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MORTGAGE

“THIS MORTGAGE IS DATED FEBRUARY 5, 1994, betweon Marlin T. Garofalo and Patricla C. Garofalo, his wifs,

‘whose address 18 7671 W. Fareat Preserve Ave. Chicago, it 60634 (referred tc below as *Grantor®}); and The
Fiest Nalional Hai<.of Des Plaines, whose address la 701 Lee Street, Ooe Plaines, I 59016-4554 (relerred to

_below as "Lender”).

‘GRANT OF MORTGAGE. 7o’ viluable consideration, Granlor morigapes, warranis, and conveys o Lander ol of Grantod’s right, Gtie, and inlerest
in and fo the folowing desciies saal property, together with a¥ axising or svbsoquenlly eracied or alfixed buildings, improvements and fidures; af
his, walercourses and diich rights (Inciuding stock fn ubStips with Gileh or krigation

Hghts); and alf other rghts, reyalhics, Lnd profits relating fo the csal properly. Instuding without Smitalion al minerals, o, gas, geolheemal and simaar
Real Property™):

Lot 2 in Block 4 in Vall>drothers Mahier Estates, a subdivision of the Northwest 1/4 North and Soulh of
the Indian Boundary line 0! Section 24, Townshlp 40 North, Range 12, Eas! of the Third Principal
Meridlan, in Cool: County, Nwrois.

- The Aeal Property or ils address is comaanly known as 7811 W. Forest Preserve Ave., Chicago, L. 60634. e

feal Propecty fax jdantification number is 12-24-108 -010.

- Geantor presenty assigns to Lendar a9 of Grantor's rgt., Ltte, and inlesasl in and o ail Ipases of tha Properly and a Rents lrom the Property. In
-. sdditon, Grantor granls 1o Lendrt 8 Uniform Commergid, Cruc= secunty interpsl i ihe Parsonal Proporty and Rents.

DEFINITIONS. Tho lolltswing words shall have the Ioiowing mv.arings when used in this Morigage. Teems not otharwicp dotined in this Mortgage shal
hgve the moanings atruted to such ferms in the Uniform Corriioscial Code. All refsfencas {0 doRar amounts shall mean amotints in fawful monay of
the United Stales ¢f Amanca.

Credit Agresment. The worcs "Credit Agreement” mean the nevol Ang dne of crecit agreement dalsd February 5, 1994, belween Lender and
-Grantor With a cradit timit of $39, .00, togeihar with . alt renewals of, axtansions of, modiications. of, refinancings of, consolidabons of,
and zubslituions o tre Credit Agreement. Tha mahwity dala of tr'c b ortgage is February 5, 20G1. The inlarest rale under tha revolving ina of
cradit 1 2 varisbie inlerast fale basad upcn an index The indax cuncad?, is 6.000% por annum. The inlares! rale Lo be appiod lo ihe outstanding
account balarnce shail be at a mls 1.00C parcantage poinls abhovo e 1167« for balances of $60,000.00 and under and ol a rale (500 pescantaga
poinls above the indax for balarcoes of $50.000.01 and above, sublo) iovrever to tho foSowing minimum and madmum rates. Undor no
circumslances shal tha inleves! rals ba lass than 3.000% per annum o¢ more (b0 the lesser of 15.800% par anaum of the maximum rale akowed

by 3pplcable taw.

Exisling indebledness. The words Exdsting Indeblzdness”™ mean 1h indeblcuness descnbed balow in the Exsling Indeblodness soction of this
Morgage.

Grantor. The word “Granlor” moans Mariin T. Garcfalo and Patricia C. Garofalo, Ti= Grunter ks Lhe morigagoe undar thit Mortgage.
Guarantor. Tho weed "Guaranlor means and includes without Emitation, each and all of ‘1.a guarantors, suefies, and accommodabon paries in
connection wilh the indeblagness.

Improvements. The word “improvaments” means and includes without kmilation all exds i apd fulure improvemsnts, fixivres, bulings,
strucluces, mobin nomes affixed on the Roal Property, laciktias, additions, replacements and olha construction on tha Raal Property.

indebledness. The word Tndebledness” means aZ prncipa! and intecest payabia under the Crecst Agreament and amy emounts expended or
advancad by Lander 10 discharge cbiigalions of Granlor or axpanses incunag by Lander 1o anforce obiicouons of Grantor unded this ~
togather with infecest on such amounts as provided In this Morigage. Specifcally, without limitation, { s b origage secures a revciving g,
of credil and shall secure n10! only the amount which Lender has presently sdvanced to Grantor unosr Hle Jredl! Agreement, bul 8lso s
tuture amounis which Lender may sdvsnce to Grantor under the Credit Agreement within twenty (20) y=ars from the dale of titiy
Morigage 1o the same exien! as if such fulure advance were made as of the dals of the execullon of this Licitgage. The revolving line
credif obligatea Lendes to make advances 1o Granlor 80 long 83 Granior complies wiih all ihe terms ot the Coedit Agreement and Relaleg
Documents. Such advances may be made, repaid, and remade from time fo time, subject o Ihe Hmitalion ot the lolsl oulstanding;
batance owlng st oy cne Nme, not inciuding Rrance charpes on such belance st & fixed or variable rota Or sur L . provided (n the Credi>
Agreemenl, any lemporary overages, other charges, and any amounis cxpenced or advanced as provided In this pacagreph, ahali noi
Acead tha Credll Lim.l as provided In the Credit Agreement. |} i3 tha Intenilon of Grantor and Lender thal this Mortgape secures the
Galancs outatanding under the Credit Agreement from lime le lime from 2o Lp 1O The Credt Limi as provided above and, any
inlermadiate balance.

