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State of Hlinois FHA Case Na.
~t
— MORTGAGE 131-7523445-703
LOAN NO.
THIS MORTGAGE ("Sccurily Instrument”) is given on FEBRUARY 15 , 19 94.

The Mortgagor s JERRY L, COLEMAN, AND; IRMA R. COLEMAN, HIS WIFE

whose address is 14011 MEMORIAL DRIVE
DOLICN, IL 60419

: .‘E"Bcrmwer(u‘). Thia Security Insicument is given to

AIK MORTGAGE, INC. o

- ‘4" . 1

which is organized and existing under ih< laws f UT S o, , and whosc
address iy 4250 WEST 5415 8S0UTH \’{ ~ -'J o ‘ :

S ("Lender"). Borrower owes Lender the principal sum of

SALT LAKE CITY, UT 8411l cﬁ;f poin

SEVENTY-FIVE THOUSAND SEVRJY WREIJ. !ﬂm -NINE AMD 0U0/100
Dolars (U.S. § 75,729.00 = ) “This debt is evidenced by Borrower's note dated the sane date a2

this Security Instrument ("Note™), which provides'™ r '.‘-anthly payments, with the full debt, if not paid earlier, due and payabie on

MARCH 1, 2024 . This Security Instrumen! socures to Lander: (a) the repayrment of
the debt evidenced by the Note, with interest, and all renswr s extensions and modifications of the Note; (b) the payment of all ather
sums, with intsrest, advanced under Paragmph 6 to protels iie security of this Security Instrument; and (c) the periormance of
Borrower's covenants and agreements under this Security Instzuinent and the Note. Far this purpose, Borrower does hereby

morigage, granl and convey to Lender the following described property located in
COOK

Cousity, Hlinois:

2/

3

LCT 141 IN PASQUIKRELLI'E 5TE ADDITION TO MABDIOWLAWE, BEING A
SUBDIVISION OF PART OF THE RAST 1/2 OF THR SUFTHRAST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINOIS.

3

JSERT oy KECORDTNG ST 50
PIN# 29-10-236-005 S NBNT Ywart A4eRI i/08/04 145D
LORIBRE Dk T4 1RSS5
-« CRLK COUMTY RECORDER

< #3

g31%H101

which has the address of 14611 MEMORIRL DRIVE DOLTON
ol |Strant] fCnyl
IL £0419 ("Property Address”);
{Zip Code]

15tate]

:ﬁ < TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and fixtures
nhw or hereafter a part of the property. Al replacements and additions shall also be cavered by this Security Instrument. All of the
il tmgomg is referred (o in this Security Instrument ax the “Propenty”.
'_’ -

&
‘F 3 9B()RRJC)‘A.’!ZR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gram
convey the Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
sfend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.
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UN;FCRM COVENANTS, rN@lEEoIcQJ'AL" '@O P Y

1. Payment of Principal, Interest an te Charge. Borrower shall pay when due the principal of; and interest on, the debi
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Iinsurance and Other Charges. Borrower shall inclide in each monthly payment, together
with the principal and interest as set forth in the Note and any {ate charges, an instaliment of any (a) taxes and special assesaments
levied or to be levied ugainst the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiuma for insurance
required by Paragraph 4.

Each monthly installmeat for items (a), (b) and (c) shall equal one-twelfth of the annual xmounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional baiance of not more than one-sixth of the estimated amounis. The full
annual amount for each item sha!l be accumulated by Lender within a period ending one month before an itam would become
delinquent. Lender shall hold the amounts collected in truat to pay items (1), (b) and (c) before they become delinquent.

If at any time the total of the payments hold by Landor for itema (a), (b} and {¢) togsther with the future monthly paynients for
such itemw puyable 1o Eender prior to the due dates of such items, excoads by more than one-slxth the estimated amount of paymenta
required to puy such items when due, and If payments on the Note are current, then lender shall silher refund the excess over
one-sixth of the estimated payments or credit the excess over one-nixth of the esiimated paymenin Lo subsequent paymenis by
Borrower, at the oplion of Borrower. If the lotal of the payments made by Borrower for liem (a), (b) or {c) is insufficient to pay
the itein when due. then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
Hem becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance promium to the Secrstary, each monthly payment ahall also include
either: (i} An instaliment of the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (ii) a monthly
charge insiead ol & mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insurar_s premium shall be in an amount sufficient to accumulate the full annual mortgage insuranre premium with
Lender one month prior to the date the full anrual mortgage insurance premium is due to the Secretary, or if this Security Instrument
is held by the Secretary, euch monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balance due on the /Nate.

1f Borrower tenders to 1.ind.r the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remairing for all instaliments for itemy (a), (b) and (c} and gny mortgage insurance promium instsllment
that Lender has not become obliga’<l to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Iimmediately prior to a foreclosure sa’s 4f the Property or ils acquisition by Lender, Borrower's sccount shall be credited with any
balance remaining for all instaliments ‘e items (a), (b) and (c).

