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AFTER'RECORDING MAIL TO:
KiOMEST FUNDING CORPORATION
LG2C 31ST STREET, SUITE 461

94184154

'LQAH MO, 0199658

[Space Abovs This Line For Recording Ontaj

MORTGAGE

© THIS MORTGAGE {"Security Instrument’) isgivenon February 23, 13994 . Thamongagorls
VICHEEL 0 WICZL2T? and JAMICE M. WICKLATZ, HIS VIFE
S {"Borrower’).
* This Security Instrument Is givento MIGNEST TUNDING LOR poaaTION, -
AN TLLINOILS CORPOAALICY _ )
which iz organized and existing urdorthelawsof (LLINOTS , and whose address is
T rf70 3tar Street, Suite 300, Downers Grove, fL E0515 . ("Lender’.
Barroyer oves Lender the principal sur o Gne Hendred fwenty One Thousand Dollars and no/l100
Dollars (U5, §121.009.00 ). This debtis
avidenced by Borrower’s note dated the sane cate as this Security instrurnent Nete'), which provides for monthly
payments, with the full debt, § not paid earlier, Zup and payablaon Rerch 1, 2024 . This Security
‘Instrument secures to Lender: (a) the repaymeni ¢f the tebt evidenced by the Note, with interes?, and ail renewals,
gitensions and modiications of the Note; {b) the pavrasnt of all other sumns, with interest, advanced under paragraph 7
 to protect the security of this Security instrument; and (c} tha performarice of Borrower's covenants and agreements
undar this Security Instrument and the Nate. For this puross, Borrower does hereby mortgage, grant and convey to
Lander the following described property located in Co0X
County, fllinois: F, A"’_-’jay' ‘,’;’] W
LOT 40 Ih MARY spe BITLBYYS COGEWATER ACRES, PeING A SUBDIVISION OF iKE
EAST 466 FEET OF THE SQUIW 46E FEET OF IME NORTNWEST /8 OF [HE HGRIHUWES]
i/4 GF SECIIOK 32. TOWNSHIP 38 KORTH, RANGE jZ. LAGT OF THE THIRD PRINCIPAL
 MERIDIAN, ACCORCING TC THE PLAT THERIOF RECORDED JUPI-8, 1353 A5 DUCURENT
C 15833417, 1K COQK COUNTY, ILLINDIS.
. DEPT-u% RECDRDIMG $31.30
. TH00LL TRAN 0247 02/25/9%4 10123300
0843 £  #—94-18B4 154
. COOK (UNATT RECORDER
Yax §.0. #:15-32-104-015 | o
whirh has the address of 11050 WEST 8DTH PLACE LA GRANGE , i
- (Strest] (cin A
linois 66525 ("Property Address™); o ' A
o {ZP Coda] : - r-
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemsnts, s

apourtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also ho
covared by this Security fnstrument. Alt of the foregoing is referred 1o In this Security Instrument as the "Property.”

. ) -BORROWER COVENANTS that Borrower is lawiully seised ¢f the estate hereby conveyed and has the right to
martgage. grant ané copvey the Property and that the Property-is unencumbered, except for encumbrances of record.
Boirower warrants and will defend generally the title ta the Properiy against all glaims and demands, subject to any

encumbrances of record.
JLUNCIS—SINGLE FAMILY--FMMA/FHLMC UNIFORM INSTAUMENT ' /):)\ 6 FORM 3014 8/90
1SC/CMDTIL/ /0497 /301 4(3-50)L PAGE10QF 8
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: All insurance policies and renevsals shall be acceptable ta Lender and shall include a standard mengage clause.

Lendar shall have the right to hold the policies and renevials. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the avent ot luss, Borrower shall give promipt notice to the
Insurance carrier.and Lender. Lender may make proof of loss if not made promptly by Borrowier,

‘Unless Lander and Borrower oiharvizo aqreo in wriling, insurance procoeds shalt be appiied to restoration or repair
of the Property damaged, it the restoration or repalr is aconomically feasible and Lendier's security Is not lassened. It the
rastcration or repair is nct economically feasible or Lerdler's securily would be lessened, the insurarice proceeds shiatl
ba applied to the sums sacured by this Security Instrument, whether or not then dug, vAth any excess paid to Borrower.
if Borrawer abandons the Property, or does not answer within 30 days a notice from Lendor thal tho insurance cattier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair
or restore the Property o to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period
vill begin wihen the notice is given.

- Uniess Landn¢ and Barrower othe:wise agreo In writing, any application of proceeds 10 principal shall nol extend or

<tpone tha due a2 cf the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. I under paragraph 21 the Property Is acquired by Lancer, Borrowier's right to any insurance policies and
oroceedds resulting fromi rZamage to the Property pric to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instement immediately prior to the acquisition.