Lendar. The word Lencar maans Tha First Natona! Bank of Des Plaings, its 5uccessars ankd assigas. The Lander is the mongeges undec this
lcsigaga.

Mongage. The werd *Morigaga® means this Morigaga betwsen Grantor and Lander, and incluges withoul kimitation: all assignmaents and security
Interos) provisions relating to tha Personal Proporty and Raents

Personal Property. The words “Parsonal Property” mean all equipmant, fixiucas, and olber articles of personal propaddy now or hersafer owned
by Grantcr, and nony o herealler atlached or alfied to the Fsal Property; logelher with al sccessicns, parts, and additions to, all replacements of,
and ab subsbtutons fce, any of such propeddy: and togethar with all proceads (including withou! limilation &l insuranco procesds &nd refunds of
premiums) kom any saks of othar dispasition of the Proparty. X ,7" -
Property. The word “Proparty” moans coldoctively tha Real Propary and the Parsonis Property. .5/‘/- .ﬁf\;,

R4

fAea! Pragerty. Tha words Fcal Propraty” maan tho property. intereste and righls descriped abieva in thy “Grant 20 Miongage” zecion. e £

Relalsd Docuryerts. The words "Relalad Documenis™ mean and Incltise without Imilation a¥ promissory nolas, credt agroe g
agraements, guaranbes, sacurity agreaments, , deads of trusi, ang a¥ olher instuments, sgreements and documants, whather now or

beraalter exsting, execuled in zonnection with the Indebladness. -
Aents. The word Renis” means ai present and futwe rents, revenuas, income, issues, royalies, profts, and olher benséis dedved lrom the
Property. -
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1M THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENY OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THiS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 JNTEKRDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SURSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESZMENTS LEVIED ON

" THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE i5 GIVEN AND ACCEPTED ON
" THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mocigage, Granfor shafl pay to Lendar gll amounts securea by this Morigage
as they becoma due, and shall stricty perform ali of Granior's oblgations under this Morigags.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grenlor agrees thal Grantor's possession and use of the Propery shall be governed by the
foBowing provisions:
Possession ant Use. Untll in detawult, Granlor may remain fn possession and contro: of and operale and managb the Property and coflect the
- Rents from the Propecty.
Duty 1o Maintaln, Grantor shall maintain the Property in lenariable condiion and promplly perform all repairs, replacemants, and mainienance

necessary {o preserve its valve.

| Hazordous Substsnces. The tesms *hazardous wasle,” “hazardous substance,” "disposal.” Telease,” and "Threatened releass,” as used in this

: Morigage, shall have tha same meanings as sat forth in the Comprehensive Environmental Respanse, Compensalion, and Liabllity Act of 1980, as
amanded, 42 U.5.C. Section 9601, 8l seq. (CERCLAY, the Superfund Amendments and Reauthorization Act of 1985, Pub. L. No. 954899
CSARAN), the Hazardous Malm}‘spm&hogsm A9Y.S.C. Section 1801, el s0q., the Resocurce Conservaficn and Recovery Act, 49 usc.
Saction 6901, et saq., or other stale or, F iaws, nudes, or regulations adoplied pursuant lo any of the foregoing. The terms
mazardous waste™ and “hazardous subsiance” shall also Include, withoul kmilation, pairolaum and pelroleum by-products or any fraction thateo!
and asbeslos. Granior represents and warrants o Londer that: (a) During the-peciod of Giantor's ownarship 0f the Properly, lhere has been no
use, generaion, manutaciure, storags, trealment, disposal, releass of threatened release of any harardous wasle or substance by any pecson on,
undar, or abot the Property; (b) Grantor has no knowledge of, or reason lo befieve tha)l there has besn, axcepl as previously disciosed o and
acknowledged by Lender in wriing, (1) any use, peneraton, manuiaciure, storaps, realment, disposal, releass, or threatened release of &ny
hazardous wasla or subsianca by eny prior owners cr occupants of the Property or (i) any actuat of threaloned liigation or claims of any kind by
any person relafing to such matters; and {c) Excapl as previously disclosed 10 and acknowledged by Lendet In writing, (i) neither Granior not any
tenant, contractor. sgent of othet authoiized user of he Propedy shall use, generale, manufaciure, store, treal, dispose of, of releass any
hazardous wastr 7w sLbstanca on, unde, of about the Property and (i) any such aclivity shak be conducied in complisnoe with afl applicable
fedecal, sigte, and o) laws, reguiations and ordingnces, Including without limitation those laws, reguiations, &and ordinances dascribed above.
Grantor authorizes Landase and is agents fo enfer upon the Property 1o make such inspaciions and lests, al Grantor's expense, as Lender may
deem approprialo 0 ¢er nine comphance of the Propexty wilh this saction of the Morlgage. Any inspections or lests made by Lender shall be for
Lender's purposes onty- o7, thall not be conslrued 1o creals any responsiblity of liability on the parl of Lender to Grantor or 10 any other parson. .
The reprosonlations and war anties contained harein are based on Grantor's due diigence in investigating the Propery for hazardous wasto.
Granlor hereby (a) releases anc walves any fidwe claims agalnst Lender for indemnity ot goniribution in the even! Granior bacomes liable for
Geanup of oiher costs under any 7uch laws, and (b} agrees 1o indemnity and hold harmless Lender againsl any and all claims, losses, liabitites,
damages, penaltiet, and expenss v ich Lender may dractly or indirectly sustain or suller resutting from a breach of this seclion of tha Morigage
of as a consaequence of any use, ¢ on/ raiion, manufaciure, storuge, disposal, release of threalened release pccurring piior {o Granlor's ownership
or intores! in the Properdy, whathed o s:ol the sama was or shouid have baen known lo Grantor. The provisions of this seclion of ihe Morigags.
including the obkgation to Indemmy, sha? survive the paymeni of the Indebledness and the salistaction and reconveyance of the lian of this
Morgage and shell not be eHocled by Ledder s noguisition of any interast in the Proparty. whether by foreciosure or otherwita.

