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FHA Caes No.

State of Hlinois .
MORTGAGE 131-7523944-703

LOAN NO.

THIS MORTGAGE ("Security instrument”) is given on FEBRUARY 15 , 19 94
The Mortgagor is  SANDY M. ADAIR, AND; VICTORIA L. ADATIR, HUSBAND AND WIFE

whose address is 3046 " PHILLIPS
STRUPA; IIL 60475

¢ "("B"prmwcr(s)"). ‘This Security Instrument is given to

ATM MORTGAGE, INC.

witich is organized and existing undec-iie laws of , and whose

address is 4250 WEST 5415 SOULH Iz £ )
SALT LAKE CITY, UT 84118 R ("Lender”). Borrower owes Lender the principal sum of

FIFTY-THREER THOUSAND SIX HUND ‘hh “INETY ~SEVEN AND 00/100
Dollars (U.5. $ 53,697.00 }. This debt is evidenced by Borrower's note dated the same date as

this Sccurity Instrument ("Note"). which provides for monthly payments, with the fuil debt, if not paid earlier, due and payable on
MARCH 1, 2009 . 'This Security Instrument secures to Lender: (a) the repayment of

the debl evidenced by the Note, with interest, and all renev:<i?; extensions and modifications of the Note; (b) the payment of all uther
sums, with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Inst-ument and the Note. For this purpose, Borrower docs hereby

mortgage, grant and convey to Lender the following described property located in
COOK

County, [linois:

LOTS 9 AND 10 IN BLOCK 1 IN EKEENEY’'S 2ND AOPITION TO COLUMBIA
HEIGHTES, BEING THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SERCTION 32 AND
THE NORTH WEST 1/4 OF THE SOUTE WEST 1/4 OF S2&sCTINN 33, TOWNSHIP 35
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY,

ILLINOIS
byng 32-33-303-061

DEFY ot &E7 (D THEG

"”' B! 7;\!::‘?

{0l R UE‘U“[\

TEPLERER

which has the address of 1016 PEILLIPS STEGER
{Btrowt] A 1Chy)

60475 - . 0 ("Propertly Addreas”};

iState) {Zip Code}
" " TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures
" . .mbw or hercaiter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. AR of the

foregoing is referred to in this Security Instrument as the "Property™.

BORRUWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to mortgage, grant
#nd convey the Property and that the Propecty s unoncumbemd, except for sncumbrances of record. Borrower warrants and will
defend generslly the titls to the Property against all claims and demands, subject to any encumbrances of record.
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\ 1. Payment of Principal, Interest and Late Charge. Borrower shall pay whee due the prineipal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Mlonthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interost as set forth in the Note and any lite charges, an instaliment of any (a) taxes and specisl assessments
levied or {0 be levied against the Property. (b) leasehoid payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), {(b) and (c) shall equal one-twelfth of the annual amounts, ss reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fuil
annual amount for each item shall be accumulated by Lender 'within a period ending one month before an item would bocome
deliniquent. Lender shall hold the amounts collected in trust to pay items (). (b) and (¢) hefore they become delinquent,

1f st any time the total of the puyments held by Londer for itnme (a), (b)Y and (¢} together with the Riture monthly payments for
wnch {tema payable to Lender prior ta the due dales of such itoms oxcesda by mare than one- sixth the salimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lander shall either refund the excesn over
one-sixth of the estimated peyments or credil the excess over one-sixth of lhe estimated paymenis to subsequant payments by
Borrower, at the option of Borrower. If the total of the paymernts made by Borrower for item (a), (b) or (¢) I insufficient to pay
the item when due, then Borrower shaill pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrunient, "Secretary”™ means the Se.retary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include
either: (i) An instailment of the annual maortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a moigage insurance premium if this Security Tnstrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance giemium shall be in an amount sufficiert to accumulate the full annua) morigage nsurance premium with
Lender one month prior (7 the date the full annual mortgage insur ance premium is due to the Secretary, or if this Security Instrument
is held by the Sccretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balence due on the Mot

If Borrower tenders to Landirthe full payment of all suma aecured by this Sscurity Instrument, Borrower's uccount shall be
credited with the balance remain.nyg for all instaliments for items (a), (b) and (c) and any mortgage insurance premium instaliment
that Lender has not become obliga’xd 5 pay to the Secretary, rnd Lender shall prompily refund any excesa funds to Borrower.
Immediately prior to a foreciosure sale «f the Property or its acquisition by Lender, Borrower’s account shall be credited with any
bulance remaining for all installments for items (a), (b) and (c).

