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State of [Hinois THA Caes Mo

o MORTGAGE 131-7449254-703
LOAN NO.

THIS MORTGAGE ("Security Instrument®) is given on FEBRUARY 17
The Mortgagor is NADINE CONLEY, AN UNMARRIED WOMAN

-
whose address is 6417 SOUTH FAIRFIELD AVENUE
CH.CW30, IL 60629

) (*Bo ar(z)"). This Security Instrument is given to
AIM MORTGAGE, INC. Egt :F' & Y g

which is organized and existing unde’ {ne laws of+
address is 4250 WEST 5415 SO%ITH

SALT LAKE CITY, UT 84112 L& ("Lender®). Borrower owes Lender the principal sum of
FIFTY-TWO THOUSAND SEVEN hHUN:R ‘QWENTY TWO AND 00/100

Dollars (U.S. $ $2,722.00 Y. This debt is svidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides ici monthly payments, with the full debt, if not paid earlier, due and payable on
MARCE 1, 2024 . This Security Instrument secures to Lender: (a} the repayment of
the debt evidenced by the Note, with interest, and all reneia's, extensions and modifications of the Note; (b) the payment of ail uther
sums, with interest. advanced under Paragraph 6 to protedt the security of this Security Instrument. and (c) the performance of
Borrower's covenants and agreements under this Security Ins(ruinent and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following describec property located in

COOK County, Illinois:

, and whose

THE SOUTH 10.06 FEET OF LOT 4 AND LOT S5 (&¥CWPT THE SOUTH 6.54 FEET
THEREOF) IN BLOCK 15 IN AVONDALE, A SUEBDIVI3ZJON OF THE WEST 1/2 OF

¥

: \Q) THE NCORTHEAST 1/4 OF SEBCTION 24, TOWNSHIP 38 WORTH, RANGE 13, EAST
OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, YLLIWNOIS.

W) Pl 19-24-208-017

J

u . CODF. Nty »:ELIIKDER

G3LH S0

ol

J%&hﬁ.h has the address of 6410 SOUTH FAIRFIELD AVENUR CHICAGO

-
[Street} (-::l‘) A ‘.‘) LCityy
IL 60629 /,] o (“Property Address");
%

{Statsl 12ip Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appuricnances, and fixtures

now or kereali=r a part of the property. All replazements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property™.

RORROWER COVENANTS that Borrower is lawfully seised of the cstats hereby conveyod and has the right to morigage. grant
artd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
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thc proceedsito the principal shLlJnMeQ E Eel Q::IIAQIT QIQR which are referred to in Paragraph

. of change the amount of such paymenis. Any excess proceeds over an amount required to psy all outsianding indebtedness under
the Note andithis Security Instrument shall be paid to the entity legally ontitied thereto.

8. Fees.” Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

{a} Defuult. Lender may, except 2s limited by regulations iasuied by the Secretary in the case of payment defauits, require
imsnediate payment in full of all sums secured by this Security Inatrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for 8 period of thirty dayvs, to perforin any other obligations contained in this Security
Instrument.
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all tke sums secured by this Security Inatrument if:
(i)  All or part of the Property, or a beneficial intersst in a trust owning all or part of the Propeny, is sold or otherwire
transferred (other than by devise or descent) by the Borrower, and
(ii} The Property is not occupied by the purchaser or granlee as his or her principal residence, ar the purchaser or
grantee does 80 occupy the Proporty, but hin or her credit hxs not been approved in accordance with the requirements of
the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such 7Zaytiwnls, Lender does not waive its rights with respect to subsequent events.
() Regulations ~f HUD Secretary. In many circumstances regulations issusd by the Secretary will limit Londer’a rights,
in the case of puyrient defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize ziciisration or foreclosure if not permitted by regulations of the Secretary.
{e} Mortgage Not (nsur=d. Borrower agrees that should this Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the dat= hercof, Lender may,
at! its option and notwithstriadii'g anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A writisn statement of any authorized agent of the Secretary dated subsequent to
60 days from the date herrof, declining to insure this Security Instrument and the Nots
secured thereby, shall be deemed cinc'ugive proof of such ineligibiiity. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavilability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretery.