Nuisance, Waste. Granior shall nol causae, onduct or parmit any nulsance nor commit, permit, or sulfer iy Stripping of of wasie on of 1o the
Property or any portion of the Froperly. Without ametng the gencrafity ot the foregoing, Grantor wi not remova, or gramt o any olher parly the p
"~ right 1o remove, any limber, minerals (including ¢ ! and gas), soil, gravel or cock producis without the prior writien consent ol Lendex. ’

Removal of improvements. Granior shall not demcsh cr remove any improvements from the Real Property wilhout the prior writtan consant of
Lender. As a condilion 10 the removal of ary Improver.en's, Lander may require Grantor 1o make arangements salistactory 1o Lender 1o replace

such improvements with improvements of al Jeasl equal raly s,
Lender's Right to Enter. Lender and ifs agents and rer.c senfalves may anlec upon the Real Proparty al a#t reascnable tmes 1o atient 1o
Lender's interasts and to inspsct the Property for purposes of 3ranta-’s compliance with the lerms and conditions of this Morigage.

Compliance with Governmenial Requirements. Gmntor shall aromytly comply with aft laws, ordinances, and regulations, now o hareafies in
effect, cf all govemnmantal authoritas applicable to the use or corurzncy of the Property. Granlor may conlest in good faith any such law,
orinance, of reguiation and wilhhold comgiiance during any procead ng. including apptopiiate appsals, so long as Granior has nolifed Lender in
wriling prior 10 doing 50 and 8o long as, in Lender’s sole opinion, Le0s’s inferasts in the Propedty are not jeopardized. lL.ender me: requira
Geantor 10 post adequate sacunily or & suely bond, reasonably salisfactowy I Lander, fo protect Landed’s interes.

Duty to Protect. Granlor agroes neither {o abendon nor leave unatiended e “rmperly. Grantor shefl do ali alhes octs, In agdition 47 those acls
sat forth above in this section, which from the character and use of Ihe Properiy 7re 'essonably necessary 1o prolec! and preserve i+ Froperty.

DUE ON SALE —~ CONSENT BY LENDER. Lender may, al its option, declars immaedia sy due and payable all sums secured by this upon the sa‘e or
transier, without the Lander’s prios wiitten consent, of all or any parl of the Real Property, ur ony Inferest in the Roal Properly. A “Sale or fransfo”
means the conveyance of Real Property or any right, title or interest therein; whether tega ber.zfcial or aquitable; whether voluntary or Involuntary;
whether by outright sale, dead, instalimant sale contract, land coniracl, contract for dped, kosehald intefes! with & fefm greater than three (3) years,
ase—option contract, o by sale, assignment, or fransfer of any beneficial inlerest In or to any/iecio frust holding tite to (he Real Propedy, or by any
other mathod of conveyance of Reel Property irdarest. I any Grantor is a corporation, parlnership or Lriied liability company, transfer also inclugdes any
change in ownership of more than twanlty-five percent (25%}) of the voling stock, parinership Interest. or imiled liability company Inlerests, as the case
may ba, of Granior. Howsaver, tids oplion shall nol be exercised by Lender if such exorcisa is prohibiled Ly iezeral iaw or by Hinois law.

TAXES AND LIENS. The foliowing provisions redaling !0 he taxes and Gens on the Property are a pari of this mrigage.

Payment. Grantor shall pay when dua {and In all events prior to delinquency) all taxes, payroll taxes, cecial taxaes, assessments, weater charpes
- and sewer senvice charges jevied agalns! or on sccoun! of the Properdy, and shafl pay whoen due ali tla'ms 1> work dohs on of jor senioes
. rendered or material lurnished 1o the Property. Grantor shall mainlaln the Propaety frea of all ians having priofi'y rver of equal to the inlerost of I
o Lander under this Mocigage, txcep! for the fien of laxes and assessmenis nol dus, excep! for the Existing 1nuet.araess retarred io below, and '
- axcep as othorwise provided in tha following paragraph. ;
Right To Conlest. Granior may wilhhold payment of any tax, assassmeni, or claim In connection with & good faill: r/spute Zver the oblipation to
. pay, 50 long as Lender's inlerest in the Proparly % not jeopardized. if & ien arises or is filed as a resui ot nonpaymeal. Go-dor shall within fitteen -
" {15) days aher tha ken arises or, if a lien ks fled, within fifteen (15) days afler Grantor has notice of the £ling, secure the d:;¢ harga of 1he TiBn, or i -
roquested by Lender, deposil with Lander cash or a sufficien! corporate surety bond or othar securify satisfaclory to Lenos: in an amount suthiciant
to discharge the fan pius any costs and atiorneys’ tees of olhes charges thal could accfue as a resull of a foreciosure or sale under tha lien. In
any conlast, Granicr shall defend itself and Lender and shall satisty any advoerse judgment before enforcemant agains! the Property. Granlor shall
nama Lender a5 an additionad oblgoe under 3ny surety bond furnishad in the contest proceedings.

