporiing vouchers ond dats
available for cxamination by Mortgagee snd i1y agents at any timz during
norminl busines honrs, and from time to time on request at the offices of
Maortgagee, or at such other location as may boe nintanlly agreed tupon,

(i} Finnncial Iaformation. Mortargor shiall provide to Morigagee, at
stich tintes and Ia snch Jorm ry Mortgagee shall from time to time require:

{A) A *'rent roil” and other information doncerning any and alt
lenzea, rentaly and tennnds of nny or all of the Promises;

(1) copics of a1 nsscsnments, bills and other informintlon portidn.
ing 10 any nnd nll sd valorem and otlier taxes nad Tmpositions
on or peetaining to nay or all of e Prentises; aned

(C) without Hmitlag nny provislon of any now or nther Lonn
‘Docuntent excenied in coppeetion herewlth, annual Anmtiat
wiatcments of Morigagor, Horrower and any Gunrantor, and sep-
arate unnual Anancial siatements {including without fimitation
cash flow stntements) for the Premises. Any and &) of kuclh sha))
be fully sudited, reviewed, or compiles) 0x Mortgagee shall from
thne to time require.

(i} Appraisals and Environmentol Reporis, Without limiting any
other provision hereof or of any other Loan Doctriient, Martgagor agrees
to provide, cooperate with, aad pay For -the 1)l cost of any appraisal,
cnvironmeninl audit, report or study, or the like of or pertaiping to the
Premiscs or any portion thereol which Mortgug-:r ir: its sole discretion
may rcquirc from e to time,

4o (k) 'rmc. Llens am} Conw.\ynnces. Except for Penmitied Lm:um-
brances, Mortgagor shall not crente, suffer or permit to be crented or tied
aguinst the Prenises, or any parl thereof or inlerest therein, any morigage
{ien or other lien, charge or encumbrance, cither superior or inferior to
the lien' of this Mortgege without the eapress written consent of Morigng-
ce. Mortgagor may contest in good faith and by approprinte proceedings
the validity of any such lien, charge or encumbranee, if, as prergnditions:

{iY Mongrpor shall first deposit with Morigagee s bond or other security
satisfactory to Mortgagee in such amounts or form as Morigngee sha))
require; amd (i) Mortgagor sliali ditlgently procesd 10 emse auch Ken,
encumbrutice or charge 1o be removed nnd dischnrged. H Morigagor shall
- ) ko discharge any such lien, encumbrance or charge, then, in addition
to any other right er remedy of Mortgagec, Mortgager mny, butshail not
. be obligated to, discharge the samec, cither by paying the amount clabmed
o be dug, or by procuring the discharge of such Hen, by dcpnsmng In court
& cond for the amount claimed, or otherwise giving securily for auch
..ln'm, or in such manner ns is or may be preseribed by Inw, and any
uerewnty expended by Martgegee in xo tloing shalf be payabic by Mo
gagor upZicdemand by Morigagee; fogether with heterest at 1we pereeni
(2% & addi ion (o the Prime Rate from Lhe dale of demand to the date
af paytisat, aod shall be so much additionn] indebtedness secured by this
 Mortgage. }7 1i4is 10 the Premises Is now of hereafter becomes veated in ot Q)
trusiee, any § rolvbltion or restriction contaisied herein upoa the creation >,
of any lien agams: the Premises shall also be construed 23 o similar proli- U
bition or lmitatior ~zuirst the creation of any lien or sccurity interest
upun the beneheln] i terest under such trust. :_;
tly Stamp nnd Gther V'nxes. I any documentary stamp, intangible, a}
recording or-other fax or fee ecories due in reapeet of the Linhilities OF Ll
this Mortgage or the recordin g the cof. Mortgagor shall puy such amount
in the manner required by law. .

6. ASSIGNMENT OF RENTS AND LFEASES. -

Without Imhting the gencenlity of any ‘<ibir vrovisions hereof, as addi.
tional secnrity, Maortgngor hereby amsigns (o Morigagee the rents, sues and
profity of the P'remises, nmil upon the ovcurrence of nny Event of Delault,
Mortgajco may receive nnd collect sakd rends, Iestes grd profils so Jong as such
Hvent of Defititit stinll oxisl and during the pendency of nny forecloaure pro-
coedingy. As of the date of this Morigage, as ndditional security, Mortgngor
also hereby assigns to Mortgagee any and all written and oral [eases, whether
now in existence or which may herenfler come into existence dirng the term
of this Mortgage, or any extension hereof, and the rents therennger, cavering
the Prembses or'any pertion thereof. The collection of rants by Morigogee
pursuant 35 thia Scotion shiall in no way walve the dght of Mortgagee to
lorechose this Mortgnge in the event of any Event of Defnult, Notwithstanding
the foregolng, until'w notice in writing is sent (o Mortgagar stating thet an
Event of Defoull or any event or canditian that with netice or pussage of time
or both might become an Event of Defauit hns ovcurred under the terms and
conditions of this Mortgope (n “MNotice'"), Mortgagor may receive, collect and
enjoy the tease payments, reats, income, and profits accruing from the Premises
{the "Rents™), Mortgagee may, after service of a Motice, recefve and collect 1he
Henls as they become due. Mortgages may theresfler continue to receive and
cotlect ajl such Rents ny long an such Bvent of Defaull shall exist and doring
the pendency of any foreclosure preceedings.

Mortgagor hereby spprints Mortgagee its true and lawiul atiorney, which
appointment is lrrevocable-and coupled wilh an inlerest, with !} power of
substitution snd with full power for Mortgagee in its own name and capacity
or in the name and capacity of Mortgagor, from and after the service of a

‘Nottee (with or withoul iaking posscssion of the Premises), to demand, collect,

reeeive, and give camplele acquittance for any and afl Rends, and a1t Mort-
gagee's discretion to file any clnim or ke any other nction or proceeding and
mnXe any seitiement of any claims, either in its own name or in the name of




Mortgagor or oiherwise, that Mortgager may dean necessary or desirable in
. Lassee

order to collect or enforee the payment gf the ST
the Premises are hercby expressly authorfzed a ang @l
Rents duc Morigagor to Morigagee or sugh gee ay dfsig-
nate in writing delivered fo and received by such lessces @ind {enants, who are
cxpressly relieved of any and ail duly, linbility or obligation to Mortgagor in
respect of all payments so made.

From and after the service of a Natice, Marigagee is herchy vested with
full power to use all mcasurcs, legal and cquitable, it may decm necessary or
proper to enforce this assignment and to collec! the Rents, including without
limitation the right of Mortgagee or its designee ta eniey’ upon the Premises, or
any parl thereol, with or without process of law, 1ake posscssion of all or any
part of the Premises und all personat property, fixtures, documents, books,
- records, papers, and accounts of Morigagor retnting thereto, and exclude Mort-
k gagor and ils agents and servants wholly therefrom. Mortgagor hereby grants
full power and authority to Morigagee to exercise all rights, privileges, and
powers herein granted nt any and al) times afier service of a Notice, without
further notice 1o Mortgagor, with Nul power to use nnd apply all of the Rents
to the payment of the costs of managing snd operating the Premises and of any
Liabilities in such order ns Mortgagee shall determine. Morigagee shall be
under no obligation to exercise or prosecute any of the rights or ¢laims assigned
10 it hereunder or 10 perform or earry out any of the obligations of Mortgagor
as landlord or as lessor, and docs not assume any of the linbilities in connection
with or arising or growing oul of the covenants and rgreements of Mortgagor
in the lenses or otherwisc. This assighment shait got place responsibility for the
control, vare, managemen?, or repair of the Premiscs, oc parts thereof, upon
Mortgngee, nor shall it make Mortgagee linble for the perforimance ol any of
the terms and conditions of any of the leases, for any wasic of the Premises by
ony lfessce under any of the Irise: or any other person, for any dangercus or
delective condition of the Yreniises, or for any ncgligence in the munagement,
upkeep, repair or control of the Premises resulting in loss, injury, or death lo
any lessee, licensee, employee, of stranger.

in the exercise of the powers herow grinted to-Mortgagee, no linbility shell
be asserted or enforced agninst Morigarie all such linbility being expressly
waived and relenscd by Mortgagor.

‘The aszignment contained in this Scetionis g'e2n as collateral security and
the exccution and delivery hereof shall not in aiy Yeav.impair or diminish the
obligntions of Morigagor, nor shall this assignnie . imposc any obligation on
Morigugee to perform any provision of any contract pertaning to the Premises
or any responsibility for the non.perfermance thereal by N Litgagor of ony
other person. The assignment under this Scction is given 07 a priminry pledge
and sssipnment of the rights described herein and such assignmes alall not be
deemed secondary to the security interest and mongage of Morigagee in the
Premises. Mortgagee shall have the right to cxercise any rignts vnder this
Scction before, together with, or afier exercising any other rights und.r this
Meoertpage. Nething herein shall be deemcd to oblignte Morigngee o pistorm
ar discharge any obligation, duty, or lisbility of Morigagor under this assigp
ment. end Mortgagor shal) and docs Lereby indemnify and hold Mortges o
harmicss From any andd ull costs (including withomt limitation mitorneys® fec,
legal cosls und expenses, and time charges of attarncys who may be employees
of Mortgagee, whether in or out of court, in original or appellate proceedings
or in bankruptcy), linbility, loss, or damage which Mortgagee may er might
incur by reason of this nssignment; and nny and all such costs, liability, loss, or
damage incurred by Mortgngee (whether successiult or not), shall be Linbilities
hercby sechred, and Mortgagor shall reimburse Mortgagee thereflor on demand,
together with interest at two percent {2%%) in addition to the Prime Rate from
the date of demand (o the dale of payment.

