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e MORTGAGE

_ THIS MORTGALE (*"Security Iastrument’™) is given on ...._...... PEBRUARY..OU....con s e .
19 ..g4:... . THE MONGSZUZ IS - WELLIAM - KENG, MARRIED T BTHBL KIWD - o cvvrevccvosecioricmnnnnninie i .
KRR TURTIRRRIS. -/ I ("*Borrower''). This Sccurity Instrument §s IVEN 10 ..o N
o COLE PATLOR: BANK: <o ererracemsnenins e ORI which is organized and existing '

umler e laws of ....ppp. GPATE- OF - FLEIROLS +vervmereees: . and whose address i5 ..o..ooeviivv oo,
................................................................................. e Mhender’).

Bur?gvggagf S lz-cnd]ér the principal susi of .. PHIRTEEN THOUSAND. THREE . HUNDRED . TWENTY. DL AND. ...
Doilees (V.5. 5 ....13.326.79-..--)- This debt is evidenced by Borrower's note

Ja?t/dl 1%355_@ date as this Security [nstrumess ¢*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable en ...... RUART - OF ;- 2060

.............................. vriee.. . Fhis Security Instrument

secures to Lender: (a) the repayment of the debt owdlaced by the Noge, with interest. and all rznewals, extensions and
modifications of the Note; (&) the payment of all other su s, with interest, advanced under paragraph 7 10 protect the security
uf this Security Instrument; and (c) the performance of Borowe!’s covenants and agreements under this Security Instrument

" amd the Note. For this purpose, Borrower dnes hereby mortgags, prant und convey to Lender the following described prop-

€r3y 10CUE TN ... ceoreremmemtsinis e Cousty, {llinois:
LOT 4 IN THEODORE J. SCHORSCH'S RESUBDIVISICY OF LOTS 13 TO 24 BOTH
INCLUSIVE & VACATED STREET BZTWEEN LOTS 20 & 21 IN THE RESUBDIVISION OF
CERTAIN LOTS & VACATED ALLEYS IN BLOCK 5, 6, 7, &0 IN KOCHERSPERGER & N
THOMPSON'S NORTH AVENUE SUBDIVISION OF THE RORTHEAST 1/4 OF THE NORTH LN St VA N

EAST 1/4 OF SECTION %, TOWNSHIP 39 NORTH, RANGE 13, (AST OF THE THIRD
1936 AS DOC. 1921245 IN BOOK 319

PRINCIPAL MERIDIAN, RECORDED DEC. 11, :
PAGE 37, 1N THE RECORDER'S OFFICE IN COOK CCUNTY, IL PIN lo 04 210 016
. DEPT-01 RECDRRING $33.50 -
. T#0011 TRAK 0269 02/25/94 13:58:06 !
v LB —-DL—- 184255
. (DOK COUATY RECORDER
which has the address of ... L4&S- N - BAVERGHRB - -vererersmroriaesiiiiininaien ..CHICAGO.......~ | NI .
1Street) 1G]

TOGETHER WiTH all the improvements naw or hereafter erected on the property, and all casements, appurtenances,

' and fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

instrument. All of the foregoing is referred 1o in this Security Instrument as the **Propenty.”’

BORROWER COVENANTS that Borrower is fawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of record. Borrowei warrants
and will defend gznerally the title 1o “he Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with mited
variations by jurisdiction to constitute  uniformn security insirument coveriag real propeny.

ILLINOIS—saigie Famiy—Fannis Mae/Fradgis Mac UNIFORM INSTRUMENT Form 30U W (page / of 6 pagey)
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person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all cums
securcd by this Security Instrumen!. However, this option shall not be exercised by Lender if exercise is prohibited by federy)
law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may mvoke
any remedies permitted by this Security Instrument without further notice o1 demand on Borrower.

I8. Borrower’s Right to Reinstate. 1f Borrower meets certain condilions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al! sums which then would he due under this Security Instrument and the Note as f no acceleration had
occurred; (B) cv-is any default of any other cuvenanis or agreements; (c) pays all expenses incurred in enforeing this Security
Insirument, includipz, bul not timiled 1o, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that'the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pav
the sums secured by s sccurity Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security In-
strument and the obligatiops sacured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not sprly in the case of acceleratien under paragraph 17.

19. Sale of Note; Charige of Loan Scrvicer. The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one of-niore times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the ''Loan Servicer} that ceilests monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a chiznge of the Loan
Servicer, Berrower will be given written nelice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address orthe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infermativn icquired by applicable law.