. " Evidence of Paymeni. Grantor shall upon demand fsnish |o Lender salistactory avidence of payment of tha laxes of assessments and shat!
- authorizs the appropriate governmental official to defiver 1o Lender at any time & written staiement! of lthe taxes and assessments ageinst the

Propacty.

Notice of Construction. Granior shait nolity Lender al Jeast fifleen (15) days before any work is commenced, any seqvices are jurnished, o any
materals are suppbed 1o the Property, it any mechanic’s hen, maleriaimen's Sen, of ciher lan could bo asseried on account of the work, services,

or matedats. Grantor wifl upon requast of Lencsr furnish 1o Lender advance assurances selisfaciory fo Londer that Gramor can and wit pay tha T

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The loflowing provisions relaling lo inswing the Properly ere & part of Inis Moxigage.

Mainfensace of insurance. Grantor shall procure and maintain policies of fira Insurencs with standard extendsd coverage andorsements on a
roplacement basis jor the full insurable value covering all Improvements on the Real Properly in an amount sufficisnt to avoid application of any
coinsumace cause, and with a standard mongagee clavss in favor of Lender. Policies shal bs written by sich insurance companies and in such
form as may be reasonably cceplable to Lender. Grantor shal¥l delver 1o Lander certificales of coverage from each insurer containing a
sbipulation !hat coverage will not He canceded or diminished withot! a minimum of ten (10} days’ prior wiitien notice 1o Lender and not containing
any desciaimer of 1ha inswer's liability for fallure 1o give such notice. Should the Real Propedy at any tima become located in an area designated
by the Diecior of the Federal Emergency Management AGency as & spacial flood hazard ares, Granior agrees fo oblain and maintain Foderal
Flood Insurance, 1o the axient such insurarce i required by Lender and Is or becomes avaliable, 1or 1he lerm of the loan and for the full unpaid
princpal baiance of the 1oan, or the maxdmum kFmil of coverage thal ks available, whichavo is lass.

Application of Proceeds. Granlor shall promplly notify Lendec of any loss or damage (o the Property. Lender may make proof of loss if Granter L
- fziis to do so within Bflesn (15) days of the casualty. Whelher or not Lender's security is impairad, Lender may, al its election, apply ihe procesds

ic the reduction of the Indebisdness, paymant of any ben atfecling the Froperty, or the restoration and repair of the Property. Il Lender elects to

apply the proceeds 1o resioration and repair, Grantor shall repais of repiace the damaged or destroyed improvements in & manner satlistactory to

Londer. Lander shal, upon satistaciory proof of such expenditre, pay of reimburse Geanlor kom the proceeds 1or the reasonabla cost of repair
or resloration it Gramos 1S not in default hareundsr. Any procoads which have nol bean disbursed within 180 days afiet thel recelpl and which
Leader has notl commitied lo {he repair or réstoration of the Property shall be used firs! to pay any amount owing to Lender under this Morigago,

’

1184329
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“ihen to prepay accrued Inlerest, and Ihe remelnder, If any, shalt be appod io the prAncipal balance of the Indeblednass. 1l Landar holds any
" procoads aRer paymant in full of the Indebledness, such procesds shall be pald lo Granloy. i

" Uneagired insurence at Sale. Any unaxpiked Insurence shak inuro 1o 1he benofit of, and piss 1o, Lhe purchasad of tha Property covacod by this

Modgage at any buslee's sas or oiher sale holt undér ths provizions of this tMorigage, or at any lofadmua 2510 of such Proporty,
" Compliance with Existing Indebtadness. Dusing 'he pariod in which any Existing Indebiadness desaribad balow Is in effeci, compiance with the
Insusance pravisions coatained in the instrument avidencing such Existing Indeblodness shall canslitule complance with the insurance plovisions
. under this Morigage, ta the axant compliance with the lavms of this Morigags would constiuio a duplicabon of Insurenco requirement. It any
procesds from the insuance become payable on loss, tha provisions in this Morigage lor division o pioceeds shall apply ordy to thal portisn of

.. the groceads not payable 1o the hoidor ol the Exisling Indedlednoss,

BXPENDITURES BY LENDER. if Granlor lais 10 comply with any provision of Ihls Morfoagd, inciuding any obigelion to maintain Existing Indeblecnoss

In geod 2iinding &s requied beiow, of I any action of procsoding ls commencod thal woild maloraly allec! Londed’s inWprssts in Ihe Propaty, Lander
on Granfor's beha may, bul shak nol ba required 10, laks any actian thal Lender dosms appropriaie. Any amount 1hal Lender axpends in 8o doing wdl
{0 incurrad or palg by Lender 1o \ho dale ol repaymen! by Granior, A such

taas intores! al the rala charged under the Cradid Agreemant krom the da
- axpentes, al Lanser’s oplion, wil {a) be payabla on demand, (b) bo addad ia the balanco of tho croedt Ina and bo Rpporéoned ariong and be