7. EVENTS OF DEFAULT, The occurrence of any of 1he following shall
constitute on “Bvent of Delaul':

(a) faiiure to pay, when and as due, any of the Linbilities, or faijure to
comply with or perform any sgreement or covenant of Morigagor con.
tnincd herein; or

{b) any defoult, event of default, or similar event sha}l occur or continuc
. under any other instrument, document, note, agreement, or gurranty de-
" livered to Mortgegee in connection with this Mortgnge, or any such in-
sirument, docwment, note, agreement, or guaranty shatl not be, or shall
cense 1o be, enforceable in accordance with ils terms; or

(c) there shafl occur any defnult or event of default, or any cvent or
condition that might beecome spch with notice or the passage of time or
both, or any similar event, or any event that requires the prepayment of
borrowed mongy or the acceerntion of the maturity thereof, under the
terms of any evidence of indebiedness or other agrecment issucd or ns-
sumed or entered into by Dorrower, Mottgagor, any Subsidiacy, any gen.
cral periner or joint venturer of Mortgagor, or any Guarantor, or under
the erms of any indeature, agreement, or instrument under which any
such evidence of indchiedness or other agreemment is issued, assumed, se-
cured, ur guarantced, and such event shall continue beyond uny applicable
period of grace; or

(d) any representation, warranty, schedule, certificate, finencial statement,
reporl, netice, or other writing furnished by or on bebaif of Borrower,
Muorigagor, any Subsidiary, any general pariner or joint venturer of Mort-
gagor, or any Guarnntor to Mertgagee is fulse or misleading in any mate-
rial respect on the daie ns of which the facts therein set ferth are stated or
ccrtified; or

(c) any guaranty of or pledge of collateral security for this Note shall be
repudiated or becorne unenforceable or incapable of performance; or

(0 Dorrewer, Mortgagnr ar any Subsidiary shall fail to maintain theic
existence in good standing in their state of formation or shall fail 1o be
duly qualified, in good standing and authorized to do business in cach
jurisdiction where failure to do so might have a material adverse fmpact
an the consolidated assets, condition or prospects of Barrower or Mortga-
gor; or

(g) Borrower, Morigagor, any Subsidiary, any general partner or joini
venturer of Mortgagor or Berrower, or any Gunrantor shall die, become
incompetent, dissolve, liguidate, merge, consolidaie, or cease to be in ex-
¢ istence for any reason; or any generai pariner or joint venturer of Borrower

rage 4.
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ar Martgagor sha!l withdraw or notify any partuer or joint venturer of

Bgrrower gpbdorigagor alits qr hig/her intention 10 withdraw as a partner
orfjoint vghturer e Amited partuer) of Borrower or Mortga-
or nN & gr limicd fnrtner or joint venturer of Borrower or
ortgagor Snsll [all to make any contribution required by the partnership

or joint venture pgreement of Borrower of Morigagor as and when due
under such agreement; or there shall be any change in the partnership or
jorat ventur: agreement of Borrower or Mortgagor from that in force on
the date hereof which may have a material rverse impacl on the ability
of Borrower 1o repay the Linbilities; or

{h) any person or enlity prescnily nol in control of a corpornte, prrinership
or joint venture Horrower or Morighgar, any corporate general pariner or
joiut venturer of Borrower or Maortgagor, er uny Guarantor, shall obinin
conlrol directly or indirectly of Borrawer or Martgagor, such n corporate
general partner or joint venturer, or any Guarantor, whether by purchuse
or gift of stock or assets, by contract, or otherwise: or

{i) any proceeding (udicial or administrative) shail be commenced against
Borrower, Mortgagor, any Subsidiary, any generel partner or joint ven-
turer of Borrower or Mortgagor, or any Guarantar, or with respect to any
assets of Dorrower, Mortgagor, any Subsidiary, any general partner or
joint venturer of Borrower ar Mostgagor, or any Guarantor which shall
threaten to have a matcrinl and adverse effect an the assets, condition or
prospects of Borrower, Morigagor, any Subsidiary, any gencrai piriner or
joint ventarer of Borrower or Morigagor, or any Guarantor; or final judg-

cxcess of

ment(s) and/or scttlement(s) in an apgregate amount in
'_Fan_ﬂ‘bnxj_rs.a.nd__&_mﬂ,LLafft_bs_ URITED STATES
DOLLARS (510, 000.00) in excess of insurance for which the in-
surer has conflrmed coverage in wriling, a copy of which writing has been
furnished to Mortgagee, shall be entered or agreed 10 in any suit or action
cammenced against  Borrower, Mortgagor, any Subsidiary, any
general partner or joint venturer of Borrower or Mortgagor, or any Guar-
antor; or

(i} DUE ON SALE CLAUSE: Morigagor shall scli, (ransfer, convey
or assign the Litle ta all or any portion of the Premises, or in the event the
beneficiary of Mortgegor if Mortgagor is ¢ land 1rust) shall sell, transier,
convey or assign sny beneficial interest under the Trust Agreement by
whiclh Morigagor was created (including withoul fimitation a collnieral
assignment thereol), in ¢ither easc whether by operation of law, volantari-
ly, or otherwise, or Morigagor or such a beneficinry shall contract 1o do
any of the forcgoing: or Morigegor or any other persen or entily shial)
grant or any person other than Mortgagee shall obtain o sceurily interest
it or mortgage or other lien or encumbrance upon the Premises; Mortga-
gor or any other person shall perfect {or atiempl to perfect) such a security
interest or encumbsance; a court shall determine that Mortgagee does not
have a firsi-priority mortgage and security interest in the Premises enforce-
able in sccordance with the terms hercofli or any notice of & federal tax
tien ngainst Borrower, Mortgagoer or any general pariner or joinl venturer
of Borrower or Mortgegor shall be filed with any public recorder; or

(k) there shall be uny materinl loss or depreciation in the value of the
Promises for any recson, or Mortgagee shull atherwise yeasonably deem
itself insccure; or

(O any bankruptey, insolvency, reorganization, arrangement, readjusi-
e liguidation, dissolution, or similar procceding, domestic or forcign,
isinst‘ai'ed by or against Borrower, Morigagor, sny Subsidiary, any gen-
eralpriinr or joint venturer of Borrower or Mortgagor, or any Guaran-
tor; or Borrower, Mortgagor, ony Subsidiary, any general partner or joint
ventuics of Borrower or Morigngor, or any Guarantor shat) take any steps
toward, or to/wthcrize, such & proceeding; or

{m) DBorrower, nrcteagor, any Subsidinry, any general pariner or joint
venturer of Borrow/ ror Merigngor, or any Gusarantor shall become insol-
vent, generatly shali-fail’cr e unnble to pay its(his)(her) debts as they
mature, shell admit i wridng its(his)her) inability to pay itsthis)(her)
debts as they mature, shull make a general nssignmeni for the benefit of
its(his)(her) creditors, shals ent:r into any composition or similar agree-
ment, or shall suspend the 1ran action of all or a substantizl portion of
its(his)(her) usual business.

8. DEFAULT REMEDIES.

{n) Notwithstanding any provision of any’ dscument or instrument cvi-
dencing or relating to any Liabifitys (i) upon tle Geourrence nnd during the
continuance of any Event of Default specified in Vection, 2{a)-(k), Mortgagee
at jts option may declare the Lisbilities immedimely (ue ind payable without
notice or demand of any kind: and (i) upon the occurrence of an Bvent of
Deflnult specified in Section 7{-{m), the Linbilitics shin)l be immedintely and
automatically due and paysble without action of any kind on the part of Mort-
gagee. Upon the occurrence and during the continunnice of any Event of De-
fault, Mortgngee may excrcise any rights and remedies under this Morigage
(including without limitation as sct forth below in this Section), any reiated
document or instrument (including without limitation any pertaining to celiai-
cral), at law or in equily, and may also: (A) cither in person or by agent, with
or without bringing any actien or proceeding, il applicable Inw permits, enter
upon und 1ake possession of the Presises, or any part thereof, in its own nanie,
nnd do mny acts which it deems nicessary or desirable to preserve the value,
marketability or rentability of thy Premises, or any part thereof or inferest
therein, increase the income ther srom or protect the security hereof and, with
ar without 1aking possession ol the Premises, sue for or otherwise colleet the
Rents, including without limiation those past duc and unpaid, and apply the
snme (o the payment of taxcs, insurance premiums and other charges against
the Premises or in reduction of the indebtedness secured by this Mortgage in
such arder as it may clect; and the eniering vpon and taking pussession of the
Premises, the colfection of such Rents, and the application thereof as aforesaid,
shall not cure or waive any Event of Default or natice of default hercunder or
invalidate any acs dont in response 1o such BEvent of Dieinult or pursuant to
such notice of default and, notwithsianding the continunnce in possession of
the Premises or the collection, receipt and application of Reals, issues or prof-
its, Mortgagee shall be entitied to excreise every rigltt provided for in any of
the other Loan Documents o7 by Inw upon occurrence of any Evenl of Delauli;
or {0} commence rn action o foreclose this Morigage, appoint n recciver, or
specifically enforce any of the covenanis hereof; or (C) excrcise any or all of
the remicdies available to a secured party under the Uniforn Comntereinl Code




Lifinoiv, am! kny notloe of snls
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2o (Y Foreclasure: Expense of Lilgation. When the Linbititicz, or nny past
thereof, shall become due, whether by npeceleration or otherwise, Morigegee
shall have the right to foreclase the len herrof for such Linbilities or part

v iherdof. Tn any sull 1o foreclose the Tlen tiercof or enforce any other remedy of

séorigapee uader this Mortguge or the Note, there shall be allowed and in-
chuded nn ndditionn! indebtedness in the decres for sale av other judgment or

. derree, nl) expendineres and cxpenses which may be pald og incirced by or on
= behalf of Morigages for seasonable attorncys' feer innluding without limitation

- time ohtirges of attorneys who muy be emptoyces of Morigagee), appeniser’s

" feex, outlays for dacumeninry and expert cvidence, stenogtaphers’ chnrges,

- publication coutx, and costs {whick may be estimated as to {iems to be expended

4, sfter entry nf the decree) of procuring nll such abmiracts of title; Wtie senrches
gnd examinaiions, the insurance policies, nndd sitnilac datn and assurances with
‘renpect to titfe oy Morigagee may deem rensonibly nceessary clther to prosconie
Csush st or o evidenue o biddery at any snle which may be had pursient te
such deeree the true condition of the title to ur the value of the Premines. All
. rexpendiiures and capenses of the aature in this Scction mentioned, and such