19, Reinstatement. Borrower has a right to b reinstated if Lender has required immediate payment in full becausc of Borrower's
failure to pay an amount due under the Note or this security Instrument. Thia right applies even after foreclosure proceedings arc
instituted. To reinstate the Security Instrument, Bosiower shall tender in a lump sum all amounts required to bring Borrower’s
account current including, to the extent they are obligatiors of Borrower under this Security instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses proscrly associated with the foreclosure proceeding. Upon reinsistement
by Borrower, this Security [nsirument and the obligations ths’ i\ secures shall remain in effect as {f Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years linncdiately preceding the commencement of a current foreclosure
proceeding. (ii) reinstatement will preclude fareclosure on different c:ounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waivir, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerarr to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successurun.interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment-or otherwise modify amortization of the sums
sectred by this Security Instrument by reason of any demand made by the origin(! Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tho coverants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiz~t-ic the provisions of Paragraph S.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sign:. thi= Security Instrument bul does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and corivuy that Borrower's inlerest in the
Property under the terms of this Security Instrument: (b) is not personally abligated to pay tne suis secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbea: or ‘nake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deciivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to (0. Properly Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ~lars.mrxil to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sc urity Instrument
shall be deemed to have been given to Borrewer or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shall be govemned by Fedaral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrnwer unconditionally assigns and tvansfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 1o
pay the rents o Lender or Lender’s agents. However, prior to Lender's natice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, 1o be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Pamgraph 16.

Lender shall nol be required to enter upen, take contro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do 20 at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shail
terminate when the debt secured by the Security [nstrument is paid in full,

', LIFT Laser Form
Laser Forme inc. {BUQ) 435-3858 Page 3 af &4 {nitiste: g/z "‘ BsO1




" UNOFFICIAL COPY




agons covennrs JINOEFIC AL GOPY
hall pay when due the principsai of, sgnd igteresi on, the debt

1. Payrient of Principal, Interest and [ate Charge. Borrower s
evidenced by the Note and late charges due under the Note,

2. Monchly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest us set forth in the Nate and any late charges, an installment of any (a) tuxes and special assessments
levied or to be levied against the Property, (b) leasehiold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthiy instaliment for items (2), (b) and {¢) shall equal cne-twelfth of the unnual armounts. as reasonably estimated by
tender, plus an amount sufficient to mrintain an additional balance of not more than one-sixth of the estimated amounts. The full
anstsl amounl {or each item almil be sccumuiated by Lender within » period ending one month before an item would become
delinguent.  Lander shall hold the smouria collecied in trunt io pay iierny (w), (h) and () befora they become delinquent.

it &t gy time the totsi of the paymenin hiold by Londer for itemn (a). (b) and (o) tagether with the future monthly paymonma for
such itermin payable 1o Lender prier to the due dates of sich iteunn, excecds by more than ono-sixth the estimated smount of pryments
required to pay such iternn when due, and it paymonts on the Note wre current, then Lender shull sither refund the sxcesn aver
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequont payments hy
Borrower, at the option of Borrower. If the total of the paymenis made by Borrower for item (a), (b) or (¢} is insufficient to pry
the item when due, then Borrower shall pay 1o Lender any amount necessury to make up the deficiency on or before the date the
ttem becomes due.

As used iu this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigagoe insurance premium to the Secretary, each mionthly payment shall also include
either: (i) An installment of the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (ii) a monthiy
charge instead of a mo-tgage insurance premium if this Security Instrument is held by the Secretury. Each monthly instaliment of
the mortgage insurar.s pemium shall be in an amount sufficient to accumuiate the full annual mortgage insurnce premivm with
Lender one month prior to'the date the full annual mortgage insurance premium is due to the Secretary. or if this Security Instrument
is held by the Sccretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balance due on the/¥nte,

{f Borrower tenders 1o Lind r the full payment of all sums xecured by this Security Insirumont, Borrower's account shall be
credited with the balance remairng for afl insteliments for items (a), {b) and {c) and any morigage insuraace premium jostaliment
that Lender has not become obhgati to pay to the Secretary, and Lender shall promptly refund any cxcess funda to Borrower.
Immediately prior to a foreciosure sa’s of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for'items (a), (b) and (c).

3. Application of Payments. All paymeats under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preminm *0 Y< paid by Lender to the Secretary or to the montbly charge by the Secretary instead
of the monthly morgage insurance premium;