. 6 Occupancy, Praservalion, Maintenarice and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocCuny.establish, and use the Praperty as Barrewer's principal residence within sixty days
after the axecution of this Secucily Instrument and shall continue ti occupy the Property as Borowoer's principal
resicdence for al least one year after tha r.g!e of cecupancy, unless Lender othervise agrees in writing, which consent
shall not be unreasonably withheld, or uriless axtenualing circumstances exisi which are beyond Borrower's control.
Borrower shall not destray, damage or impair the Propeny, aliow the Property 10 deteriorate, or commil waste on the
Peroporty. Borrower shall ba in default if any tudsinre action or proceeding, whather civil of criminal, is begun that in
Lender's good faith judgment could result in lorfatuia of the Propoerty or otiierwise materialiy impair the lien cteated by
this Security [nstrument or Lendet’s security Interect. Sorrower may cure such a default and reinstale, as provided in
garageaphn 18, by causing the action ar proceeding to be diemissod with a ruling that, In Lender's good faith
determination, preciudes forfeiture of the Barrowar's intaiest i tha Proporty or other matarial impalrment of the lien
created by this Securily (nstrument or Lender's security inigrzsi, Borrower shall also be in default if Borrovrer, during the
Ican application process. gave matenially false of inaccurate inicimation or siatements to Lender (of failed 1o provide
Lender with any material information) in connection with the foaimavilenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property a5 4 nrincipal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with all the provisions ¢f the lease~If Borrovrer acquires fee title to the Propenty,
the leasehold and the fee litte shall not merge undess Lender agrees to the rerger In writing.

7. Pretection of Lender's Rights in the Property. If Borrower fails to pafo/m the covenants and agreements
contained in thiz Securily Instrument, or there Is a legat proceeding thal may sigrif.cantly alfect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forteliurz or to enforce faws or
reguiations), then Lender may do and pay for whatever is necessary to protect the va ue of the Propesty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Secusity Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the roperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to 4o so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of o:rower secured by

this Security Instrument. Unless Borrawer and Lender agree 1o other terms of payment, these amcaits shall bear
interes! irorn the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to
Borrower requesting payment. _

8. Montgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any
reason, the morngage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage tnsurance previously in effect, at a cos!
substantially equivalent to the cost to Borrower of the mortgage insutance previously in elfect, from an allernate
merigage Insurer approved by Lender. if substantially equivalent monigage insurance coverage is not available,
Bortower shall pay to Lender each month a sum equal to one-twelith of the yeady mortgade insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased tc be in effect. Lender will accept, use and retain these
payrents as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer te required, at the
option of Lender, if mortgage insurance coverage (in the amaunt and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes availablz and is obtained. Borrower shall pay the premiums required to
maintain morgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends
in accordance with any viritten agreement between Borrower and Lender or applicable law.
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secured by this Securlty Instrument. Howaver, this option shaif not'be exerclsed by Lé”\der' It extreise Is prohibited by
fedaral law as of the date of this Security Instrument.

 |fLender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the natice is delivered or maited within which Borrower must pay all sums secured
by this Security Instiurnent. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invcke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right lo Reinslate. It Borrower meels certain conditions, Borrovier shali have the right 10 have
enforcement of this Security Instrument disconlinued at any time prior to the eartier of: (a) 5 Gays {or such other period
ag applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; ¢r (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

. irs enforcing this Security Instrument, including, but not imited to, reascnable attomeys’ fees; and (d) takes such acticn
as l.endor may reasonably reguize to assure thal the lien of this Security Instrument, Lender’s rights in the Property and
Borrewar's abligation to pay the sums secured by this Security instrumant shall continue unchanged. Upor:

. reinstatement by Barrower, this Security Instrument and the obligations secured heseby shail remain fully elfective as i

no acceleration had ocourred. However. this right 1o reinstate shall not apply in the case of acceleration under

paragraph 17.

. 19. Sale of Note; Crinye of Loan Servicer. The Note or a partial interest in the Note {together with this Security

~ Insteument) may be sold one o7 more times without prior notice to Borrower. A sale may result in a change in the entity
{kngwm as the "Loan Servicer'yihzi coltects monthiy payments due under the Note and this Security Instrument. There

alac may e one or more changes Hihe Loah Servicer unrelated Lo a sale Gf the Note. If there is a change of the Lean

Servicer, Borrower will be given varitten siatice of the change in accordance with patagraph 14 above and applicalsn laws,

The notice will state the name and ade o3¢ of the new Loan Servicer and the address to which payments should be

made. Tha notice wilt also cantain any otner iniormation rejuited by applicaole faw.

20. Hazardous Substances. Borrower sisalf nat cause oF permit the presence, use, disposal, storage. or release of
any Hazardous Substances on ot in the Property.Sncrowier shall not do, nor-allow anyone else to do, anything alfecting
the Property that is in vidlation of any Enviranmenlat Lavy. The preceding tvio sentences shall nol apply to the presence,
usg, o storage on the Property of small quantities of i4iizardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily gise Lender wiitten notice of any.investigation, claim, demand, lawsuit or other action by
any governmental or regutatory agency or private parnty involvingine Praperty and any Hazardous Substance or
. Emvironmental Law of which Borrower has actual knowledge. If Bucroveer learns, or is notified by any governmenial or
regulatory asthority, that any removal or other remedialion of any Hazazdous Substance affecting the Properiy is
necessary, Barrower shal! promptly take all necessary remedia! actions in-accordance with Environmenial Law.

" As used in this paragraph 20, "Hazardous Subsiances” are those substa et defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasaline. kerosene, other lammabie of taxic
petroleum nroducts, toxic pesticides and herbicides, volatle solvents, materials corzining asbestos or formaldehyde,
and mdicactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiclion wheve the Praoperty is located that relate to health, salety or environmenial Jrotection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iciows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralivn fullowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior tc acceleratiop under paragraph
17 unfess applicabie law provides otherwige). The nolice shall specity: (a) the default; (b} the zetion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Ly ahich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the nolice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existerice of a delault or any other defense of Borrower to
acceieration and foreclosure. If the default is not cured on or before the dale specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
instrument without charge to Borrower. Borrowier shall pay any recordation caosts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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