- expennes nnd feck #2 may be incurred in the proteetion of the Premises and the

Fmaintenance of the len of this Morigage, including without limitation the fees
of ainy attorney employed by Morigagee in any Jitigation or proceeding affect-
ing thin Morigage, any of the othier Loan Documents or the Premises, inclading

Ciwitheat imitation probate apd bankrupicy proceedings, or in preparations for
the comamencement or defense of any procecding or {hreatentcd suit or proceed.
ing. shall be ne much additional indzbiednoss geoured by tils Morigage and

© - immediately due ond pacaSic with interest: thercon st rate cquni to fwo

Coopreeeent (29) in additics to lhe Prime Rate. tn the event of any forcclosure
- sule.of the Premises, the same may be sold in one or more paccels. Morigagec
~ wmay. be the purchaser at rny Lareclosure anke of ihe Premises or any part

‘, xhcrcar

(c) App!u:armu af Procecils v, Fo zcloxun.' Sa!c 'Ihc procccdc of any fore-
rlmun: site of the Fremises or of tng oxcreise of any athier remedy heseumder
shiall bo distributed and applicd in (e fellowing order of prioritys fisst, on

- -ngcount af all costs and capenscs incidoat 7o the forcclosure proceedings or
_ rsuch other remtedy, including without limuav.on sl such items as arc men-
I, tioncd: in {h} of this Scetion; sceond, al) oth o items which under the termns
.. hereol ‘canstitute indobiedness sccurcd by this Meomtgage additional 1o thet
<evidenecd by the -Mate, with interest therean as/the cin. provided; third, aff
+principaf and intcrest remaining unpaid on the Note;ara fearth, sny cxceis 10
- Mnrtgngnr. il succestors or assigns, as their rights may ape=ac,
o () Appainsent af Recetver Up(m ac ut any thme after tha ﬂlins ul“ k]
-.compluiai 1o foreelose this Morigage, the court in whiah sach comy lnint s et
may-appoint o rceciver of the Yremises or any portion thereal Surtsappolm-
ment muy be made cither before or alter sale, without notice, withov. rigard
-.ta-the selvency or insolvency of Morigagor at the ime of applicatici far such
receiver and without regacd 1o the then value of the Premises, and Mo igapee
.. - or any:holder of the Notc may be appointed ps such reeeiver. Sueh reccivir
- ahall hve power (1) to collect the Renis during the pendency of such foredjo.
rapre wait, ae well e dizing any further times when Morlgagor, eacept for-ti-
iimtervention of such reeciver, would be entitled to colleet such rentn, istuen und
profits; (i} power to eatend or mouify nny then cxisting leases and to make new
" lenses, which exicnsion, modifications and new Teases may provide for terms to
‘ expire, or for options (o lessces to extend or renew terms to expire, beyond the
C.maturity date of the indebledness sccured by this Morigage and- beyond the

- dute -of the:issuence of # deed or deecds (o a purchaser or purchasers-at'a

. foreclosure sale, it being understood and pgreed that any:such leases, and the
" options or ather such provisions 10 be comtnined therein, shall be binding-upon
» Morigagor and all persons whose interests in the Premlséa ore subject to the
s tigsr hereof and npon the purchaser or purchusers at any foreclosure sale, not-
\withstanding discharge of ths indebtedness scoured by this Morigage, ratisfac-
- tion of any forcclosure judgment, or issuance of any certificate of sale or deed
ip any purchaser; and (iii) all ather powers which may be necessary or arc usual
- i sugh cases for the protection, postessian, control, managtment and npcrnlion
-of the Premiscs during the whole of said period. The court. from time 1o tinie
mey nuthorize the recelver to apply the net income in ita hands in payment in
“whole or inpart of the indebtediicss accired by this Mortgnge, or found due or
o seeurad by npy Judgment forecloulng this Martgage, or any tax, speginl nxsess-
ment or ather Hen which may be or ieeomne superiar to the Hen hereof or of
‘sach deeree, provided sueh applicallon Is made prior (o forcclasire salbe

. (&) insuronce After fForeclosure. In casc of sn insured Joss after [oreclosure
proceedings have bren instituied, the procecds of any insurance-polley or poli-
oies, if not npp!u:d in repaiting tnd restoring the Premiscs, shall be used to pay
ihe amount duc in necardrnce wilh any judgment-of foreclosure that may he
emtercd in noy auch procecdings, and the balunce, if any, shuil bt. paid as the
cour! may direct.

L] Or!rcr .S'ecumy. Bre Moﬂgagec shall be entitled to cnforu: payment and
nerformance of any indebtedness or obligations secured hereby and to cxercise
&) riglias snil powers under this Martgage or ander any of the other Loan
Documents or other agreement or any laws now or hereafter in force, notwith-
-standing that some or al} of the said- indebtedness snd abligations. secured
herchy may now or hereafter be otherwise sccurcd, whethey by iorigage; deed
of trust, pledge, licn, assignment or otherwise. Neithier the acceplance ol this
Mortgage nor its enforcement, whether by court action or other powers hicrein
- contained, shall prejudice or in any manner nifect Mortgagee's-right to roalize
upon or enfarce any ather security now.or hereafter held by Mortgagee, it being
ngr:n-d that Morstgagee shali be entitled te ml‘orcc this Morigoge and any other
secumy sniow or heresfter held by Mortgagee in such order and mannef as it
_mny in ita.sbschate discretion determine. No remedy herein conferred upones
reserved to Mortgagee is intended to be exclusive of any- other remedy herein
or by lnw provided or permitied, but cach shall be cumulative and shall be in
addition to cvery other remedy given hercunder or now or hereafter existing st
taw ot in equity or by statute. Every power or remedy given by any of the Loun
‘Documents ta Maorigagee or to which it. may be otherwise entitied, may be
excrcised, concurrently or independently, lrom time to time and as often as' it
may be:decmed enpedicnt by Mortgager and Mortgagee may pursuc. inconsis-
(cnt remedies.: Failure by Morigegee to excreise any right- which it may exercize
hereunder, or the accepiance by Morigagee of parm:l paymenls, shill not be
deemed o waiver by Morigagee of any default or of m nghl 1o exercive nny

" such rights thereaQler. o
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“aceording 10 uny bill, statement or estimate procured from the approfriate

- charge .ien or debt which in the judgraent of Morigagee mny affect or Appears ’;

or supe o

- able, with interest thereon ai # rate equal (RS T rcent (9%) in addition to
-m» Prime Rate;

12, REVOLVING CREDIT. If the Liabilities or any panlon thercof cvi-
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tasregion. Nething hercin contpiped shall be con-
£ atbiages in tonsegsion,

Ce nﬁdﬂf & Tolthe aftent permitied by npp!ichbic lw,
Mortgagor ngrec- ‘thet kit shinll nnl i wiil et sppdy for or avat) jisell of nny
apprafsement, valuatian, stay, extension or exemption i‘nw:. ar any so exiled
“Morntoriuvm Lows", aow existing or heresRer enscted, in onder (o prevent or
hinder the enforcement or foreciasure’of this Morrgage, but rather waives the
benefit of stuch laws. Marigagor lor itself nid alf who may elnim thraugh-or
under it waives any and a}) right 10 have the propenty and estates comprising
e Promises marstiulled upon any foreclosure of the Tien hereal, and mgrees
thut Any covrt having Jusisdictinn ta foreelase such len may ortor she Preminca
stld us an entlrely. Mongagor licteby caprossly wralves any and all riphia of
redermpption fram sale or from or-under any order or deeree af foreclosuse,
pursunnt 10 righis ‘herein granted, on beln)l of Mortgagor wned ast persons
benchiclally imeresied therein and cacl: and every person acquiring nny interest
in ar thie 10 he Premixes subseducnt 10 the dale of this Mortgige, snd on
behalf of uil other persons 1o the extend permitted by tie proavisions of the Jivws
of the Sluu. in which the Premives are Incpted.

{ty Marfxagu'; Use of Depority, With respeet to any deposhis made with or
held by Mortgagee or any depositnry purstant 10 nay of the provisinns of thix
Mortgage, il an Bvent of Default oconrs nnd is continuing, Mortgagee may, at
s option, without being reguired to do se, apply any moneys or sccurities
which constitute -such deposits on any of the Liabilities in such order and
munner gt Morignges may clect. When the Linbilities have been fnully paid, any
remaining deposits alall be pakd to Morngagor. Such deposits are hereby
pledged an additionnl weesirity for the prompt puyment of the Linbiltties end
shail be hehil to be irrevoenbly applicd by the deposliary fer the purposes for
which made herennder and shall nut be subject ta the direction or controd of
Mortgagor.

9. RIGHTS O¥ MORTGAGEE.

Il Morigagor fuile o make any payment or 16 do uuy act as ond in the
muoner provided hercin or in any of the ciher Loan Documents, Mortgagee in
i1s own discretion, without obfigation so to do and whithowt releasing Mortgagor
from any abligaunn, miny make or do the snmre tn such-monner ard 1o such
extent ns it nray deem hecessary {0 protect the sccurity hereof. In eonnhection
therewith (without Jimiting its peneral powers), Mortgagee shall have and ix
hereby given the right, bt not the obligation:

(a) to cmcr upon nml tnke possusclnn of the Premises;’
{b) o mnkc additions, al!craunm. repajts and improvemenis to the Prem-
Hes which it may consider n-'ces-mry and proper 10 keep the Premises in good

(c) w0 appear and participate iy any setion or procecding affecting ar which
may aflect the Premises, the sectrity hereol by the rigiis or pewers of Mort-

BRpec;

(d)-to pay nny: imposilions asseried aguinst the Premises nnd o do so

office withnpt inguiry into the oecuracy of the bill, siatement or estimalte or into
the valikkhy of any Impasition: R

U 1o pay, purchase, contest or compromise any chcumbrance, claimy,.

to afleet the Premises or the seeurity of this Mortgage or which may oe prmr
+ hercto; and -

- (Y in ox( reisis g such powers, to pay necessary expenscs, inchuding withouwt,
limitation empioymant of and paynient of compensation 1o inside nnd ouwtsidg
counsel or other ascosanry or deairablc cansnltants, copiractors, agents mitd
other employdes.