3. Application of Paymenis. All payrietts under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the modgage insurance premiun:*s ' paid by Lender 16 the Secretary or to the monthly charge by the Secretary instesd
of the monthly mortgage insurance premium,;

Second, to any taxes, special assesaments, lewehold paymants or ground reals, and fire, flood and other hazard insurance
premiums, &s required;

Third. to interest due under the Noie;

Fourth. to amortization of the principal of the Note;

Fifth, to late charges due undor the Note.

4. Fire, Flood and Other Hazard Insurance. Borroyver shall insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, ond contingencies, Including fire, for which Lender requires
insurance. This insurance shall be mainisined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subieaiently srected, sgainst loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, asl i« form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail - fender may make proof of loss {f not made promptly
by Borrower. Each insurance company concerned is hereby authorized ans directed to make payment for such loss directly to
[.ender, instead of to Borrower and to Lender jointly. All or any part of the itsurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtodness under the Note and this Security nstrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to th= resircation or repair of the demaged Property.
Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance pr(co.ds over an amount required to pay all
outstanding indebtedness undar the Note and this Security Instrument shall be paid tc the zatiry legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeay ihat extinguishes the indebtedness,

all right, titlc and interest of Borrower in and to insurance policies in force shall pasa to the purcacger. -

%. Oeccupsoncy, Preservation, Maintenance and Protection of the Property; Borrower’s ) oan Application; Leaseholds. =
Borrower shall occupy, establish, and use the Property as Borrower's principal resldence within sixty diys sfter the execution of this ;.
Security Instrument and shali continue to occupy the Property as Borrower's principal residence for at lezst ~ne year afier the date r
of occupancy. unless the Secretary determines this requirement will cause undue hardship for Borrowes, /i unleas extenuating (¥
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating clrcruimstances. Borrower e
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detericiat:, reasonable wear (1'.

end tear excepted. Lender may inspect the Froperty if the Property is vacant or abandoned or the loan is in dofiuit. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower,
during the loan application process, gave materially falso or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
1epresentations concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
I=aschold, Borrower shaill comply with the provisions of the lease. If Borrower acquires fee title to the Property, the lessehold and
fee title shall not be merged unless Leander agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
tounicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shali pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Eender’s interest in the Property, upon Lender’s
tequest Borrower shall promptly furnish to Lender receipts evidencing these paymenta.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
egreementis conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to proiect the vajue of the Property and Lender’s rights in the Property, inciuding payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under thia Paragraph shall become an additional debt of Borrower and be secured by this
Siecurity Instrument. These amoums shall bear intorest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any sward or claim for damages, direct or consequentinl, in connection with any
candemnation or other taking of any purt of the Propeaty, or for canveyance in place of condemnation, are hereby asvigned and shal}
to paid to Lendor to the oxient of the full amount of the indebtednear that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
15 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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7., or chunge the smount of such payments. Any sxcead procesds aver an amount requiresd to pay ail outsiending indebtedness under
the Note and this Security Instnunent shell be paid to the antity logally entitied thereto,
8. "Vees. lendor may collect fees and charges authorized by the Secrolary.
9. Grounds fur Acceleration of Debi.
(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(iy Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument prior to or
on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitisd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alf the suma secured by thix Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning &ll or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and
{ii)  The Property is not occupied by the purchasec or grantee as his or her principal residence, or the purchaser or
granteo does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of

the Secrotary.

(c) No Waiver, [f circumstances occur that would permil Lender to require immediale payment in full, but [ender does not
require such ray.nients, Lender does not waive its rights with respect to subsequent events.
(d) Regulations nf HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender's rights,
in the case of puyr<at defaults, to require immediale payment in full and foreclose if not paid. This Security Instrument
does not authorize azcrileration or foreclosure if not permitied by regulations of the Secretary.
(e} Mortgage Not ‘nsured. Borrower agrees that should this Securily Instrument and the Note secured thereby not b=
eligible for insurance ur'ds the National Housing Act within 60 days from the date hereof, Londer may.
at its option and notwithstraalng anything in Paragraph 9, require immediate paymient in full of ajl sums secured by this
Security instrument. A writien statemenl of any authorized rgent of the Secrelary dated subsequent to