. payabie with any instaiment payments to becoma due during either {1} the lerin of any sppicable Imsurance policy or () the remaining locm of the
- ... . Cracht Agrsement, ot (c) be trealad as & ballcon payment which wil be dus and payabie al the Credd Agresment's maiurty. This Morigage aiso wi
sacure paymaent of thosa amounts. The rights provigod for in this paragraph shall ba in addition to any othor rights or any remadies lo which Lender

may be antited on account of the defaut. Any such action by Lendsr sha® not ba consrued as curing the dafauil so as to bar Lander kom any remedy

- thal it otharwiss would have had.
-WARRANTY; DEFENSE OF TITLE. The tokowing provisions relaing to awnorship of 1he Property ars & part of this Morigage.
- Titte. Grantor ausrants trat: {a) Grantor holGs good and marketable titla of record 1o tho Property i oo simple, iree and clear of at Bens and
T ancumbrancy s oft ar Than those set forth in the Real Property doscripion or in the Exisling Indabladness socBon below or In aay S insurance
' policy, e report, <~ fina! e opinicn tssued in favoer of, gnd acoepled by, Lander in connaction with this Morigage, end (b) Grantor has the I8
Aght, powes, and authaeity [0 execute anag deliver this Mangage o Lender. -
" Defense of Title. J1e0t 10 the axceplion in the paragraph above, Grantor warmanis and will forever dalend the litto 1o 1ho Propesty against the
 iawha claiems of aft perons| In tha avant any aciion o proceeding i commanoed thal quesBons Grantor's e or Ihe interes! of Lander under this
Merigage, Granlor shav-37and the aclion at Granlor’s expense. Grantor may bo the nominal party in such procesding. bul Lendar shal be
" enliad 1o parbicipate in thy pioneeding and to be rapressnied In the procsading by counsel of Landar's own choico, and Grantor will deliver, of
" cause {o ba dedvarad, to Loncar 3 ch instruments as Lander may roques! from time 1o Emeo to perndt such pgnidpaiion.
Compllance With Lesws. Grailc warranis that the Property and Grantor's use of Ihe Property complas with al existing epplicable faws,
ordinances, and regulations of gor nmenta! autherities. ’
‘EXISYING [NDEBTEDNESS. The fcdowing ato dsions concerning exdsing Indebtedness (the “Existing Indobladness™) are e parl of this Morigage.
Exisling Llen. The bea of this Morigage sacuring tha Indebledness may ba secondary and inferfor 1o ihe fien sacuring payment of an axisbng
" pbigaticn with an account niumber of 7004676716 First Natinnal Bank of Des Plaines described as: Morigage Daled August 1, 1988 and recorded
as Documenl #88351294. The axdsling obi alion has a current principal baiance of approxdmalely $43,000.00 and is in tha original pdncipal
anount 0i $55,000.00. The cbigation has the 'sioving paymant lerms: monihly installmen! payments. Grantor expressly covenants and agrees
to pay, or seg lo the payment of, lha Exisling lndble tness and (e prevaat any defaul! on such indeblednass, any default under the instrumants
rvidancing such Indebtednass, or any cefaull undesary tecurity documents for such indebladnass.
No Modificaifor:. Grantor shall not enler inlo any agas4mant with the holder of any morigaga, dead of lrus!, or olher securily agreament winch
has priority ower thié Morigage by wiich that agreerment & modified, amended, extended, o renawed wilhout tha prior writlen consant of Lender.
Grantor shakl neither raquest nor accept any fulwe advances uste any such secrily agreement withou! the peior wrillen conseni of Lender.

CONDEMNATION. The following provisions relaing to condemnalicn of 1he Property are a part of (his Morlgage.
. B ’ © Appilcaticn of Net Proceeda. | all or any part of iho Properly ls (ons emnet by sminanl demaln procosdings of by any proceading or purchaso
. C " in Beu of condemnation, Landes may al s election reguire thal a o-ary postion ol the nal proceeds of the award ba applied la tha Indeblodness
or iha repair or restoration of the Properly. The nat procseds of the a'vara shall mean the award afier payment of ait reasonable cosle, axpensas,
and attcenays’ fees incumed by Lender in connechon wilh tha condemnats . .
Proceedings. |l any procsading in condomnation ks fdad, Geantor shall piorip!ly notify Lender In wriling, and Granlor shad promglly laks such
slaps as may be necessary lo defend the acflon and oblain the awasd. Granior m~y ba tha noménal party in such proceeding, but Lender shak be
. anted 1o paricipale in the proceading and lo ba regretenlad in the proceed™:y by counsal of its own choica, and Grantor will defver O Cause 1o
. be dofverad to Lander such instruments as may be raquestod by & lrom imo 15 8ma Lo pe 'mil such padicipation.
7o INPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The 'Jliowing provisions relaling 1o governmental taxes. fees
. . ang charges are a past of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shak axacule si<n dacumanls in additon to this Morigage and take
whatgwer other action is requested by Lender to perfect and continue Lendor's Ben on the Feal Froperty. Granlor shall ceimbuwse Lendar for al
laxes, as describad below, logether with al expensas incurrad in recording, parfacting of contalsngihis Morigage, including wilhout kmelaben a3
laxes, fees, documenlary stamps, and othor chargas lor racording o regsienng this Morigage.
Taxes. The Icliowing shalf constlute taxes to which This saction applies: (a) a specific lax upon I lypo of Morlgage or upon af or any part ol

. ® " the Indabladress secured by this Morigage; (b} a specific {ax an Geanlor which Granler is authordzed or rsque od to deduct from paymende on the
L Indebladness sacured by this type of Morigsge: (c) a fax on this ipo of Mordgape chargeable againa! the Lender or the holder of the Creod

KJ Agreamant; anc (d) a spacific tax on afl or any postion of the Indebledness or on payments of principal anc i:ite. va* made by Granlor.
% Subsequent Taxes. Y any lax to which this section applies is enacted subsequent lo the dale of this Morige e his avant shal have the sama

“e -+ - afoct as an Event of Dotault {as defined below), and Londer may exsrcita any or a¥ of its gyalable remaedias [0l ri Yvanl of Defaull as provided
- below untess Grantor either (2) paya 1ha iax beforg it becomes dofinquaen), o (b) conlasts the tax as provided abros in Lhe Taxes and Liens
secticn and doposits with Londor cash or o sutficient coporalo swely bond of olher socurity satisfactory lo Lander.