Morigagor irrevocably ar ssione Mortgagee its true and Jawlul attorney in fact,

nt Mortgngee’s cicciion, 1o do and cause to be dane all or any of the foregoing

In the event Martgagee shall be e titled to take any or af of the retion pmwdud(d
for in this Section. Mortgagor shall immediniely, upon demand thercfor by ~
Martgagee, pay all costs and expeises factrred by Morigagee in_connection ™
with the exercise by Mprigagee of Lhe (o epoing rights, inchiding without limi- P
tation, costa of evidence of tle, courccon’s, sapraisuly, surveys, atiorney's fees, .
legnl costa and cxpenses, and time charjes A sutorhcys who may be cmplaycea ,{,.b .
of Scenred Party, in cach and cvery case whithar in or out of court, in original p
or appcliate prosecdings or in bankruptey, ail af vHich shall constitute so much .
additional indebiedness secured by thin Motign ¢ lotmediately due nnd pay: '_L :

10. ESTOPPEL LETTERS. Morigagor shafl fusalah from tme to time
within 15 duys sfter Morigages's requnst, o weltlen stusemient, duly acknow!-
edged, of the amount duc upon this Moriguge and whether nay alleged offscts
or defenses eaist lgnfml the indebiedaess secured hy l‘hu. Mnrlgage

11. DECLARATION OF SUBORDINATION TO LFASF‘L Al lh—
option ‘of Moripagec, this Mortgoge shall become subject and subordinate, in
whole or in part {but not with respeet to priority of entitlement to insursnce
proceeds or any award in cosciemnation) ta any and all lzases and sublcases of
ail or any part of the Premises upon the caccution by Martgagee snd recarding
thercaf, at nny time hercalter, in the Office of the Recorder of Decds of Lhe
county wherein' the Prcmm:s are shupicd, of a unilaternt dcclamtmn to that
effect;

dence a facility under which Martgagee may ndvance additional funds, then
such Iacilily shall be deemeif 0 *revalving credit™ {as that term is defined in
the Niinols Revised Statutes, Chapter 17, Section 64035, as smended, and any
successor statute), by Mortgoagee 1o Morigagor (or Maortgagor's bencficiary),
and this Morignge sccurcs not only the existing indebtedness under the note or
other document evidencing such revolving credis, but nlso such futurs advrsces
ax are matkr within twenty (20) years from the dnte of this Morigage, 1o the
seme extent as ifsuch future advances were made ofi-the date of the exccution
of thia Mortgage, althouglh there muy be no advance made at the fime of the
exceutioniof this Mortgage and although there may be no indebteditess o




dorigepe, as to thind
sfch inflchicdn

stancking ot the time any advance is made, The lien of Hoy
persons without sotuni notice thereof, shilill il iy
and luture ndvanees from the tome the Mortghk
of the Recorder of Deeds of the county relthe¥Pr:
toln] amount of indebtedness that is sceured by this Martgage may increass or
decrense frora time to time, but the total unpnid balance sg s;curcd at pny one
time shall not exceed the principal amount of $ NeA

plus int t thereon and any disbursements made for the
payment of taxcs, special assessments, or insurance on the Premises, with in-
terest on such disbursements as otherwise provided in tiis Mortgage. Pursuant
1o the fecility Mortgagor {or Mortgagor's beneficiary) may from time 10 time
ut its option request and Mostgagee may from time ta time at its option pgree
1o make revalving credit loans not o exceed the principal sum of S__NZZ__
at any one time outstanding, and Merigagor {or
Mortgngar's beneficiaryd mny regoest 10 borrow, repay and reborrow.

1). OBLIGATIONS UNCONDITIONAL: WAIVER OF DE-
FENSES. Without Jimiting any other provision hereaf, Mostgagor irrevosn-
bly agrees that no fact or circumstance whatsoever which might mt {ww or in
equity constitute & discharge or release of, or defense to the obligations of, a
guarartas or surcty shall fimit or affeer any obligations of Morigagor under this
Morigage or nny document or instrument executed in conncction herewith.
Without Jimiting the gencrality of the foregoing:

{a) Martgngee may at any tin:e and from {ime to time, wilhout notice to
Morigagor, tnke any or all of the following actions without affecting or impair-
ing the lisbility of Mortgagor on this Morigage:

(i) renew or catend Bme of payment of the Linbilities;

(fiy aceept, substitute, velsase or surrender any sceurity fos the Liabil-
ities; and

(ii1) releasc any person prizlar’lv or secondaorily linble on the Linbili-
ties {including without limitation Boy: swr., any indorser, and any Guarantor),

{b) No dclay in enlorcing payment o0 Ehe Jiabilities, noe any amendment,
waiver, change, ar medification of any terms oL ane (nstyument which evidences
or is given in connection with the Linbilivies, sh2d 1 zlease Morigagor from any
obligation herevnder, The obligations of Mortgagorunder this Moarigage arc
and shall be primaery, continving, unconditional and absohue (notwithsianding
that at any time or from time (o time atl of the Liabilit.es 11y hnve been paid
in Tull), irrcspective of the value, gesuineness, regulanty) veidity or enforce.
nbility ef any documents or instruments respecting or evidecing the Liabilities.
In order 1o hold Mortgagor linkle or exercise righls or remcdses Lsreunder,
there shell be no obligation on the part of Morigagee, al any tiroe, o resort for
payment to Dorrower ar nay Gaaranior or 10 nny other security 1or e Linbil-
itics. Morigngee shall have the right to enforee this Mortgage irrespeitive of
whether or not other procesdings or steps are being taken against an’ o) icr
property sccuring the Linbilitics or any other party primarily or secowliri’y
liable on any of the Liabililics.

(c) Morigagar irrcvocably waives presentment, protest, demand, notice of
dishonor or default, notice of acceptaace of this Morigage, notice of any loans
made, extensions granted or other action taken in relisnce hereon, and all
cdemands and notices of any kind in connection with this Moriguge or the

o | B

ody of surface or subsurfnce wnter or
wetland, or the discharge into the atmosphere of any IHazavdous Materind
which would require n permit under nny Hazardous Material Law,

(ifi} No activity has been or shnll be undertaken with respeet to the
Premises which would cause a violntion of or support n claim under any Hnz-
ardous Moteeial Luw.

(iv) Mo underground storage (anks or underground Haznrdous Ma-
terial deposits are or were locited on the Property and subsequently removed
ar filsd.

{¥} No investigation, administrative arder, litigation or seftiemznt
with respec! ip any Hazardous Materials is threatened or in existenee with
respeet 1o the Premises.

{vi) No notice has been served on Morigagor from sny entily, gov-
ermmental bady, or individual elainning any viclation of any Hazardous Mate-
ria) Law, or requiring complinnce with any Hazurdous Matcrinl Law, or de-
manding payment or contribution for environmental damage or injury to naru-
rai respurces,

(b} Morigagor rgrees unconditionally to indemnify, defend, and hold
Mortgegee harauless against any

(i) loss, lisbility, demage, expense (inchuding withom limigtion atior-
neys’ fees, legal costs and expenses, and time charges of attorneys who may be
employees of Mortgagee, in each and cvery case whether in ar out of coust, in
original or appellate proceedings or in bankruptey), claim or defect in title
arising from the impesition or recording of a lien, the incurring of cosis of
required repairs, clean up or detoxification and removal under any Hezardous
Matecrial Lew with respect (o the Premiscs, or linbility to any third prrty arising
out of nny violation of any Hazardous Materinl Law; and

{ii} other loss, Jiability, demage, cxpense {including withow limitation
avarneys’ fees, logal costs and expenses, snd time charge of gttorneys who may
bz employees of Mortgngee, in each and every ense whether in or out of courn,
in original or appcllate proceadings or in bankrupicy), or claim which maoy be
incurred by or asscrted against Mortgagee, including without iimitntion Joss of
vaiie of e Premises directly or indirectly resulting from the presence on or
under, or the discharge, emission or relense from, the Premiscs into or upon
the land, atmosphete, or any watercourse, body of surface or subsurface water
or wetland, arising, {rom the instaliation, use, generntion, munufacture, treat-
ment, handiing, refining, production, processing. storage, removel, clean np or
disposal of any FHazardous Materinl, whether or not caused by Mortgogor.

() Miorigepor shall pny when due any judgments oy claims for damages,
penalties or otherwise against Martgagee, and shall assume the burden and
wapense of defending all suits and procecdings of apy description with all per-
sins, political subdivisions or governmens agencies arising out of the occur-
rences set forth in (U) of this Section 14, In the event it such payment i not
amc e Morigugee, at its solfe discretion, may procecd to file suit against Mort-
bo07 10 compel such payment.

aLinbililics.

e O {d} Morigagor waives any claim or other rigin which Maortgagor might
: «Fhow have or herealer acquire sgainst Horrower or any other person primarily

€4) T H'S SECTION 14 SHALL APPLY TO ANY CLAIM, DEMAND
OR CHAP.G T CONTEMPLATED BY THIS MORTGAGE MADE OR AS-
SERTED AT/ ANY TIME, AND, WITHOUT LIMITATION, SHALL
CONTINUE f» FULL FORCE AND EFFECT NOTWITHSTANDING

r contingently liable on the Liabilities (including without limitation any mnk-
=& indorser or Guarantor) or that ariscs from the existence or perfermance of
o Morigagor's obligations undes this Mortgage, including without limitation any

ight of subrogation, reimbursement, exoneration, contribution, indenmifica-

Stibn, or participnlion in @ny claim or remedy of Morigagee againsi Borrower
or any olher collaternt seeurity for the Linbilitics, which Morigage: now has
ot herenfter acquires, however arising.