60 days from the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed conelusive proof of such ineligibility., Notwithsianding the foregoing, this option may not
be cxercised by Lender when the unavaiiability of insurance iz solely due to Londer’s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrowear has a right to bt e reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Security Insirument. This right applies even after foreclosure proceedings enre
instituted. To reinstate the Security [nstrament, Bus/¢iw=r shall tender in a jump sum all amounts required to bring Borrower's
account current including, to the extent they arc oblizatious of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attormneys' fees and expensea picperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligationy thp: it secures shall remain in cffect as if Lender had not required
immadiate payment in full. However, Lender ia not required t» poumit reinstatemnent if: (i) Lender has accepled reinstatement after
the commencement of foreclosure procecdings within two years-imuicdiately proceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen’ p7oinds in the future, or (iii) reinsiatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbesrance By Lender Not a Waivir.) Extension of the iime of paymenl or modification of
amortization of the sums secured by this Security Instrument granted by Jierder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succesiorin interest. Lender shall not be required to commence
proceedings againsl any successor in interest or refuss to extend time for payment.or atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origin'd Bc rrower or Borrower’s successors in interast.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Ths Coverants and agreements of this Security
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, suojeCt to the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joiat and several. Any Borrower who co-sign s this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and conv2y that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay tie m+ms secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbesr or nake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrowear’s consent.

i3. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by driivesing it or by mailing it
by first class mail unless applicable law requires use of another method. The rotice shall be directed to *a--Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first/class mail to Lender's
address stated herein or any address Eender designates by notice to Borrower. Any notice provided for in this So urity Instrument
shail be deemed to have been given t¢ Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Faderal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

I15. Borrower's Copy. Borrowor shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shalt collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrumeat; (b) Lender shall be entitled to collect and ceceive all
of th= rents of the Property; and (c) each tenant of the Property shall pay all rents due und unpsid to Lender or Lander’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from sxercising its rights under this Paragraph 16.

Leader shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Horrower. However, Lender or s judicially appointed receiver may do so at any time thers is & breach.  Any spplication of rents
shail not cure or waive any dofault or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the dobt secured by the Security Instruiment is paid in full.
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NON-UNIFORM COVFNANU t:’nherm ‘ngl:
17. Foreclosure Procedure res im ey PRragraph 9, Lender may foreclose this -

Security Iugtrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remediesr
provider! in this Parugraph 17, including, but not limited 10, reasonable attorneys’ foes and costs of title evidence,
i8. Release. Upon payment of all aums secured by thia Security Instrument, Lender shall release this Security Instrument without

charge 1o Borrower. Borrower shall pay any recordation costs.
19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrumcii. If one or more riders are executed by Borrower and recorded together with this Security

Instrumant, the covenants and agreements of ez ct-such rider shall be incorporuted into and shall amend and supplement the covenants
and agreements of this Security Instrument as(f the rider(s) were a part of this Security Instrument. {Check applicable box(es)]

D Condominium Rider [ J Growing Equity Rider D Planned Unit Development Rider

! I Graduated Payment Rider I:] Other ) Spacify]

BY SIGNING BELOW, Borrowcr accepts and agrees t0 the *srms and covenanis contained in thia Security Instrument and in
any rider(s) sxecuted by Borrower and recorded with it.

Witnesses: . . -
¢ < . 7 pe)

Wy Ay’ - o f
3 e b Lo L./ ' i LA
_Qchal  ChRab L K—,éxﬁ L (ke
. ‘\: . . \_._Jﬁ . .
_g:a:ians ( g Gad &é TR Tk P e (ol cren
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STATE OF ILLINOIS, COOXK County ss:
I % W\&M %ﬂ\ﬂ& a Notary Public in and for sald ~>unty and state,
do hereby certify that SANDY M. ADAIR, AND; VICTORIA L. ADAIR, HUSBAND AND WIPE

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as ARE frec and voluntary act, for the uses and purposes therein

set forth.

o0 adN

Given under my hand and official seal, this

19 34 .

My Commission expires: T"OF F 1Cial S EAL"
RICHARD CHMERIVTCH
NOTARY PUBLIC, STATE OF itLINOIS

MY COMMISSION EXMAEY B/aa/0; §

FHA-B2Y186 {6/91)
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