. - SECURSITY AGREEMENT; FINANCING STATEMENTS. The Iollgwing provisions relating 10 lhis Morigage as a socurty agiooment are & parf of (his

By Worgage. | -
X}’; PE Security Agreement. This inslrument chal conslifide a securily agroemant 1o he adant any of the Propary conslitules fatrus of olhar porzonal .
propesty, and Leader shal have ad of tha rights ol a secured party under the Uniform Commerclal Code as amended from tima 1o ¥ma.
§ Sacurity Interest. Upan request by Lender. Granior she? execute fnancing slalements and lake whalover olhor aclion is requesiad by Lender 10 i
~ periect and continua Lander’s secusily Inlerest in t-e Renis and Personal Property. In addiicn to recording this Morigage in tha real proporty .

records, Lender may, al any lime and without frther aulhorization from Granior, filo execulod counterparls, coples or reproductions oi rés
Morigage as a financing shilement. Granior shall roimburse Lender for all expansas lncurred In porfacling or continuing this sacurity inlerasL
Upon defawl, Grantor shal assemble the Personal Propecty in 8 manner and at a place reasonably convanient to Grantor and Lendar and make it
svailabie lo Lander within three (3) days afler receipt of wrilten demand fom Lender.

Addresses. Tha mailing addresses of Grantor (debtor) and Lender (secured parly), fom which Information concaening the securily inlacest
granted by this Mocigage may be cblained (each as required by the Uniiorm Commavcial Code), are as slaled on the st page of this Mongagd.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions retating to further assurances and allorney—in-fact are a part of,l.his

e ’ Mcﬂg\lge. . hand
Furiher Aasurances Al any time, and from time o tithe, uoon request of Lander, Grantor wit make, execuls and deliver, or will cause io be

made, axeculed or delivaed, (o Lander or (o Lenders dosionee, and when requasted by Londer, cause {o be fled, racorded, refiedtor
reracoeded, as tha case may be, at such Umes and in such offices and places as Lender may deem apgrogiale, any and 8% such morigages, i
deeds of trust, secunty deeds, securily agreements, financing slatamants, continua%on stafements, instrumenls of further assurance, cerlificales, ;
and ofher documents as may, in the soka opirdon of Lander, be necessary or dasirable in ordec Lo edfaciuale, compiete, coatinue, oc i
praserve (3} lhe obbgations of Grantor under the Cradit Agreement, Lhis Morigage, and the Related Docurnents, and  {b) the Bens and securty
interests creatad by lhis Morigaga on tho Propeérty, whether now owned or hersalter scquired by Granlor. Unless prohibited by law of ageeed fo

the contrary by Lender in writing, Grantor shall reimburse Lender for alf costs and expenses incurted in connection with tha matless referred to in

ihzs paragiaph. s ‘
~ Afforney-in-Fact. !f Granlor Jaks ‘o do any of the things referred to in the precading paragraph, Lender may do so for and In tha nama of
Granlor and gl Granlor's expansa. For such purposas, Granior hareby kravocably appoints Lender 8s Granlor's altorney-in-fact fof tha puibose
of making, ‘axecuting , fifing, recording, and doing -all ofher things- as may be necassary or gasirable, In Lendsr's sofs opinicn, o