14. ENVIRONMENTAL MATTERS. Without Jimiting any provision of
any cnvironmenial indemnity agreement or cther document executed in con-
nection herewith:

{a) Mortgagor covenants, represents and wareants thot:

{1 no substances, including without limitation asbestos or any sub-
stance conlaining more than 0.1 percent asbesios, the group of compounds
known as polychlorinated biphenyls, finmmable explosives, radioactive materi-
uls, chicmicals knowa (o cause cancer or reproductive 1oxicity, potluwiants, efff-
ents, conteminants, cmissions or relaied materials aud any items included in
the Gefinition of hazardous or toxic waste, malerinls or substances (*'Huzardons
Material(s)") {any mixture of a Hpzordous Malerial, regardless of concentra-
tion, with other mmerinis shall be considered a Hazardous Materinl} under any
Hpzardous Material Low (as defined below) have been or shaji be insialled,
used, genemted, manufaciured, treated, handled, refined, produced, processed,
stared or disposed of, or otherwise present in, on or under the Premiscs. This
provisien does not prohibit (1) the use of unrecycted fue! oil as n bailer fucl
{2) the normal use of consumer praducts; or (3) the nermal use of malerials
such as cleaning produsts, copier loner, and similar materinls roulinely uscd in
offices. ““Hazardous Material Law(s)’ means any law, regulation, order or de:
cree relating to environmental conditions and industrind hygiene, including
without limitation, the Resource Conservation and Recovery Act of 1976
("RCRA"), 42 U.5.C. 6901 ¢l seq., the Comprchensive Enviconnientol Res
sponse, Compensation and Liability Act of 1380 (“CERCLA), 42 U.S.C,
§92601 ¢t seq., a3 mnended by the Superfund Amendments and Reauthorization
Act of 1986 ("SARA™), the iiazardous Materials Transportation Act, 4%
U.S.C. 51801 et seq., the Federal Water Poliusion Coniro) Acs, 33 1U.5.C. §125]
ct scq., the Clean Air Act, 42 US.C. §7401 ot scq., the Toxic Subsiancey
Control Act, 15 U.S.C. §260]1-2629, the Ssfe Drinking Water Act, 42 U.S.C.
§§3001 et sca., and all similar federal, slalc and local environmental statutes
and ordinances and the regulations, orders, and decrees now or hereafler prom-
ulgated thereunder,

{ii) No activity has been or shall be undertaken on the Premises which
would cause: (A) the Premises (o become a hazerdous waste treatment, storage
or disposat facility within the mecaning of, or otherwise bring the Premises
within the amnbit of, RCRA or nny other Hazardous Matcrint Law; (B) a release
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THAT AL OBLIGATIONS OF THE MORTGAGOR AND ANY OTHER
PERSON CR ENTITY UNDER OR IN CONNECTION WITH THIS
MORTGAGE OR ANY OTHER RELATED DOCUMENT OR MATTER
HAVE BEEN PAID, FE.TASED OR FULFILLED IN FULL. Any claim,
demand or charge assert d o any time relating ta the period of time set forth
in this paragraph shall be subiser 15 the terms and conditions of this Morigage.
Notwithstanding the above, this ‘“ortrage shall not be construed 10 impose any
tiability on Mortgnegor for divisil le Joss or demage resulting solely from Haz-
ardous Material pleced, relensed o1 €s) 0sed on the Property after foreclosure
or sale of the Premises pursuant to th, Morngege or acceptance by Mortgrgee
of & deed in jicu of foreclosure,

() Mortgagor sholl immediately advise2o . gpoce in writirg of

(i) any governmental or regulmory aciio’s instituted or threatcned
under any Hazardous Malterial Law affccting the Premises or the matters in-
demnified hercunder including, without limitation, = untice of inspection,
abalement or noncompliance;

{#) nl! claims mude or thresiencd by any third purly against Mortge-
gor or the Premises relating 1o damage, contribution, cost reeovery, compensa-
tion, toss of injury resulling {ram any Hazardous Maicriah

(iii) Mortgagor's discovery of any occurrcnee or candition on any real
property ndjoining or in the vicinity of the Premises that could cause the
Premii 1o be classified in a mmanner which may support a claim under any
Hazardous Maeterinl Law; and

(iv) Mortgagor's discovery of any occurrence or condition on the
Premiscs or any real property adjoining or in the vicinity of the Premises which
could subject Morlgagor or the Premises to any resiriclions an ownership,
accupancy, iransferability or wse of the Premises under any Hazardous Malte-
rinl Law. Marigagor shall immediately deliver to Mortgagee any documenta-
ticn or records as Mortgngee may reguest in connection with all such notices,
inquiries, and communications, and shal! advise Mortgagee prompily in writing
of nny subsequent developments,

() Mortgagee shall give written notice 10 Mortgagor of any action against
Mortgagee whiclh might give rise to a clhaim by Mortgrgee against Morigagor
under this Mortgage. IT any action is brougln against Mortgagee, Mortgagor,
at Morigagee's sole option and Morlpagor's expense, may be required to defend
against such action with counsel satisfactory to Mortgagee and, with Maoriga-
pee's soie consent and approval, 10 sctile nnd compromive nny such action,
However, Mortgngee may clect 1o be represented by scparate counsel, at Mori-
gagee's expense, wnd iF Mortgaget so elects any settlement or compromise shall
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- g effusted only with the conscit gf e, _BAQr) 1 aa joi
uact. participaie fn.any settiomonts, FemBd g adt) pil profeedin rothir
witiann included {0 connectinon wi pnf din L 7S gl

15, MISCELLANEOUS,
{n) Recitnls. ‘The reclinin hereto wre hereby made n part of this Mortgage,

. ) Time DJ'L:feucc 1‘|me is of the essence of this Morlg,agn- and of each
widd every provision hereof,

(cy Subrogution. To the catent that procceds of the ingdebtedness secured
‘by this Mortgnge are used 1o pay an cuistanding lich, charge or prior encum-
brance ngainst the Premises, Mortgagee shall be gubrogntedd t0 any and ail
rigMs and figny owned by any owner or holder of such oulatanding licos,
"charges aned prior ercumbrances, nnd shndl lnve the benefit of the prioriiy
« therenf, ferespective of whether said liens, chorpies or encumbiances are re-
fensed.

{d) Further Assurances. Mortgagor will do, execute, acknowledge and de-
liver or came to be done, cxeculed, neknowledged and delivered all anel every
further aciy, deeds, conveyances, teansfers and assusances neeeteacy O advis-

--able,-in e judgment of Mortgage, for the better nasuring, conveying, mort-
anging, .ummllng und confirming unte Mnrlgngec &l! properly mortgnged
bereby or property intended s 10 be, whetlicr aow awned by Mortgagor or

Siereafter neguired,

) (6} No Defenses. No action for the erforcement of Lhe lien or any provision
hereol shdl be subject toany deferse which would not bt good and available
10, the party interposing the same in an aciion at Jaw upon the Linbilities.

(3 dnvalldiey of Cortads Provisions. If \he lien of thls Morigage is invalid
or utrenfareenble a8 10 any port of the indebledness seeured by thix Martgage,
or i auch Nen s invalld or cordfrircenble as 10 ey part of the Premises, flic
unsecpred or partially secured porion of the indebledness secured by kil
Mbrignge shall be compietely paid pice 1o the pnyment of the remaining and
scenred or partinlly secured portiol tiverzof, and all payments made on ihe
“ indebtedness sceurcd by this Morigage, »iner*cr voluatary or under lereclosure

- ar other enforcement sction ar procedure, wnu'] be considered to have been lrst

poid on and applicd to the full pnyment of (b=t portion thereol which is not
securesd or lly sceured by the fivn of this aartgage,

(g) IHlegality of Terms. Nothing berein or inoray other Loan Document
contiined nor nny transaclion related thereie shalidae construed or shall s
operate cither preseptly ar prospectively: () to require Me'ctgay or to pay inler-
cat at o rate greater than Is lawlul in xuch cose to contract for, bat shall require
payment of interest only to the extent of such lawhul rate, ¢ U8 10 require
Mornigagor 1o make any payment or do apy act contrary to inv; and if any
. provision berein contrined shall otherwise so opernte (o invalida:: this Mort-
gage, in whole or in part, then such provision only shall be helk! toraraght as
though not herein contained snd the remaincder of thin Morigage sho remnin
“aperative anel in full force and effect, and Mortgagee shall be given o rensonni

lime (o ¢orreet any such error.

(h) Morigagee’s Right to Deal with Trunsferce, In the event of the volun.
tary sale, nr transfer by operation of law, or othoswise, of all or any part of the
Premises, Morigagee js bereby authorized and empoawered to deal with such

- vendee or transferee with reference o the Premises, or the debt secured herehy,
or with refereace to any of the lernsk or conditions hereol, us fully nnd to the
samie oxtent as it might with Martgugor, without in any way refeasing or
discharging Morigagor from the covennnts and/or undertakings hercunder,
ae) withont Mortgogee waiving ity rights 1o accelerate the Linbilities as set

forth herein.

(i) Releases. Mortgagee, without notice, and withowt regard to the consid-
‘eration, ifany, paid therclor, and sotwithsianding the existenee at 1het time of
any inferior Hens, may rclease nny part of the Premisss, or any peron liable
for any indcbiedness secured heteby, withowt in any way affecting the liability
af any party 1o this Mortgage ar any other Loan Documents and without in
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st or Y of,

of ghe Hen of 1hiv Mongage, and may agrec with
1edness 1o natend the time for pryment of any
&y cured herchy, Such dagrecment xhall not, in any
) n thi l orfcreatdd by this Mortgage, or reduce or modify
tha !!ubmzy of any person or entity personaliy ablignied for nny Liubflities, but
whnll extoned ihe llen hiereof as agninst the tile of all purtfox having interest n
anld necurlty which interest In sutject to the indelitednens neciered by thie Mari-
Enye.