3. Application of Peyments, All paymsnts under Paragraphs | and 2 shall be applied by Lender as follows;

[irst, to the mortgags insurance premium *5 ' paid by Lender to the Secretary or {o the monthly charge by the Secrotary [nstead
of the monthly mortgage insurance premium;

Secopd. to any taxes, spocial asssasmenis, l-ase:oid payments or ground rents, and fire, flood and other hazard lnsurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noic:

Fifth, !o late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance, Borawoer shall insure all improvements on the Property, whoether now in
existence or subsequently srected, against any hazards, casusltica; snd contingencios, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thet Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsenuently erected, against loss by flonds to the oxtent required
by the Secratary. All insurance shall be carried with compenies spprevri by Lendor. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ‘ansi in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rail  Jender may make proof of 1oss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized wunsl directed to make payment for such {oss directly (o
Lender, instead of to Borrower and to Lender jointly. Al or any part of the ‘prurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Secur!s;: Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to 110 retoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due d=te‘of the monthly payments which ars referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance procceds over an amount required to pay all
outslanding indebtedness under the Note and this Security Instrument shall be pald to e rGtity legally entitled thereta.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propr 3 that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to purchaser.

5. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loen Application; Leaseholds.
Borrower shall occupy, establish, and use the Proporty as Borrower's principal residence within sixty .52 aRer the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for st icist one year after the dats
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Boncwze or unloss oxisnuating
circumstances exist which are beyond Borrower's control. Borrowor shall notify Lenders of any extenuating circumstances. Borrower
shall not comimnit wasie or destroy, damage or substantially change the Property or allow the Property to dete.i7.nte, reasonable wear
and tear excepted. Lender may inspect the Property if the Property Is vacant or abandoned or the toan Is in de®xdt. Lender may
take reasonable action to protect and preserve such vacant or sbandoned Property. Borrower shall also be in cei-ult if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrowsr's occupancy of the Property as a principal resldence. If this Security Instrument iz on a
lrasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the ieaschold and
fee litle shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
runicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligalions on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts svidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforco laws or regulations), then Lendsr may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Propesty, including payment of axes, hazard
insurance and other items mentioned in Puragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an sdditional dabt of Borrower and be secured by this
Security Instrument. Thess amounts shall bear intercel from the date of disbursoment, st the Noie rate, and at the option of Leader,
shall be immediaiely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or coassquential, in connection with ny
condemnation or other taking of any part of the Property, or for conveyance in place of condeamnation, are heaeby asaignad and shait
ha paid to Lender to the oxtent of the full unount of e indebtodness that rermains unpald under the Moto and this Security
Instrumeat. lender shalt apply such proceeds to the reduction of the indebtedncas undar the Nots and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to propayment of principal. Any application of
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the proceeds ta the principal lhnUl NIQJ;wEHLCdIALmQ QEMI& ase referred to in Paragraph

2, ur change the amount of stich payments. Any excess pracoeds ovar an amount required to pay ail outstandlag indebledness undar
the Note nnd this Security Instrumont shall be paid 1o the entlty legally entitied ihereto.
8. Fees. lLondor may collect foea and charges authorized by the Secorelary.
9. Grounds for Acceleration of Deht,
(a) Defaull. Lender may, except as limiled by rsgulations issued by the Secretary in the case of payment dafaulis, require
immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing toc pay in full any monthly payment required by this Sscurity Instrumeni prior to or
on the due date of the niext monthly payment, or
{if} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. lender shail, if permitted by applicable law and with the prior spproval of the
Secrotary, require immediate payment in full of all the sums secured by this Securily [nstrument if:
(i All or part of the Proparty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transforred (other than by devise or descent) by the Borrower, and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirernents of

the Secrelary.

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuii, but Lender does nat
require such par’monts, Lender does not waive its rights with respect ta subsequent eventa.
{d) Regulations o HUD Secretury. In many circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of payinen* defaults, to require immediate payment in full and foreclose if nol paid. This Security Instrument
does not authorize accrieration or foreclosure if not permitted by reguiations of tho Secretary.
{e) Morigage Not Iriur:d. Borrower agrees that should this Security Instrument and the Note secured thoreby not be
eligible for insurance undix the National Housing Act within 60 days from the date hereof, Lendor may,
at its option and notwithstan/iing anything in Paragraph 9, require immediate payment in full of ali suma secured by this
Security Instrument. A writtsrl s/atement of any authorized agent of the Secretary dated subsequent to

60 Aayse from tha date hereof, declining to insurs this Security Instrument and the Note
securad thereby, shall be deemed conCiunive praaf of such ineligibility. Notwithstanding the foregoing, this option may nct
be sxercised by Lender when the unavat!uoility of insurance is solely due to Lender’s failure to romil a mortgage insurance
premium to the Secretary,