. Oefvering,
gecomeiish the matlers referred 1o in tha preceding pargraph
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FULL PERFORMANCE. ! Granlor pays all the lndebledness whan due, terminaies tha credit ine account, and oihenwise performs ali the obligations
imposed upon Granior under this Moiigage, Lender shall exscule and defiver 1o Grantor a suitable satistaction of Ihis Morigsge and suitabie stalements
of WrmingSon of any financing statament on file evidencing Lender’s securniy inlerest in the Rents and tha Perscnal Property. Geantor wilt pay, i
permitied by apphcable law, any raasonable lermination jee as determined by Lender from time lo time. :
DEFAULY. Each of tha Iollowing, at the oplion of Lender, shall constitule an eveni of default "Event of Default”) under ihis WMorigege: (a) Grantor
commits fraud or makes a malerial misreprasontation: al any ime in connection with the credit iine accounl. This can Inciude, for example, a false
statemen! about Granlor’s income, assets, kabilities, or any other aspoacts of Granfor’s financial condition. (b} Geantor does not mee! the repayment
ferms of tha credt Ene accounl. (c) Granlor's action or inaction adversely atfects the coflaleral for the cradil line account or Lender’s rights in the
collatern!, This can inciude, for example, tallure to mainialn required insurance, wasle or desiructive use ol the dwelling, feilure to pay {axes, death of gl
persons Bable on ihe actount, ranster of fite or sale of the dwelling, creation of a ien on the dwelting without Lender’s permission, foreclosure by the
holder of another Ban, or the usa of funds or the dwelling for prohibited purposes.
RIGHTS AHD REMEDIES ON DEFALLT. Upon the occurrence df any Event of Default and a! any time thereaftor, Lender, at its oplion, may execise
any ona or more of the following rights and remedies, in addition 1o any other rights or remedies provided by lew:
Accelerale Incebledness. Lender shall have the right al its oplion withou! notice o Granlor 10 deciare the entire indebtedness immecialely due
and payable, Including any prepayrmont penalty which Grantor would be cequited o pay.
UCC Remecdies. ‘Aith respoct to aft or any part of the Parsonal Propartly, Lender shall have all the rights and remedias of a secured parly under
the Undorm Commettiat Code.
Coftect Rents. Lender shall havo tha right, without notice 1o Granlor, 1o teks possession of the Property and collect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and abeve Lender's costs, against the Indeblednass. In jurtherance of this nght, Landsre
may require any tenant or other user of ihe Properly to make payments of rent or use fees cirectly 10 Lender. If the Rants are collacied by Lender,
then Granlor irer osably designales Lender as Grantor's aftorney—in-tact to endorse instuments received in paymen! lhereol in the name of
Granfor and 10 w10 8t the same and cotiect the proceeds. Payments by tenants or other users o Lencer in response to Lendar's demand shall
salisty. ihe obBpations for which the payments aro made, whether or Not any proper grounds for the gemand eidsird, Lenter may axercisy iis
rights under this sut. per~graph either in person, by agent, or through a receiver.
Morigagee In Possessiur. Lander shall hava the right to be pleced as mongapoo in possession of 1o have a receiver appoinied 1o lake
possession of &k or any £arl 1 the Property, with the power la protect and presarve the Property, io operate the Property preceding forecioswre o7
salo, and 1o collect the v~ :om the Propery and apply tha proceeds, over and abave lhe cost of ihe receivasship, apainst 1he Intebletness.
The mocigagee in possessio v meaiver may serve wilhout bond if permittad by law. Lender’s nght to the appoiniment of a receiver shal! axist
whether or not lha apparent vail’s ¢! 1ha Propedy exceeds the Indeblednass by a sutstantial amouni. Employment by Lender shall not disqualify
& person rom sorving as a recenve’. .
Judicial Foreclosure. Lender may r~iain a judicial decree foreciosing Granior's intesest in all o any part ¢l the Proparty,

Deficiency Judgmenl. il permitied by rspicable law, Lender may oblain a judgmen! for any deficiency remaining in the Indebledness dus 1o
Lender afler appication of all amounts recer e/l nom the execciza of the rights provided in this section.

Ctrer Remedles. Lender shall have ak otiser richils and remadies provided in thic Morigage or the Credil Agreemen! or available &t law or in
aquity.

Sale of the Property. To the exient parmitted L a2 .5%cable law, Grantor horeby waives any and all right 1o have the propedy marshalied. in
exercising s rights and remedies, Lender shall ba (rer to sel alf or any part of the Property logelher or separaisly, in one salb or by separala
sales. Lender shall be antitad 10 bid at any public sale ¢ al or any portion of the Property.

Notite of Sale. Lender shall give Granior reasonable nuwcr nf the tirme and place of any public sale of the Personal Psoperty of ot tho time atter
which any privale sale or clher intsnded disposition of the F arsonal Property is fo be made. Reasonebis notice shall mean nofice given al leasl
ton (10} Bays before the fime of the sale or disposition.

Walver; Election of Remedies. A walver by any parly of a breach of » provision of this Morigage shail nol constilite a waiver of or prejudics ihe
party’s rights otherwise to demand strict compiance with fhat provisica o any other provision, Eloction by Lender to pursue any remady shall noi
axciude pursuit of any other remedy, and an election 10 make axpenuit e or take aclion lo perform an obligation of Grantor undes this Morigage
after tallure of Granior 1o parform shall not affect Lender’s Aghl to declare a fofaull and axcrcise its remedies under this Morigape.