{j) Coventont tg Run with the Land. All the covenants hereof shall run with

the land.

ny way
ny prrfly ob

{k) Wotlces, All natices, requests snd demands to or upoen the respective
purtics hereto shall be deemed to have been given or made when deposited in
the mall, postage prepald, addresscd il to Mortgagtee to itsmaj,nﬁnnkmg office
indicated above {Allention: Division Head, (8:4% 110Xl
Divistan), and i 10 Morigngor to its nddress sct forth below, or to such other
asldrese oy may be herenfter designated in writing by the respective partles
hereto or, 8y Yo Moripagor, may nppear in Mortgagens recosin,

{l) Other. This Mortgage nnd nny document or instrument execuled in
connection herewith shadl be goveened by und construed in accordancs whih
the internnl Inw of the State of Jilinolr, nnd shall be deemed 10 have heen
excotted in ihe Stnte of [Hinols. Unlesx the contert reguires otherwise, wher.
ever wied lierzin thic singulnr shiall fnclude the plurn) g vice verun, and the
use of ane geader shall niso denote the others, Captions hereln are for conve-
nlence of reference only and shall not defne or Bmit sny of the tenns or
provigions hercof: refercnces hereln 1o Sections or provisions without reference
1o the dacumem! in which thoy nre contained are referenced to this Mortgage.
This Mortgage shall binct Mortgagor, its(his}{ler) heirs, trustees (including
without limitution st and repl. t trusiees), executors, personal rep-
reseniatives, successors and assigns, and including without limdiation each and
cvery from time 1o time record owner of the Premises or any othier peron
having on Insereat therein), and shall inure 10 the benefit of Martgngee, s
siecessors and assigas, and cach and every holder of any note or other tocu-
ment pertaining to nny of the Liabilitics, except that Mortgngar may nol trans.
fer or assign any of its(his)(her) rights or interest herettnder without the prior
wrilten consent of Mortgugee. Without limiting any other provision hereof,
Mortgagor agrees Lo pay upon donand all expenses (including without limita-
tion eitorncys’ foes, legal costs and expenses, and time charges of altorpeys who
mny be cmployees of Mortgagee, in each case whether in or out of court, in
originnl oy appelinie proceedings or in bankruptuy) incurrect or paid by Morn.
gngee or wny holider hereof in connectlon with the enforcement ar prescrvation
of its rights hercumder or under nny document of instrument exceuted in con-
nection herewhh, IS there shall be more than ane porson ar entity consiftating
Moartgugor each of them shall be primartly. Jointly and severally fiuble for all
obligations hereunder,

(m) WAIVER OF JURY TRIAL, ETC. MORTGAGOR HEREDY 1R-
REVOCANLY AGREES THAT, SUBJECT TC MORTGAGELR'S SOLE
AMD ABSOLUTE BLECTION, ALL SUITS, ACTIONS OR OTHER PRO-
CEEDINGS WITH RESPECT TO, ARISING OUT OF OR IN CONNEC-
TION WITI THIS AGREEMENT OR ANY DOCUMENT OR INSTRU-
MENT EXECUTED IN CONNECTION HEREWITH SHALL DE SURB.
JECT TO LITIGATION IN COURTS HAVING SITUS WITHIN OR JU-
fRISIMCTION OVER THE STATE WHERE THE MAIN BANKING OF-
PL.CE OF MORTOAGEE IS LOCATED, MORTGAGORHERERY CON-
SENTS ANR SUBMITS TO THE JURISDICTION Off ANY LOCAL,

STA (I OR FEDERAL COURT LOCATED IN OR HAVING JURISDIC:
FIOY CYER SUCH.STATE, AND JERERY IRREVOCAOLY WAIVEY :
ANY FICHT. SHEMHENIT) MAY HAVE TO REQUEST QR DEMAND -
TRIAL BY JUY, TO TRANSFER OR CHANGE THE VENUE OF ANY
SUIT. ACT.ON DR OTHER PROCBEDING NROUGHT BY MORT-
GAGERE IN ACCOKDANCE WITH THIS PARAGRAPH, DR TO CLAIM
THAT ANY SUCITPROCEEDING HAS BEEN BROUGH’I’ IN AN [N-
CONVENIENT FOR'JM. ,

Mortgagor herehy RELFP < 8E5 AND WAIVES all rights under and by virtus
of the hiomestead excruptlc n taws ef the State of Winaols.




[:J See Rider attached hereto and gleogharates! hpmes Glecpnre stgndings evidesr ' vhich purpose Mortgagee shall be deemed to

by ofen gramficd m ) - of attorney coupled with an ingerest, R
Morigngee is hereby authorized by Morigigo LELYY 18 2 NES o ORTAAGOR HAS SIGNED, SEALED AND '
fi?l in any blank epaces and dates and strik; pPlicadle 18 hereir or infan EL ED v GE AS OF THE DATE INDICATED

related document ta confarm to the terms of the transaction and/or under- ABQVE.

ATTEST: /
g s Type Name ___Vincent . DiBenedetto
(SEAL) Address for Notices:
3004 Manor Dr. B
. Northbrook, IL 60062
TFitle: Attention:
This docoment prepared by, Esqy.
Mail ta:

[Name ol Loan Officer]

[

Y

qv

<X

o

Py

FORM 9960 (N 10/91) Page 8.
T R T, N e, .
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Individual Alternative

© STATE OF T lner
ss
- COUNTY OF Cootl

R 4], e UA dé’f 2 lf'}j‘g Po/ . , & Nogary Public in and for said County, in the Stute aforesaid,
':,,'DO HEREBY CERTIFY that . Vincewt & Dilynecedio « who is{ure) personally known

“. 10 me 1o ba the same person(s) whose name(s) is(are) subseribed 1o the foregoing instrument, appenred before me this day in person

“.,::.jand acknowledped that he(ska){they) signed, senled - and dellvered the said instrument as his(her){their) free and voluntary oot, for
- the uses and purposes therein set forth. . .

L 12"\- U
GIVEN under my hand and notarial seal this _:'::._._....._ duy of MMM—;—/ , 1D, f

Lo “QFFICIA}, SFAL” 9 { é
Diane Sniitt, Q«[—‘)}“

~ slolary Public, Stats r7 1 nois Notnry ublie
“ily Commission Explres $/14/98

L o~

!MM //LM
Oaﬁ A dav,Q Joataep XL (aC‘}Q /




P

Partnership Alternative—Individual General Partner

STATE OF <s
CCUNTY OF

I, . a Notary Public in and for said Counly, in the State afore-
said, DO HEREBY CERTIFY that _ i » who is personally known to me

to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument, appeared before me this dny in person and
acknowledged that he(she){they) signed, sealed and delivered the said instrument as his(Cher){their) own free and voluntary act, and
as the free and voluntary act of ' ;
a partnership, for the uses and purposes therein set forth, ’

GIVEN under my linad and Notarial Seal this . day of , 19

r-m‘w»\. L b A S
L

i
¥
’

1 atanait

T

-~
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EXHIBIT A

To Mortgage Dated February 24, 1994

UNIT NUMBER 1B IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 (EXCEPT THE SOUTH 48.7 FEET THEREOF) AND ALL OF LOTS 11, 12 13

- AND 14 IN BLOCK 23 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 OF
' THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS FXHIBIT ’A’/ TO THE DECLARATION OF CONDOMINIUM RECORDED AS

‘DOCUMENT 26974717 AND TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON FLIMENTS,

PERMANENT TAX # 17-)7-236-013-1008

COMMONLY KNOWN AS:
411 S. SANGAMON
CHICAGO, IL

COOK CQUNTY

THIS 15 NOT HOMESTEAD PROPERTY.
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(;hllum #

Lt vm@

Oifigor Piter Name

idilsemeclatto

o isntigr

T'XHIB]'E' of

Term Note
(Equnl Payments ~—Declining. I’rincxpal)
’ “(Individualg) - -

Oﬂncm T Aameamt

E)Wj ’ $ 142,000.00

“'i Onkbrmie "l'prr‘ncr‘,-—-.‘)’...—-ﬁﬂlﬂl_
. .. xqqg .

i;;lcd ns- :;f . Foehrya rv 24

’ FOR-VALUE ‘RECEIVED, on or beforé |

Vlnrent 2. 'DiBencdétto
‘ ("Borrower“). if more than om: pcrbon exceutes this Nou:. the term "Horrower™

F‘ebruarv

2 _1995 iw o 3 w' o =~' >

__(nlihroak Toresss, T4 G01AL

“ihe sehaduledl matutity date hereof, Borrower iromisés to pay‘to the ordct' of NORTHERN TRUS‘I‘ BANK/DUPAGE an I!hnom
bunking corporation’(hereafter, togcthcr with any nubm:qm,nt halder hereof, ca}}cd "Lcndcr*') nl ismAdDbanking Office il —ioumn
, or nt Hllch otlier place as Lender may direct, 'the ‘prinéipa) suin of _One Hundred

Unfled: Stites - Dollars (5.1!12.:.93_[)4._‘ L) (the “Loun™),

_Loxt,_.ﬂmmz!auﬂd and NO/L00ths .0
- payiBle ins =12 secu
ol hath nrmcxp.ul ‘and intercst ce nmélmg of
lzth

and o
: d1y of

con‘u.cunru {umﬂmﬁhumm monlhly] [S TRIKE INAPPLICABLI‘. T FRMb] mstullmcnl(ﬁ)
: AL ingtaliments o0 § .
o Sowt installiment of all thcn remaining unprnu] priﬂupm nnd mtercﬁ pnynhle on the _1'_1.1:31:.._........