10. Reinstatoment. Borrower hes a right to be (vins.ated if Lender has required {mmediate payment in full because of Borrower’s
failure to pay an amount due under the Note or this-3ecurity Instrument. This right applics even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borror/e- shall tender in a lump sum all amounts required to bring Borrower's
accoumt current including. to the exient they are obligdtions of Borrower under thia Security Instrument, foreclosure costs and
reasonabls and customary attorneys’ feea and expenses prorscty sssociated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrumen: and the obligations (hat it secures shall remain in effect as if Lander had noi required
immediate payment in full. However, Lender is not required (o sern il reinstatement if: (i) LLender hxs accepled reinstatesnent after
the commencement of foreclosure proceedings within two years imme-diately precoding the commencement of 2 current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different (;rorinds in the futare, or (iii) reinstatement wiil adverssiy sffect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a WalvirExtension of the iime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Ler.ds ¢ to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shal! not be required to commence
proceedings against any successor in intersst or rofuse to extend time for prviicnt or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original “orower or Borrower’s succeasors in intereat,
Any forbearance by Lender in exercising any right or remedy shall not bo a walver of ‘or precluda the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The ccvznants and agreements of this Security
[nstrument shall bind and benzfit the successors and assigns of Lender and Borrower, subloct «o the provisions of Paragrsph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrnwer who co-signi 1 his'Security Instrument but does not
exccute the Note: (&) is co-signing this Security Instrument only to morigags, grant and conver that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay Ly sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear 4r mike any accommadations
with regard to the tzrms of this Security Insirument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrumant shall be given by delizeriag it or by mailing it
by first class mail unless applicable law requiresa use of another method. The notice shal! be directed to in7’ Property Addreas or
any other address Borrower designates by rotice to Lender. Any notice to Lendor shall be given by first ciass mail to Lender’s
nddress stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this feaurity Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal 1aw and the law of the jurisdiction
in which the Property is iocated. In the evenl that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions cf this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decinred 10 be severable,

15, Borrower’s Copy. Eorrower shall be given one conformed copy of this Security Instrument.

16. Assigrunent of Rents. Botrowsr unconditionally assigns and iransfers to Lender all the rents and revenues nf the Property
Berrower authorizes Lender or Lender’s agents to collect the rents and rovenuss and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's sgents.  However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for sdditional
security only.

1f Lender gives notice of breach to Borrower: (a) ail rents received by Borrowsr shall be held by Borrower as trustee for benefit
of Lender anly, to be applicd 1o the sums secured by the Security Instrument; (b) Lender shsll be entitled to collect and receive all
of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent onr
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hus not and wifl not perform any act that would prevent Lender
from cxercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contrcl of or maintain the Property before or afier giving notica of breach to
Borrower. Howoever, Lender or a judicially appointad receiver may do so at sny time there is & breach. Any application of reats
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of reuts of the Property shal!
torminate when the debt secured by the Security Instrument is paid in full.

-
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weygurens oot IOIEELO LA EORY,
17. l-'oreclosur? Procedure s | graph 9, Lender may fouelou this

Sccurity Instrument by judiclal proceeding. Lender shell be entitied 1o collect all expesabs incurred In 'poisuing the remedies
provided in this Puengraph 17, including, but not Hnshied (o, ressonabic sttorneys’ feea and eonls of thile evi

18. Release. Upon paymant of all suma secured by thia Security instrumant, Lander shalt releass this Security Inatrument without
sharge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ajl right of homestead exemption in the Property.

Riders to this Security Instrument “tf one or more riders aro executed by Borrower and recorded together with this Secunty
Instrument, the covenants and agreements of eavh such rider shall be incorportted into and shall amend and supplement the covenants
and agreements of this Security Instrument w37 the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

l ' Condominium Rider D Growing Equity Rider | ! Pianned Unit Development Rider
D Graduated Payment Rider D Otiisr |Specify]

BY SIGNING BELOW, Borrower accepts and agrees ¢ the terms and covenants confained in this Security Instrument and in
any rider(s) oxecuted by Borrower and recorded with it.

-

Witnesses: Y g /]//

Mare frd durden ( ﬁ:/"? A A

, /,7) i« ' ,
i j g din s g ( Lo

T‘"!'OLW

[8paco Batcw Thie Line For Ank
STATE OF ILLINOIS, COOX County ss:
1. TM ul\erS \C{ﬂ@({ a Notary Public in and for v=id county snd siate,
do hereby certify that JERRY L. COLEMAN, AND; IRMA R. COLRMAN, HIS WIPFR
. personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THRY
signed and delivered the said instrument as  ARE free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this (5 ‘H.’\ day of ?& b\( War 7

oo Qt&w.& %
My Commission expires: »

"UFF!CFAL SEAL"

RIOHARD CHERIVTCH
3 NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 9/24/97

Tt FHA-921186 {8/81)
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