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State of Hlinois FHA Case No. x
_ MORTGAGE 131-7533039-703
LOAN NO,

THIS MORTGAGE ("Security Instrument®) is given on FPEBRUARY 17 , 19 94,

The Mortgagor is MANUEL L. BROWN JR., AND; PAULA D. BROWNM, HUSBAND AND WIFE

whose address is 10553 SOUTH CHURCH STREET L.
CHITZAZO, IL 60643

AIM MORTGAGE, INC. %

which is organized and existing under 'p=-laws of . ., and whose
address is 4250 WBST 5415 SOUTR
SALT LAKE CITY, UT 8411%¢

FIFPTY-FOUR THOUSAND SEVEN LUND

. ("Lender®). Borrower owes Lander the principel sum of
INBTY-SIX AMD 00/100

Dollars (U.S. § 54,796.00 ** 3. This debt ia evidenced by Borrower's nots dated the same date as
this Security Instrument (*Note"), which provides fzrieonthly payments, with the full debt, if not paid earlier, due and payable on
MARCH 1, 2024 . Thiy Security Instrument secures to Lend=r: (a) the repayment of

the debt evidenced by the Note, with interest, and all rencwr.s extensions and modifications of the Note; (b) the payment of alf other
sums, with intercst, advanced under Paragraph 6 to proteCi tne security of this Security Instrument; and {(c) the performance of
Borrower’s covenants and sgreements under this Security Inst-unisnt and the Nate. For thls purpose, Borrower doce hereby
mortgage, grant and convey to Londer the following described roperty located in

COOX County, lllinois:

LOT 12 IMN THE SUBDIVISION OF LOT 5 IN BLOCK 12 IN WASBEINGTON HEIGHTS
IN SECTION 18, TOWNSEIP 37 NORTE, RANGE 14, 4/.8T OF THR THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TEPZ£0F RECORDED JULY 21,
18392 AS DOCUMENT NUMBER 17046681 IN COOK COUNTY, ILLINOIS.

P.I.N.# 25-17-113-001

DEVT =01 RECOBRDING 2750
Teii L Tapn 4497 P/25/9% ?
F1897 2 - - LIRS 4 5
COOY Ll Y RELURDER

Ga1sh Ao’

which has the address of 10533 SOUTE CHURCH STRERT CRICAGO
{Stroet] {Cityl
> A " -
IL 60643 < . ("Property Addresa™);
istate) 12ip Codu} . y
“U

TOGETHER WIiTH all the improvements now or hereafler erected on the property, and all éasements, appurtenances, and fixtures
. now or hereafler a part of the property. All roplacements and additions shall alao be covered by this Security Instrument. All of the
~ foregoing is referred 1o in this Security Instrmument as the "Property*.

BORROWER COVENANTS that Borrowar is lawfully seised of the estaie horeby conveyed and has the right to mortgege, grant
and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property againat al) claims and demands, subject to any eacumbrances of record.
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1. Payment of Principal, ! Chirge. rower shail pay {Ee prindipal of, and interesi on, tho debt

evidenced by the Nots and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Chargex. Borrower thall include in each monthly payment, together
with the principal and intervet as set forth in the Note and any iate charges, an installment ~f any (a) taxea and {al assesuinents
levied cr to be lavied againat the Property, (b) leasehold payments or ground rents en the Property, and (c) premlums fot insurance
required by Paragraph 4.

