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THIS MORTGAGE ("Security ‘mairument”™) is given on Febvuary 21, 1994 . The mortgagor is
RUBERT L. KAPLAN and DEBOWPH J. KAPLAN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given (©
WALTHER & LAVALLEE FINANCIAL

which is organized and existing under the laws of  ppp STATE G TLLINOIS y , and whaose

address 15 goo E. NORTHWEST HIGHWAY, K620 PALATINE, ILLINOIS 60067 '
("V=zager™). Borrower owes Lender the principal sum of

......................

One Hundred Fourteen Thousand and no/100----~------s--/--
Pollars (U.S. 114, 000.00 ).

“‘\}\_ This deb is evidenced by Borrower's noje dated (he same date as this Secuiity Jastrument (¢ Nolc) which pravides for

'y monthly payments, with the full debi, if not paid earlier, due and payable on marel 02001
S This Security Instrumicat secures to Lender: (r) the repayment of the debt evidenced by the Now, with interest, and all rcncwa}s

extensions and modifications of the Naote; (b) the payment of all other sums, with interest, ad»anced under paragraph 7 10

% protect the security of this Security Instrument; and (c) the performance of Borrowet’s covenznts /nd agreements under this (&
“ o~ Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 19 Lender the folfowing ﬁ'
T~ described property iocated in COOK County, lilinois: 2
} o LOT 398 IN STRATHMORE SCHAUMBURG UNIT 5, BEING A SUBDIVISION GF PART (F THE C.;
‘ ("( NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE ‘c

»
e

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED APRIL 25,
- 1969 AS DOCUMENT 20822191, IN COOK COUNTY, ILLINOIS,

- it A i, 4 / CZ \\
!-‘n..’ . P sl i {"‘
T“\, ok L8 o7 ¢
PIN 07-20-100-0s5 { At
which has the adress of Pt % RMERSON DRIVE SCHAUMBURG (Steea, Chyl.
Hiinois 60194 ("Prupenty Address”);
{Zep Cwde)

WLINOIS-Singla Family-FNMA/FHLME UNIFORM INSTRUMENT .
) Form 3014 9/90
‘ |

VMP MORTGAGE FORMS - 1800217291
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within dhe term “extended cavecage” wnd any athes hazarda, lncluding
floods or fouding, for which Lender reguires insurance. This insurasnce sl be matmalugd in the ansounts wwt for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall gat be unreasomably witkheld, 1l Bossower fails (o waimain covetage deseribed above, Lender may, a1 Lender's
apuien, vhlun coverage to protect Lender's righs in the Property in accordance with patagraph 7.

Al insurance policies and renewals shall be acceptable to Lender and ahall include a standard montgage clause, [ender
shall have the rigit to hold the policies am! senewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of luss, Borrawer shall give prompt notice (o the insurance cacrier and Loender.
Lender may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree (e writing, insurance proceeds shall be appiled 1o restoration or repair of the
Property damaged, if the restoration ar gepair is ccupumically feasible and Lender's security is not lessened. If the restoration or
repair is not ecenomicatly feasible or Lender's security would be lessened, the insurance proceeds shail be applisd 10 the sums
secured by this Security Inscrument, whether or not then due, with any excess paid to Borrower, 11 Burrower abandons the
Propenty, or does nedanswer within 0 days a rotice from Lender that ine insurance carrier has offered 1o seitle a claim, then
Lender may coliect tic insurance proceeds. Lender may use the proceeds (o repair vr resiore the Propenty or 1o pay sums
secured by this Securiy tostrument, whether or pof thei due. The 30-guy period will begin when the notice §s given,

Unfess Lender ana-drower otherwise agree in writing, any application of proceets 1o principal shall not extend or
postpone the due date of the omhly payments reierred w in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2} the Property As 2oquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Propeny prior o the aoovisiion shall pass to Lender to the extent of the sums secured by shis Security Insirument
imnediately prior to the acquisition.

6. Qccupancy, Preservation, Maimuiriace and Protection of the Property; Rortawer’s Loun Appiicating 1.cascholds.
Borrower shall occupy, establish, and use ihe Froperty ak Botrower's principal readdence within sixty days after the execution of
this Security nstmment and shadl comtinue (0 osevpy, the Propenty as Barrower's principal residence for at lenst one year aftes
the date of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or uniess
exfenuating ctrowmstances exidt which are beyond Burcower's conirol. Borrower shadl not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil ar criminal, is begun that in Lender's good faith judgerent conld result in forfeiture of the
Property or otherwise matesially impair the lien created by this Seeyrity Instrament or Lender’s security intesest. Borrower may
cure such a defauh and reinstaie, as provided in paragraph 18, by cavuing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituce of the Porrower's interesi in the Property or other maierial
impairment of the licn created by this Security Instrument or Lender's seeuity interest. Borrower shalt also be in defauit if
Borrower, during the loan application process, gave materially false or inaccus?ie wiormation or siatements to Lender (or f{aited
to provide Lender with any materia} information) in connection with the loan eviderced by the Note, including, but not limited
to, representattons concerning Borrower's vccupancy of the Property as a principal (esidence. 1f this Security instrunient is on a
leasehold, Borrowes shalt comply with all the provisions of the lease. 1f Borrowe! acauires fee title 10 the Propenty, the
Jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or thege is a legal proceeding that may sigaificantly affect Lender's rizhis in the Propenty (such as a
procecding in bankrupicy, probate, for condemnation of forfeitnre or to enforce laws ov regulations?, sen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propecty.Lender’s actions may
include paying any sums secured by a lien which has priorily over this Sccurity lnstrument, appeasing in cowt, paying
reasonable atforneys’ fees and entering on the Property to make repaiss. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lemler under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing ...