ERRAAARARKL KR K .x‘;:}txwx:ccxx‘cxmxxmcquxyx<x‘exxxy.x. cuch month® [STR KT INAPPLICABLE

15 084 96 - - i . each

I‘ERMS] of each year, th,mmng ....!‘Jd:ll 2L 1994

NN

L provided thai,, Jotwithstinding the rorc[,mng. any

3 chcdulcd mmnmy dnte of lhl'i Note, S

lNTl REST. Lo M e
Borrower ngrees to pay inlcrest on lhc unymd pnm:pnl r:ruolml from time
—-&Sﬁ-—-l-

time nu(sm‘gm&‘: hcrcundcr ata rntc pcr year cqunl o __‘2_..
ep K %).- [

o

“Alter the m-tlur{ty n!'thc [c:m. whcthcr by nccclcnmon or leb’“ ar, tlu:
Shall bear interest uritil paid ‘vt 'n tate equal - toe WL e cent
a) in ndnhnon 10 thu. nn in cﬂ'cct m-mcdm!cly pnur 10 rnamrlly B
e !n.urcst gHall be commnml for the ucnml numhcr ol dnys Llnpscsl on: IhL
. Bidkjs 6f 0 yeur consisttig of ‘days, Including the date the Lonn ix
- mmic nnd z.‘xdm!mg mn}uu. the Lonn ar nny portlnn lhcrcor is pnld or prcpnid

l:r mnlurhy [nu:rc-u shall be puynbh: ‘on dcm-\n(!

2 PRI‘PAYMBNTS.

- ¥ I Bofrower preaays tie Loan in’ wholc or in part or |hc mnluriry of thc
- Lifan:ix neeeleraled, then, ta the fullest extent permitted by Taw: Borrower shall
- ‘ntko pny Lender far all fosyes (including but ot Heited to interesl rate margin
1;m pny ofhicr losvés of- unticipated profisy and expenses incuered by reakon of
‘th. liquidation ar rz- ‘employment of ‘depostts requlred by Londer to make the
" JoRn ér ‘hinittnin principal outstrricing.: Upan Lender's demand in writing
: spc"lfy|ng stcly lowsex niud eapemses, Dorrower shell- promptly pay-them;:Lend-
ter¥ ‘Specificition ‘shall be deemed correct in the absence of manifest error, The
Lnnn shall ‘be mm.ins:vc}y decrned 10 liavd been fanded by "or' an-behalf of
.. ‘Leiitder'ty the purchasc ol n dupor.u corrmponding in amount und !n mntur-\y
to the Loan.**

REFERENCES TO PREVIQUS NOTES, FACILITM . TYDPL,
o COI LATERAL, ‘GUARANTIES, T.OAN & OTHI?R AGRM-.—
= \MbNTS (cm:cK AS :‘\.!’PL[CAI‘!LL)

Thn Notc nmv.ry!s. r:-stmu. Tenews and- rcplz\ccs in ih cnnrcly the
nou.(u) dnlcd ) N A i % i the’umonunt: of
S ! i . antd any previonsly réntwdd-notes), Dor-
c-by t:xprcsﬂy confirms that all*collatérn) and! guamnms piven: far
- s-.fch Trior nntc(s) shalt seeure or gunmmcc thls Note. Al nmidtints outstanding
,,nlcﬂ prcwmw nolc(s) slsnll bé déemed nulnnn-ncnlly mnalnndnm hnrc-

L

. lmr:l or rcpluccd rrom mm: 1o’ timc

Sceurity Agrccmcm chtcd na or : 1‘7/7\

nn sroperty nil or _nart of which s cnmm kuown s
AT outn” qanr:{amon Sty ??ﬁa :

- f‘h-u::u-tm LI
B T

I'lu!gc )\grccmcnt dnlcd as Of

N/J\ SRR

Other (deseribe) N/A

g
: Eﬂ Moringe dited as of . Febrinary 24, 1994
E:]
)

Payment of this Notc has been um:onr.hlmnally guurnnlccd by
Pugene O myito

'_ OR‘\A 9607 (N il/‘)l)

Vand'a‘]] feinaining odtﬁlundmg prmcmnl mv‘ miervst sholl'be tue and’ puynblc it full on

.or ciivenant-of Borrower. contained herein; or faflure to furpish (or cause 1o be

.of Uorrewer:and.any: guarntorpn Lender's then-siandard form fogethes with
‘such supponmg 1u|‘ormmion ns Lcudcr niny rmwnnbly rcqm:sl R g

-uudt-r ‘any othier instrument, document, nole. agreement,-or guaranty delivered

’.(nscrt "N/.-l' " n’n ar.-y b.’arr& .’:.r this Nale wJ;Ic-h Is st npphcnb!r ’ ‘Nalwflhx:audlng the above, unless the Loan is for business purpases the Borrower shall NOT* be liable
Jor-duy such lusses or expenses, or any otier charges for prepayment, {f this Note is (u) subject to. Regulsition Z (7ruth i Lencling) or (6) recnred by residentind real
| esinte and the interest rate hereon does or could excecd elght percent (8 %) per annum on ¢ calendar-yeur hasis,

l'n;'c I

Tebruary 24, 1995.. - . - ,

(each individually and all enllectively r:.l’crrcd m nx “;,nurnmnr“) ns prnvklcd “
l\_fﬁplmtciy cn:cutui Lllnmnllﬂ

Tlm Nou: hns hccn l:m:cuwd pursuanl 108 N/ -
Agreement, doled ns of the dale hereof, ns
nnu.m:cd. mo:hﬂcd rcsmlcd. renewed, or replaced fram time o time, conlain. - .

ilm ccm:nnms nnd clhcr lcrms. lo whlch rcfcrnncc ik hereby nitade. - e

1 e

4. U I‘ Ol' PROCI' LDS. CHFCK. ONE RS Lc

Eﬂ].m 2y )lnrrmvnr rnpc.scms nnd wnrrnms l||l!| llic proccclh ofﬂu! Notr mll wa
o usadd suh.!y for businesa pusposes, nnd not -for personal,. fanily or houschold ,.,a
axe within ehe mexalag of Federa) Trolh-In- Lcudmg ntul !Im!ln- state iuv-'s it %>

N:(,U' .nom- o R ’&‘

mrmwer r:prcsenls ziuu lhv proc:.cd'a ol thw Nntr: wnll be uscd tor GO
pcmonm. far: -y or hnuxchold sz, . b

Il' Lcrm proccc 1\ wsi hn uwd Iu purchnu or n.ﬁnnncc |h(. puuhnsc ol' nn)

prm :il.jc [+ crlm.. B2 : .
BoUvLy) SApgamen L)h:oot‘ #1R.

——Gh:—eaqew,—-—l b

anwlllmnndmg nny olhcr "“'mnn hcrcol'. lf.!lus Ntm. il covered by chula
tion :Z of the Federal Reserv: Doacd {Truth in Lemding) or any like disclosure
rcquircml.n! iy Nore shall be secun s by collateral refercsiced hereln or in any
arhvr n’acmncul only Ij’ d.’.rrlwm o relaled dlsclm.'m- cmremcm

5. REPRESENTATIONS. - [ ;
llnrm\vnr hereby n:prcsmls mu] WRETARI= 40 mudcr thnu E

(i) I!nrrowcr Itns capncaty to rmcr mtc ary ncrf-arm its obugnlmns here-
undcr, nnd . : .

(u) :!u-.rc hn.-: in:cn no mntcrial ndvu'ic chmw mohe busmuss. comlmon.

o pmpcrncs. auscts, operations or prospects of Liurrowere or any-gunsanior
singo tha: date of tha; jateal. finnnclol sintements pmvulul on bchull’ of
= Ilorrawer:or.any . guimnlor to mc Lcmlcr. : .

ST e Attt el
[ ] vxmrs Qar DFI‘AULT Tho ocenrrence or uny of llu_ following shal)
constitite an “Event of Defnult®
Ciie HEFE L
i.-{n).:fnilure to pay, when ;and as duc. nmy. prmclpnl lmcrcﬂ or thr
nmmnw payable hereunder: Milure to comply with or perform any agreement

forpalied: to) Lender when and: ns-requestett by Lender (but-siol more oiten
than:once every twelve mosiths) fully completed persanu! financial statement(a)

- by nny dcfm:ll. cvmt ol' dr.'raull. or nrnl.lr cvcm shnu occur or conlimlc

to - Lenderin conpection with this Note; or any such instrirment,: dogument,
note, ngreement, or' gharanty: shall not be, or shall conve e be, enforeeable in
necordance with j1s lcrm.r; or

(c} lhcrc shu.l acenr nny dcfnull or event of dcl’wll. or any event oy
conddition that might-become such wilh notice o the passage of time or both,
or any similar event, or any cvent that requires the prepaymeni of borrowed




wde in immedintely available funds, and

money or the accelerniion of the matugity ghareoly upeeg ( = fg 11 ST AR MENJS, D06
evidenee of indebtedness or other agreempnt ifls m o Al pryiEnts g @ 3 1
by Borrower or any guarantor, or undzrt ure, fgrecrje applidg Lgt§p cd intahes! and then to principal; however, it hn

or instrumet under which any such cvidence of indeblcdness or other ngree-
ment §s Basucd, nswumed, secured, or guaranteed, and such event shall continue
beyond any applicable period of grace; or

{d) any representation, warranty, schedule, certificate, financial statement,
report, nolice, or other writing lurnished by or on behalf of Borrower to Lender
is fuisc or mistcading In any material reapect on the date as of which the facts
tlcrein sct Jorth sre stoted or certificd; or

(c) any guaranty of o5 pledge of collateral sccurdty fer this Note shall be
repudiated or begome uncenforeeable or incapable of performance; or

(N Borrower or any guarantor shall dic or become incompetent or cense
to caist for any reason; or

(g) any proceeding {judicinl or ndmintstrative) shall be commenced agninst
Dorrower or any guaranter, o1 wilh respect to uny asseis of Borrower or any
guaranior, whicl shall threaten to have o mnierial ard adverse ciffcct on the
assels, condition or prospects of Borrower or any guarantor; or final judg-
ment{s) _and/or scitlement(s) ,_in _an aggregaic amount -in  cxcess of
1 UNITED STATES DOLLARS
{§. z 2 :) in excess of insurance for which the
insurer has conflrmed coverage in writing, & capy of which writing has been
furnished to Lender, shall be cntered or agreed 1o in any suil or action com-
nienced against Borrower or apy guaranlor; or

(1) Borrower. shall geacc o= ~ay person (other than Lender) shail obiain a
security inlerest in nny collnteral o~ this Note; Borrower or any other person
shall perfeet (o altempt to posferiy such a seeurily interest; a cour! shall
delermine thal Lender does not heve o Grst-priofity security intercest in any ol
the collnteral Tor this Nele enforccab’s i1 nccordunce with the terms of the
relnated documents; or any notice of ¢'fed2upttax licn against Dorrower shall be
filed with any public recorder; or .