20. Hazardous Substances. Borrower shaiidint cause or penmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Prepenty. Borrewer.shall nol do, nor allow anyone clse to do, anything affecting
the Propenty that is in violation of any Environmental Lav:, The preceding two senlences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazaraors Substances thal are generally recognized to be appropriate
to normal residential uses and to aintenance of the Property.

Barrower shall promplly give Lender written nelice of any invcstigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or privaie panty involving bz Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrovie;“icams, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Propenty is necessarny,
Borrower shall promptly take ali necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *'Hazardous Substances®” are those substances uedined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamma¥ie 4r toxic petrolenm producis, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelivde, and radicactive materials. As
used in this paragraph 20, *'Environmental Law’* means federal laws and laws of the jurisdiction 'where the Property is located
that relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration/feliwowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uivien paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requized to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and fereclosuse. If the default
is not cured on or belore the date specified in the notice, Lender at its option may require immediste payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Securily Instrument
by judicial proceeding. Lender shall be entitled 1o ccllect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22. Reclease. Upon payment of all sums secured by this Security Instrument, Lender shall releage this Securiy
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 980 tpage S of O page )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay ie Lerder an the day monthly paymenis are due under the Note, unii) the Note is paid in full. a sum (**Funds™) for:
{a) yearly taxes and asscssments which may attain priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly
leaschold payments or ground rents on the Propenty, il any; (¢) vearly hazard or properly insurance premijums: {d) vearly
flood insurance premiums. if any; () yearly mortgage insurance premiums, if any: and (f) any susns payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called *"Escrow ltems."’ Lender may, at any time, collect 2nd hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Lstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. (""RESPA™), unless
another law that applies 10 the Funds seis & lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to.<xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Eserow hiems or otherwise in accordance with applicable law.

The Funds slall be held in an institution whose deposits are insured by a federal agency, instrumenizlity. or entity
{including Lender, i¥'f.znder is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow Iteme. Lénder may not charge Borrower for holding and applying the Funds, annually analyziag the escrow
account. or verifying the Secrsw Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower 10 pay a one-iime charge for an independent real estate
tax reporting service used by Lz2pir in cornection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires ircerst 1o be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender my agree in writing, however, that iiierest shall be paid on the Funds. Lender shall
give to Borrower, without charge. an annuzl accounting of the Funds, showing credits and debits to the Funds and the purpase
for which cach debit to the Funds was made. The-Funds are pledged as additional secunity for all sums secured by this Security
Insirument.

Ef the Funds held by Lender exceed the amoerts zermitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. IF the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Jtems when jue, Lender may so notify Borrower in writing, and. in such case
Barrower shall pay to Lender the amount necessary 10 meke-up the deficiency. Borrower shail make up the deficiency in
no more than twelve monthly payments. at Lender's sole dizzerdion.

Upon payment in full of all sums secured by this Secmisy Jastrumeni, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lerder shall acquiie cr seH the Propeny. Lender, prior to the acquisition
or sale of the Propenty. shail apply any Funds held by Lender at the tm2 =f acquisition or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwises all payments received by Lender under
paragraphs } and 2 shall be applied: first, o any prepayment charges due under«b< 1ote; second, to amounis payable under
paragraph 2; third, 1o interest due: fourth, to principal due; and last, to any late-charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fielapd impositions atributable 10 the
Property which may attain priority over this Security Instnunent, and leaschold payments of yround cents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that nwsnner-Borrower shall pay them
on time ditectly to the person owed payment, Borrower shall promptly fumish 1o Lender all jotices of ampunts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 LG receipts evidencing
the paymenls.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument (nless Borrower: {a)
agrees in wriling to the payment of the obligation secured by the tien in a manner acceplable to Lender; {£2 cantests in good
faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender muy give Borrower a notice ideatifying the lien. Borrawer shal
satisfy the lien or lake one or more of ihe actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™™ and any other hazards,
including floods or flooding. for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shal} not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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COLE TAYLOR BANK

COLE TAYLOR BANK
WAIVER OF HOMESTEAD RiGHTS

The undersigned waives all rights to Homestead Exemption on \the
;) 1445 N, LAVERGNE, CHICAGO Ii, D651 B

wn» relation to loaa dated

’

property commonly known

FEBRUARY 04, 199%  in the amcont of §_13,326.7

X Z(’#&[&EZ%;M / 02/04/94
/7 Date

"ETHEL KING

Date
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