Second. to any taxes, speciai asscssments, lraseiold payments or ground rents, and firs, flood and other hazard insurance
premiums, as roquired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nois;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insucrance. Boricwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, agsinst any hazards, casualt’cs; and contingencies, including fire. for which Lender requires
insurance. This insurance shall be maintained in the amounts axd for the periods that Lender requires, Borrower shall ajso insure
all improvements on the Property, whether now in existence or sutscouently erected, against loex by floods to the extent required
by the Secretary. All insurance shall be carried with companies approied by Lender. The insurance policies and any rencwals shall
be held by Lender and shall inctude loss payable clauses in favor of, (anvl in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rail Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized wn/l directed to meke payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. AH or any pan of the ‘'nrurance proceeds may be applied by Lender, at its
option, cither (&) to the reduction of the indebledness under the Note and this Securiyy Instrument, first to any delinquent amounts
applied in the order in Paragraph 3. and then to prepayment of principal, or (b) to t1e restoration or repair of the damaged Properiy.
Any application of the proceeds (o the principal shail not extend or postpone the due 2=1e of the manthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any exceds insurance priceeds over an amount required to pay all
outstanding indebtedness under the Note and this Securicy Instrument shall be paid to &= 2atizy legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of ritle to the Propr - that extinguishes the indeb!sdness,
all right, titie and interest of Borrower in 2nd to insurance pelicies in force shall pass to the purrhaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehclds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty ¢y after the execution of this
Security Instrument and shall continue to occupy the Propertv as Borrower's principal residence for(at le st one year after the date
of occupancy, unless the Secretary determines this requirement will canse undue hardship for Boricwr .. or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating cirvumstances. Borrower
shatl not commit waste cr desiroy, dumage or substantially change the Property or aliow the Property to dete/iraate, reasonable wear
and tear excepted. Lender may inspect the Property if the Fraperty is vacant or abandoned or the loan is in defaudt. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shail also be in eivolt if Borrower,
during the loan appiication process, gave materially false o: inaccurate information or statements to Lender (or failed (o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representationa conceming Borrower’s occupancy of lthe Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires foe litle to the Property, the leasehold and
fes title shall not be merged unless Lender agrees 10 the murger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay all governmental ar
muaicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would edversely affect Lender's interest in the Property. upon Lender's
request Borrower shail promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymerts required by Parsgraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a lagal procoeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condennation or to enforce Jaws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrash shall become an zdditional debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest frem the date of disbursement, at the Note rate, and at the option of Lender,
shail be immediately dus and payable.

7. Condennation. The proceeds of any award or cloim for damages, direct or consequential, in connection with any
vondemnation or other laking of any par! of the Praperty, or for conveyance in place of condemnation, are hereby assigned and shall
bo paid to Lender 1o the extent of the full amouat of the indehtedness that remains unpaid under the Note and this Security
Instrument. Lender shall appiy such proceeds to the reduction of the indebtedness under the Nate and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then io prepayment of principal. Any application of

UIFT Lassr Form

e
Lawer Farme inc. {800 448-3556 Page 2 af 4 lninlh:Z{_ 6/91




UNOFFICIAL COPY




NON UNIFORM COVENANITS, N F mnl q lm.m ag Q :
17. Foresloaure Procedu A erqivired] fea n Adey Tiragriph 9, Letder muy foreclone thin

Security histrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedien
provided in this Pursgraph 17, including, but not limited to, reasonable attorneys’ fees ind costs of title evidence.
18. Release. Upon payment of all sucs secured by this Security Instrument, Lender shall release this Security Instrument without

charge 10 Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of iomestead exemption in the Property.

Riders (o tids Security lustrumer:®. If one or more riders are execuied by Borrower and recorded together with this Security
fnstrument, the covenants and agreemeats 777 vach such rider shall be incorporated into and shall amend and aupplement the covenants
and sgreements of this Security [nstrumert.is .f the rider(s) were & part of this Security Instrument. [Check applicable box{es)]

D Condominium Rider l | Growing Equity Rider D Planned Unit Development Rider
I EGmdualod Payment Rider D Qe [Specify)

BY SIGNING BELOW, Borrower accepts snd agrecs (o the terms and covenants contained in this Security Instrument and in
any rider(s! executed by Borrower and recorded with it.

Witnesses: - - '
Y O P A A
w \ll,( [& { M _ 'lt»].- 1'41. e (_"4 /‘C/‘Jl({,/((_ (IZ (Sﬂi)
ﬁxarm ra “Bomvwer
o {Scal)
-Borrawer
AVE (Seal)
-Borrover
o (Seal)
-Borrower
[Spece Balow This Line Far Acknowledgemen! A
STATE OF ILLINOIS, COOK County ss:

1, <:L.Q MM‘M a Notary Public in and for2#°d county and state,
do hercby certify that NADINE CONLEY, AN UNMARRIED WOMAN
. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument. appeared befare me this day in person, and ackncwledged that SHE
signed and delivered the said indtrument as Nﬂ' H’E{a free and voluntary act, for the uses and purposes theroin

e
set forth.

Given under my hand and official s=al, this l(zd'f’\ day of %UQF‘-{ '
19 4. .
' Cland. Quecteh

My Commission expires:

"OFFICIAL SEAL"
RICHARD CHERIVTCH
NOTARY FOBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 9/24/97
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