payment,

lnstrument, Bomrower shall pay the premiums reguired to mainiain the mortgage insurance in effect. If, for anv reason, the
morigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shalt pay the premiums required 1o
obtain toverage substantially equivalent (o the morngage insurance previously in effect, at a cost substantially eguivaient to the
cost to Borrower of (he mongage insurance previously in cffect, from ar aliernate mortgage insurer approved by Lender. If
subsiantially ecuivalenmt motigage insurance coverage s not available, Borrower shall pay 1o Lender cach month a sum equal lo
one-welfth of the yearly mongage inserance premium being paid by Borrower when ihe insirance coverage lapsed or ceased io
be in effect. Lender will accep!, use and retain these paymenta as 2 loss reserve in liew of mongage insurance. Loss reserve

Form 3014 930
@u-amm 192121 97 FageJ ot & *f«!-m:ﬁi\;ﬁ(.;
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B. Mortgage Insurance. §§ Lender required mortgage insutance as a condition of making the loan secured by this Security
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17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part 6f the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums sccured by this
Security Instrument. However, this option shall uot be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament.

If Lender exercises this option. Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this
Security Instrument, [f Borrower fails (o pay these sums prior to the expiration of his period, Lender may invoke any remedics
permitied by this Security Instrument without further norice or demand on Borrower.

8. Borrower's Right to Reinstate. If' Borrower meets cortain conditions, Horrower shall have the right to have
enforcement of thiy Security instrument discontinued at any time prior to the earlizr of: (@) § days (or such other period as
applicable law may specily for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Securtiy Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Notz ay if no acceleration had occurred; (b)
cures any defnuli 2 ary other covenants or agreements; (¢} pays all expenses incurted in enforcing this Security Instrument,
including, but not luniced to, reasonable attomeys’ fees; and (d) takes such action ax Lender may reasonably require to assure
that the Jien of this Secirity Anstrument, Lender's rights in the Property and Borrower's obligation tv pay the sums secured by
this Sccurity Instrument chzslcontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shult coimain fully effective as if no ncceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleranor Wwider parngraph 17,

i9. Sale of Note; Change of L.oan Servicer. The Notc or a partial interest in the Nole (togeiher with this Security
{nstnument) may be sold one or more tines without prior notice to Borrower. A sale may resull in a change in the eatity (known
as the "Loan Servicer™) that collects monthly pasments due under the Note and this Security Instrument. There afso may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to whieli payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causc/or permit the presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shail rai do, nor allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding (wo sentences shall not apply Lo the presence, use, or
storage on the Property of small quantities of Razardous Substances thai are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investipariui, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ¢ny Mazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by wiy vovernmental or regulatory autherity, that
any removal or other remediation of any Hazardous Substance aftecting the Property is orcessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as twxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oi toxic-petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formnaldehyde, and radioariive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where h Tioperty is located that
relate o heaith, safety or environimestal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Barrower prior to acceleration following borrower's breach
of any covenant or agreement in this Security Instrument (but not priov to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure 1o cure the default on or before the date specified in the notice may reselt In acceleration of the sums
sectired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at Its option, may require fmmediate payment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ¢o collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, hut not lmited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 /90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
Loan #: KAPLAN

THIS BALLOON RIDER is made this 218t day of February . 1994
and is incorporated imo and shalt be deemed o amend and supplement the Mongage, Deesd of Trost ar Deed 10
Secure Deh {the "Security [nstnunent”) of the same date given by the undersigned (the "Borrower™ ) 1o secure the
Borrower's Note w

WALTHER & LAVALLEE FINANCIAL
(the "Lender”) of the same date and covering the property described in the Security Instrument and jocated at:

14 EMERSON DRIVE
SCHAUMBURG, TLLINOIS 60194
|Property Address)

The inlerest raie stated onthe Mute i3 celied the "Note Rate.” The date of the Note is called the “Note Date.”
[ understand the Lender may transfer tic Note, Security Instrument and this Rider. The Lender or anyone who
takes he Note, the Security Insirument and this Rider by transfer and who is entitled 1o receive payments onder
the Note is calied the "Now Holder,”

ADDITIONAL COVENANTS, [n addition . the covenanty and agreements in the Security lastrument,
Borrower and Lender fusther covenant and agree (s fcllows (despite anything to the contrary contgined in the
Security Instrement or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insirumeniqthe “Matrity Date”), | will be able to obtain »
new loan (*New Loan™) with a new Maturity Date of Marcn let. 2024 , and with an
interest rate equal te rhe "New Note Raie™ determined in accordance witi Section 3 below if ail the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Cntion®). If those conditions ase am
met, [ understand that the Note Holder is under no obligation 1o refinance armedify the Noie, or 1o cxtend the
Maturity Date, and that ! will have to repay the Note {rom my own resources ui hind a lender willing 1o lond e
the money to repay the Note,

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Refinancing Option at maturity, certain conditions mus’ be met as of the
Maturity Date. These conditions are: {1) T must still be the owner and occupant of the prape:ty subject to the
Security Instrument ithe "Property"); (2) J must be current in my monthly payments and cannol have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) ne
licn againsi the Property (excep) for taxes and special assessiments not yet due and payable) other than that of the
Security {nstrument may exist; (4) the New Note Raie cannot be more than 5 perceniage poinis above the Note
Rate; and (5) 1 must make s writien request o the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Mational Mortgage Association’s
required net vield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
one-balf of one percewtage point (0.5%), rounded (o the nearest one-cighth of one perceniage paint (0.125%)

MULTISTATE 8ALLOON RIDER - Singla Famuly - Fannie Mas Uniform instrument Form 3180 12/89
Page i ol 3§ Amengad 3/82

@;-\315 19208 VAMP MORTGAGE FORMY (1121283 8100 1A0OI821- 1291 lm-.x.g !ﬂ.';
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