Each monthly instaliment for items (), (b) and (c) shail equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amnount sufficient to maintain an additionai balance of not more than one-sixth of the estimaled amounts. The full
snnual amount for such item sha!l be accumulated by Lender within a period ending one month before an itam would becotns
deiinguent. Lender shall hold the amounta callected in irust 1o pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (w), (b) and (c) togothor with the future monthly peyments for
nuch items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated mmount of pay ments
required to pay such items when due, and if payments ar: the Note are curreni, then Lender shall cither refund the excess over
one-gixth of the estimated payments or credit the excess over ones-sixth of the estimated payments to subsequent paymente by
Borrower, at Whe option of Borrower. If the total of the payments made by Borrower for item (a), (b} or {c) ls insufficient to pay
the item wh=n due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Secrelary™ means the Secretary of Housing and Urban Development or his or her designes.
In any year in which the Lender must pay & mortgage insuraiice premium to the Secretary, cach monthly payment shall also include
cither: (i) An instaltment of the annual morigage insurance premium to be pald by Londer to the Secretary, or (il) & monthly
charge instead of a morigage insurence premium {f this Security Instrument is heold by the Secretary. Esach monthly installmeat of
the morigage insurarie premium shall be in an smount sufficient to accumulate the full annual mortgage insurancs premium with
Lender one month prior ¢ the date the full annual mortgage insurance premium is due to the Secretary, or if this Secutfty Instrument
is hold by the Secretar;’, #2¢h monthly charge shail be in an amouint equal to one-twelfth of one-half percent of the outstsnding
principal balancs due on ‘the Note.

1f Borrower tenders to Lindar the full payment of all eunis secured by this Security Instrument, Borrower's sccount shel] be
credited with the balance remairia)y for all lastailments for itema (n), (b) and {c) and any morigage Insumnce premium lhstallment
that Lender has not become ob"gp"-! to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreciosure sple of the Property or its acquisition by Lender, Boriowet’s account shal! be credited with any
balance remaining for all instalimenis Jo- itema (n), (b) and (c).

3. Application of Payments. Al payments under Paragraphs | and 2 shall be applied by Lender as followe:

Fist, to the mortgage insurance premitm 'c ¢ paid by Lender to the Secretary or to the monthly charge by the Secretary instend
of the monthly mortgage insuranve premivm:

Socond, to any taxes. special assessments, Jiashold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third. to Interest due under the Note;

Fourth. to amortization of the principal of the Nats:

ifth, to late charges due under the Note.

. re, Flood and Other Haxard Insurance. Bos:wer shall insure ail improvements on the Property, whather now in
oxistence or subsequantly erected, against any hazards, casuablisc. and contingencies, including fire, for which Lender requires
insurance. This insurance shall bo maintsined in the amounts (i tor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or cubeoquently eroctod, agalnst loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apyrevrd by Leader. The insurance policies and any renewals shall

Us held by Lender and shall include loss payable clauses in favor of(and in a form acceptable to, Lender.

[n the event of loas, Borrower ahall give {mdef immediate notice by ruai’. Lender may make proof of loss if not made promptly
by Borrower. Each Insursnce company concerned is hercby authorized ari directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of {1ie in*urance proceeds may be applied by Lender, at its
option, cither (2) to the reduction of the indebledness under the Note and 2. Security Instrument, first to any delinquent amounts
applicd In the order in Paragraph 3, and then to prepayment of principal, or (b} o 6e ristoration or repair of the Property.
Any application of the proceeds to the principal shall not extend or postpone the duv date of the monthly pay meats which aro refoerred
to in Paragrapb 2, or change the amount of such payments. Any excess insurance /g ocseds aver an amount regquired to pay all
outstanding indebtednous under the Note and this Security Instrument shal! be paid to thy sntity legally entitied thereto.

In the event of foreclosure of this Security Instiument or other transfer of title to the Piop civ that extinguishes the indebtedness,
all right, title and intereat of Borrower in and ro insurance policies in force shall pass to ta¢ purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’. Loan Applicstion; Leaselolds.
Borrower shall occupy. eatablish, and use the Property as Borrower'z principal residence within victy f=va after the execution of this
Security Instrument and shall continue to occupy the Propesty as Borrower's principal residence for at liast one year after the date
of occupancy, unless the Secrotary determines this requirement will cause undus hardship for Bor~wir, or unless exienuating
circumatances oxist which are beyond Borrower's control. Borrower shall notify Lenklers of any extenualicig rwrumstances. Borrower
shali not commit waste or destroy, damage or substantially change the Property or allow the Property to dutriizcute, reasonable wear
and tear excepted. lender may inspect the Property if the Property is vacant or sbandoned or the loan is {1 dofault. Lender may
take reasonable action to protect and preserve such vacant or abandonaed Property. Borrower shall also be in sufiult if Borrower,
during the toan applicstion process, gave materially false or inaccurate information or statemoents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not Hmited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. [If this Security Instrurnent is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquites fee title to the Property, the leazohold and
fee title ahall not be merged unless Lender agress to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included it Paragraph 2. Borrower shall pay these obligations ou time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Leader roceipts evidancing these payments.