(i) there shall be any material Joss or depreciation in ihe value of nny
collatersl for this Note for any reason, or Lender shrll otherwise reasonably
decm itsell insecurc; or, unless expressly permiitca by the related documents,
all or any part of mny collateral for this Note or any diizcl, indirect, Jegal,
equitable or beneficial interest thercin is assigned, transferied] or sold without
Lender's prior written consent; or

(j) nny bankruptey, insolvency, reorganization, nrrange neat, readjust.
meni, {iyuidation, dissolution, or similar procecding, domestic =r flicign, is
insliluted by or against Borrower or any gusrantor; or Borrower o ap auar-
antor shall take any steps toward, or to authorize, such n procecding; o

(k) Borrower or any guarantor shal! become insoivent, gencraliy shalliui
or be unikble to pay his (her) debis as they mature, shall adniil in writing Fis
. (her) inabitity to pay his (her) debts ns they mature, shall’ make a general

assignment for the benelit of his (her) creditors, ahall enler into any composi-
tion or similar agreement, or shali suspend the transaction of all or o substantial
i portion ol his (her) usual business.

7. DEFAULT REMEDIES,
(a} Upon the occurrence snd during the continuance of any Event of
Default speeificd in Seetion 6(x)-(i), Lander at its option may declare this Note
. {principal, interest and other amounis) immediately duc and payable without
. notice or demund of any kind. Upon the occurrence of any Event of Defuft
specificd in Scetien-6(J)-(k); this Note {principnl, intcrest and other amounts)
shall be immediately and antomatically duc nnd payable withoul action of any
kind on the part of Lender, Upon the oceurrence and durdng the continuance
of any Bvemt of Defauli, Lender may exercisc nny rights and remedics under
this Nole, any related decument or instrument (including without limitation
any pertaining (o collateral), and at law ar in equity.

{b) Lender may, by wrilten notice to Borrower, al any time and from time
to lime, waive any Event of Default or “Unmalured Event of Defbult” (s
defined below), which shall be for such period und subject to such conditions
as shall be specificd in gny such notice. In the case of any such waiver, Lender
anel Borrower shalk be restored to their former position and rights hereunder,
and any Event of Default or Unmatured Event of Default so waived shall be
deemed ta be cured and not continuing; but no such waiver shall extend 1o or
impair any subscquent or other BEvent of Defaull or Unmatured Event of De-
fuuh. No failure 10 exercise, and no delny in exercising, on the part of Lender
of any right, power or privilege hereunder shalt preclude any other or further
excreise thereol or ihe excrcise of any other :ight, power ar privilege. The rights
and remedies’ of Lender. hercin provided are cumulative and not exclusive of
any rights or remedics provided by law. “Unmntured Event of Default” means
any evenl or condition which would become an Event of Default with notice
or the passage of time or bolh.

8. NO INTEREST OVER L.EGAL RATE.

Borrower does -pot iniend or expect to pay, nor does Leader intend or
expeet to charge, ‘accept or collect sny intercst which, when added ic any fec
or other charge upon the principal which moy legally be treated as interest,
shnil be in excess of the highest lawfi) raie. IT acceleration, prepayment or any
other charges wpon the principat or any portion’thereof, or any other circum-
stance, result in the computation or enrning of interest in excess of Lhe highest
luwlul rate, then any and ali such excess is hereby waived and shall be applicd
sgainst the remaining principal balance. Without limiting the generalily of the
forcgolng, and nolwithsianding anything o the contrary contained herein or
otherwise, no deposit of funds shall be required in connection herewith which
will, when deducled from-the principal amount outsianding hereunder, cause
the rate of interest hereunder (o exceed the highest law/lul rate.

Vincent E. DiBenedetto

Tvent of Defauil cccurs, Lender may, in its sole discretion, and in such order
as it may choosc, apply any payment to intercst, principal and/or lawful
charges and expenses then aecrued. Dorrower shall receive immediate eredit on
payments received during Lender's normal banking hours if made in cash,
immediately available funds or by debit to available balances in an account ot
Lender; otherwise payments shall be credited afier clearance through normal
banking chznncls, Dorrower authorizes Lender to charge any account of Bor-
rower maintained with Lender for any amounts of principal, intcrest, (axes,
dutics, or ather charges or amounis due ar payable hercunder, with the emount
of such payment subject to availabitity of collected balances in Lender's discre-
tion; unless Dorrower instructs otherwise, the Loan shall be credited 1o an
account(s) of Borrower with Lender. LENDER AT ITS OPTION MAY
MAKE THE LOAN HEREUNDER UPON TELEPHONIC INSTRUC-
TIONS AND IN S0 DOING SHALL BE FULLY ENTITLED TO RELY
SOLELY UPON INSTRUCTIONS, INCLUDING WITHOUT LIMITA-
TION INSTRUCTIONS TO MAKE TRANSFERS TQ THIRD PARTIES,
REASONABLY BELIEVED BY LENDER TO HAYE BEEN GIVEN BY
AN AUTHORIZED PERSON, WITHOUT INDEPENDENT INOUIRY
OF ANY TYPE. All payments hereunder shall be made without deduction for
or on sccount of any present or fulure laxes, dutles or other charges levied or
imposecd on this Note or the proceeds, Lender or Borrower by any government
or polisical subdivizion thereof. Borrower shall upon request of Lender pay all
such taxes, dutics or olher charges in addition to principal and interest, includ-
ing without limitation all documentary stamp and intangible laxces, but exclud-
ing income tnxes based sclcly on Lender's income.

10. SETOFF.

At uny lime and without nolice of any kind, any account, deposit or other
indebtedness owing by Lender 1o Dorrower, and any sccurities or other prop-
crty of Borrower delivered ta or Icft inn the possession of Lender or its nominee
or bailee, may be set off agsinst and applicd in payment of any obligation
hereunder, whether due or nel.

11. NOTICES.

All notices, requests and demands to or upott the respective partics hereto
shall be deemed to have been given or made when deposited In the mail, postage
prepaid, addressed if o l&:ﬂgﬂ_}?eilsmalmnnking oflice indicated abnve
{Altention: Division Head, rcial Division),
and if to Borrower to ils nddress set forth below, or 1o such olher address as
may be herealter designated in writing by the respective partics hereto or, as to
Borrower, may appeur in Lender’s recerds.

12. MISCELLANEOUS. L

This Note and any document of instrument cxccuied in conncction here-
with shall be governcd by und conslrued in accardance with the internal iaw of
the Sizie of lilinois, and shall be deemed to have been exccuted in such Staic.
Uniess the cantest requires otherwise, wherever used herein the singular shall
include the plural and vice versa, and the usce of onc gender shall also denolc -
e others. Captions hercir are for convenicence of relerence only and shall not
define or Jimit any of the terms or provisions hercol; references herein 1o
Seeions or provisions withowt reference 1o the document in which they are
~outrined are referenees to thiz Note. This Note shall bind Dorrower, his (her)
heils, #rustees (ncluding without limitation successor and replacemont trust-
ces), -arwutors, personal representatives, successors and assigns, and shail inurce
to the'ver it of Lender, ils successors and assigns, exeepl that Borrower miay
nat transfe/ o assign any of his (her) rights or interesi hereunder without the
prior writien erasent of Lender. Borrower agrees fo pay upon demund all
expenses (cuding »ithout limitation attorneys’ fees, legal costs and expenses,
and time charges of ptiyrneys who may be employees of Lender, in cach case
whether in or out af cours, ip original or appcliate proceedings or in bankrupt-
cy) incurred or paic by Lerder or any holder hicreal in connection with the
enforcement or preservi uar of its rights hercunder or under any document or
instrumeni exccuted in canariciion herewith, Borrewer expressly and irrevoca-
bly waives notice of dishor.Gr or default as well as presentnient, protest, demand
amd notice of any kind ir. conn clion herewith. If there shall be mare than one
person or entity copstlicting Borrow(r, cach of thein shall be primarily, jointly
aird severally tiable for all ebligations hereunder.

13. WAIVER OF JURY TRIAL, I TC,

BORROWER HEREBRY IRREVOTALL U AGREES THAT. SUNECT
TO LENDER'S SOLE AND ABSOLUTE &1 .CTION, ALL SUITS, AC-
TIONS OR OTHER PROCEEDINGS W17 RESPECT TO. ARISING
OUT OF OR IN CONNECTION. WITH THiS NOTE OR ANY DOCU-
MENT OR INSTRUMENT EXECUTED IN CONNTCTION HEREWITIH
SHALL BE SUBJECT TO LITIGATION IN COLR'™S HAVING SITUS
WITHIN OR JURISDICTION OYVER THE STATZ OF ILLINCIS. DOR-
ROWER HEREBY CONSENTS AND SUBMITS TO THE JURISDIC-
TION OF ANY LOCAL, STATE OR FEDERAL COURT LOCATED IN
OR HAVING JURISDICTION COVER SUCH STATE, AND HERERY IR-
REVOCABLY WAIVES ANY RIGH T SIE (HE) MAY HAVE TO REQUEST
OR DIIMAND TRIAL RY JURY. TO TRANSFER OR CHAMNGE THE
VENUE OF ANY SUIT, ACTION OR OTHER PROCEEDING
BROUGHT BY LENDER IN ACCORDANCE WITH THIS PARA-
GRAPH, OR TO CLAIM THAT ANY SUCH PROCEEDING HAS BEEN
BROUGHT IN AN INCONVENIENT FORUM.

D See Rider attached hereto and incorporated herein by reference.

Lender is hercby suthorized by Borrower without notice to Borrower to fill in
any blank spaccs and dates and sirike innpplicable terms herein or in any
related document to canform 1o the terms upon which the Loan evidenced
hereby is or may be made, fer which purpose Lender shall be decmed (o have
been granted an irrevocable power of attarney coupled with an interest.
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