Attorneys’ Fees; Expenses. | Lender institules any suit or acbon to enforcs ar 7 of the ferms of this Moripage, Lentder shal be gntitied 1o recover
such sum as lhe court may adjudge feasonable as attorndys' faes, at trisl &.d on any appesl. Whether or nol any court action is involved, all
reascnable expenses incurad by Lender that in Lender’s opinion are necassar, &' ary ms for the protection of #s inlarast or the enforcement of
s rights shel becoma a part of the indebiedness payable on demand and th.i bear interes! from the dale of axpenditura until repaid a! the
Crocit Agresmant rale. Expenses covered by this paragraph include, withoul imila’.on, however subjact to any limils uUndec applicable law,
Lender's. aticrnays’ fees and Lenver's jogsal expenses whether or nol thera is a !awsuil, wnzduding atomeys’ fees for bankruplcy proceedings
(including efforts to modity or vacate any avlomatic stay or injuncticn), appeals and any cni‘dpated posi-judgment collection senicas, the cost of
searching records, oblaining tile reports {Including foreclosure repoits), s ’ reports, ontl gopraisa) fees, end e insurance, 1o ihe oxlent
pormitied by appcable law. Grantor slso will pay any cour costs, in addition 1o ali other suns prrvidad by law.
NOTICES TO GRANTOR AND OTHER PARYIES. Any notice undar this Morigage. Including withou! Fiellation any notice of defaul! and any notice of
sale !0 Granlor, shak ba in writing and shafl be effectvo when actually daliveced, or when deposiled with a nationally recognized overnighl courier, or, if
maded, shall be deemad effective whan deposited in the United Stales mail first class, registered mail, bosiage prepaid, dkrectzd 1o the addresses
shown near the beginning of this Morigage. Any party mey change its address for nolices under this Movloape by giving formal writien notice 1o the
uiher parties, specitying lhat the purpose of the notica Is to change the party’s addraess. All coplas ol notices of fxeclosure from ha holder Of any ben
which has priority over this Morgage shall be sent to Lender’s adoress, as shown near the beginning of this Morigar . For notice purposes, Grantor
agrees !o keep Lender informed at all imas of Grantor's current address. '
MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are & part of this Morigege:
Ameadments. This Mortgage, loGether with any Relaled Documents, constitutes the entira understanding and agre.ment of the parties as {o the
mahers sot forth in this Morigage. No alteration of or amendment fo this Morgage shall be sffective unless given (= viiiing and signed by the
party or parties sougid to be charged or bound by the alteration or smendment. .
Applicable Lew. This Morigege has been deflvered to Lender and accepied by Lender In the Siate of Iliinols. This Morigage shall be
gavemed by and consirued In accordance with the laws of the Staie of iliinots.
Caption Mesdings. Caption headings in this Morigage are for convenience purposes only and ara nol 10 be used 10 inlerprat or define tha
provisions of this Mongaga.
Merger, Thera shall ba no merger of the Interest or eslale crealed by this Modgage with aay othet interes! or estate !n the Proparty &t any time
held by or-for the banafit of Lender in any capacily, withoud the writtan consant of Lender.
Muftiple Parties. Al obEgabors of Geaanlor under this Morigage shall be joint and several, and af references 10 Granlor shall mean aach and
svery Granior. . This means that sach of the persons signing below Is responsible for all obligations in this Morigage.
Saverebiilty. U a cowt of compelent jurisdction Ands any provision of this Mortpage !¢ be invalid or unanforceable as (o any person o
-, circumstance, such finding shall not render that provision invasd or unenforceable s 1o any other persons or circumslances. If faasible, any such
. offending provision shall be deemed lo be modifiad to be within tha kmits of enfocceabilty o vakdily; howevel, it the otfending provision cannol be
+ 50 modified, it shafl bo stricken and al other provisions of this Morigage in all other respects shall remain valid and enforceable.
~  Successors and Assigas, Sublect to the imitations stated in this Morlpage on bransier of Grantor's inleresl, this Morlgage shal be binding upon
. and inure 1o the benefil of the parties, thelr successors and assigns. N ownership of ihe Property becomes vesied in 8 parson other than Granior,
Lender, without nofice lo Grantor, may dogl with Grantoc's successors with raforencs o {his Morpsge and the inpebledness by wey of
- lorbearance or exiension withotH releasing Grenlor from the obkgstions of this Morigege or kability under the Indeblednass.

Time is of th2 Essence. Time ks of lha essence in the pedormance of this Morigage. .
Walver of Homestead Exemation. Granlor horeby releases and waivas all rights and benafits of the homasisad axemption laws of the State of
iEnols as lo &l Indebledness secured by this Morigape.

Wailvers and Consents. Lander shall not be deemed to hava waived any rights under this Morigage (or under the Relsled Documents) unless
sueh waiver is In wriing and tigned by Lender. No delay or emission on the part of Lender in exercising any right sha!l operale as a waiver of
such right or any other right. A walver by any party ¢f a provision of this Morigege shall not conslilule a waiver of of prejudice the party’s right
otherwise to demand slrict compliance with that nrovision or any other provision. NG prior walver by Lendor, nor any course of dealing betwesn
Lender and Granlor, shall consililule a waiver of any of Lendec’s rights or any of Grantor's obligations as o any fulure Imnsactions. \Yhenever
consant by Lander is required in this Mocigage, the granting of such consent by Lanier in any insiance sha¥i not constilute continuing consent 1o
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subsequant insiancas where such conseni is required.
HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRAMNTOR AGREES TC ITS

EACH GRAMTOR ACKNOWLEDGES
TERMS.

x ["-Q/gj@f{ y
eliicia C. Qarolalo

This Morlgage prepered by:  Roberl J. Schitnpberger
701 Lea Siree!
Ocs Plaines, Il 80018

T T

INDIVIDUAL ACKNOWLEDGMENT " ~OFFICIAL SEAL®
) Diane Van Fraag
j88 tictary Public, Staie ¢f liinoss
18y Coramussion Experes 471797

o s

f‘\(’p
STATE OF s e T

: _i._/}j';x;‘ C(._

COUNTY OF
On this day before me, tho undersigned Notary Pubiic, persanally appaarsd Martin T, Garofalo and Patricia C. Garcislo, lo me known la be the
Indhviduats aescribad in and v oxaculed the Morlgage, and acknowiedged that they signed the Morigaga as thei free and voluntary act and deed,
for the usas and purposes there it ~eniionad. g L )
Givan ynder my hand and officie” sa7. this .5 doy of <74 vo .19 Iy

By‘{_’;i' { o 7 “’!/’ &L ‘:')1\7“/75-?\ Residing af e Qu'_(,l_}tf;’ o) é,i.fu) Tﬁuyj’?"
! b

MNotary Pubilc In and for the Slaie of ay» MJ\ My commizaion explros
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