1€ Borrower fails 1o make these payments or the paymenta required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulationa), then Lender mey do and pay
whatover is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxce, hazard
insurance and other itrms mentioned in Parsgraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicnal debt of Borrower and be secured by this
Security Instrument. These amounts ghall bear {nterest from the date of disbursement, at the Noio rzte, and at the option of Lender,
shall be immediately due and payabio.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnniion, are hereby assigned and shall
be peid 10 Lendor to the extent of the full amount of the indebtedneas that remains unpaid under the Note and this Security
Iusteument. Lender shall apply such proceads to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent sunounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any spplcation of
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tae prucoeds to the principal nuN!@rElquiG:delﬁAlie .@@.Q.Muh are reforred 1o in Paragraph

2, or change the amount of such paymunts. Any cxcess proceads aver it amount required to pay sl outsianding indebtedness under
the Nots and this Security Instrument shall be paid to the eatity legally entitled thereto,
B. Fees. Leunder may collect feos and charges suthorized by the Secrelary.
9. Grounds for Acceleration of Debt.
()} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, requirs
immediate payment in full of all sums socured by this Security [astrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the noxt monthly payment, or
(i) Borrowsr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approvai. Lender shail, if permitted by applicable law and with the prior approval of the
Secretary, require immediste payment in full of alil the sums secured by this Security Instruinent if:
{i) All or part of the Property, or a beneficial intoresat in a trust owning afi or part of the Property, is soid or otherwise
transferred (othor than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residenca, or the purchaser or
grantee does so occupy the Property, but his or her credit has not boen approved in sccordance with the requirements of
the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to raquire immediate payment in full, but Lender does not
require such psyments, Lender does not waive its rights with respect to subsequent eavents.
(d) Regulat’snus of HUD Secretary. In many circumstances ragulations issued by the Secretary will limit Lender's rigits,
in the case of pavment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
doss not suthonze ac-eloration or foreclosure if not permitted by rogulations of the Secretary.
(e) Mortgage Nol¢vsured. Borrower agroes that should this Security Instrument and the Note secured thersby not be
eligible for insurance vi'cr the Nationa) Housing Act within 60 days from the dato herecf, Lender may,
at its option and notwitwsunding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security lnstrument. A wiittel siatement of any authorized agent of the Secretsry datod subsequent to
60 days from the date horeof, declining to insure this Secusity Instrument and the Note
sscured theroby, shall be doemad cor~lusive proof of such ineligibility. Notwithsianding the foregoing, this option may not
be exercised by Lender when the una’ ailability of insurance is solsly due to Lender’s failure to remit a mortgage insurance
remium to the Secrelary.

10. Reinstatement. Borrower has a right to bJ retistated if Lender has required immerdiate payment in full bocause of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applies even aftsr foreclosure proceedings are
instituted. To reinytate the Security Instrument, Bourre wer shall tender in & lump sum all amounts required to bring Borrower's
account current including, to the extent they ars ouiigations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys™ fees and oxpenses ricperly associntod with the foreclosure proceeding. Upon relnstatement
by Borrower, this Security Instrument and the obligaticar that it secures shall remain in eifect as if Londer had rot
immediate payment in full. However, Lender is not required tc'permit reinstatement if: (i) Lender has accepted reinstatamont after
the commencement of foreclosure proceedings within two yeary icunediately preceding the commencoement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differcnt giounds in the future, or (iii) reinsiatement witl adverssly sffect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wadrer. Extension of the time of psyment or modification of
amortization of the sums secured by this Security Insirument grunted by'17nder to gny sucressor in interest of Borrower shall not
operate to release the tiability of the originul Borrower or Borrower’s succeds ¢ 1a interest. Lender shall not be required o copimence
proceedings against any successor in interest or rofuse to extend time for pa/zant or otherwise modify lﬁmﬂoﬁ of the nims
secured by this Security Instrument by reason of any demand made by the origine’ corrower or Borrowor's siccossors in interost.
Any forbearance by Lender in exercising any right or remedy shall not be & wiiver of or preclude the exercise of any right or

remedy.
12. Successors ani Assigns Bound; Joint and Several Liabiiity; Co- . flecovenants and sgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, uubjec’ to the provisions of 9.b.

Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigri--tiijs Security Instrument but no!
exccute the Note: (a) is co-signing this Security Instrument only to mertgage, grant convzy that Borrower’s interest in the
Property under the lerms of this Security Instrument; (b) is not perscnally obligated to pay e sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may sgres io extend, modify, forbeas or make any accommodations
with regard to the terma of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notico to Borrower provided for in this Security instrument shall be given by uellvoiing it or by malling it
by first class mail unless applicable law requires use of another method. The notice shall be directed t- tl':‘gmpu?r Address or
any other address Boriower designates by notice to Lender. Any notice to Lender shall be given by firut Claws mail toc Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in th!s Zecurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Foderal law and the law of the jurisdiction
in which the Property is located. In tho ovent that any provision or clause of this Security lnstrument or the Note conflicts with
applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be giveu effect
without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be severuble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and tranafers to Lander ail the rents and revenucs of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directa cach temant of the Property to
pay the rents to Lender or Lender’e agents. However, prior to Lender’'s notice to Borrower of Borrower's breach of any covensgt
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Ll.ender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for sdditional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustse fot benefit
of Lender only, to be applied io the sums secured by the Security Instrumeat; (b) Lender shal) be entitied to colleci and receive sll
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lander’s written demand to the tenant.

Borrower has not executed any prior sssignment of the reats and has not and will not perform any act that would prevent Lendor
from exercising ita rights under this Paragraph 16.

Londer shall not be required to enter upon, take control of or maintain the Property bafore ot afler giving notice of breach to
Borrower  However, Londer or a judicially appointed mecoiver may da ac at any time thore in o breach. Any ication of rents
ahall not cure or waive any default or Invalidate any other right or remody of Lander. This assignment of rants of the Property shall
terminate when the dabt secured by the Security Iastrument is paid in full.
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17 Foreclosure Proeodure h 9, Lender may foreciose chis

GA185907

Security Instrument by judicial pro:udlng laender shall be emilled to collect il expenses Incumd in pursuing the remedica
provldcd in this Paragraph 17, Including, but not Itmited to, reasonsble atiomays’ fees and costs of title evidence,

18. Release. Upon payment of sil sums cecured by this Security Instrument, Lender shall reisase this Security lustrument without
charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestoad exemption in the Property.

Riders to this Security Instrumen’ if one or more riders are executed by Borrower snd recorded together with this Security
Instrument, the covenants and agreements of cich such rider shall be incorporaiod inte and shall amend sad supplement the covenanty
and agreements of this Security Instrumen: ». i1 the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

D Condominium Rider E Growing Equity Rider D Planned Unit Development Rider
D Gradusted Payment Rider D Gibsr - Specify]

BY SIGNING BELOW, Borrower accopts and agrees () the terms and covecants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
W)tnesm

Ol e S— (Seal)

(Seal)

- ,, \
LAl U\)Hu

(Seal)

(Seal)

{space Bataw This Line For Acknowiedg 1 —

STATE OF ILLINOIS, QCOOK County ss:
I, s Notary Public in and for =xi” county and siate,
do hereby certify thst MANUBL L. BROWN JR., AND; PAULA D. BROWH, HUSBAND AND WIFR
» personadly known to me to be the same person(s) whose name(s)
gubacribed to ths foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as  ARE free and voluntary act, for the usce and purposes tharein

set forth.
Givep under my band s offcia seal. hi /7 Ji{( day of @l ¢ L { P
19 ‘-?L{ . ) - ’/ N
My o e C/év L \/<’¢L /// 2 Ve /,// Zri
: s

ssior KPIRFAL SEAL’’
Brin L. Milianey

MNatazv Public, State of Hlinuis

My Casemnswgd Dngies Apat 30, 1597

?
»
3
4
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