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MORTGAGE
(Direct)

- N R
This mortgage made and entered into this’ A >( day of” F—‘-'é'
T %1 by and between WILLIAM E. BRIDGES AND ALTA M. DRIDGES, HIS WIVE

thereinalter referred 1o as uiartgagor) and the Adnunistrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred 10 as mertgagene). whao maintaine ac office and

plaos of businams 8t 0o GFPICE BOX 12247, BIRMINGHAM, ALABAMA 332022247

WrrngsseTH, that far the cousiderstion hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does herebhy mortgage, sell, grani, asign. and convey unta the mortgagee, his sucocessors and amigns, all
of the following deacribed property antuated sird being in the County of  COOK
Swtzof [LILINOLS:

l.ot One {(except 20 SBouth 32 feaet thare in Carmichasi'a Resubdivi

of Loty Forty-nins (49} to Fifty-six {(86) both inclusive, in Block %’av:::m
(7) in the Bubdivision of Blockw One {1), Two (2). SBeven (7) and Eight
{8) in Hitt‘s Bubdivieirs of the Southeast Quarter (1/4) of Soction 8,
Town 37 North, Range 14, East of the Third Principal Meridian.

. DEPT-01 ' $27.50
r T¥e44s TRAN 5494 02/283/94 13:15:00
L R LG N—PA—- 1BS748
9G1pr “O0K COUNTY RECDRUER
&\‘; F) '18 '

Permanent Index Number: 25-08-412--048-0000 J
Common Known Streer Address:_10000 SOUTH SANGAMON STRTET, CHICAGO, TLLINOIS 60643

—

Mortgagor, on behalf of himself and each and every pecuaon claiming by, through, or
under che Mortgagor, hereby waives anv and all rights vo <zdemption, statutory or
otherwise, withour prejudice to Mortgagee's right to any rozedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect/ ccllection of all or any
part of thes indebtedness secured by this Mortgage, and withcur prejudice of Mortgugee's
right to a deficiency judgment or any other appropriate relief in rthe event of fore-
closure of this Mortgage.

Tonether with and including all buildings, all Gxtures including but not limiied 1o all pfambing, heating, light-
ing. ventilating, refrigerating, incinerating, air eonditioning apparatus, and elevator~ {t}e morigagor hereby
declaring that il is intended that the items herein enumeraied shall be deemed 1o have Leen permanently in.
~talled a- part of the realiv), and all improvementis new or hereafier existing thereon: the hereditamenis and
appuricnances amd all other richis thereunto belonging, or in anywise appertaining, and the reversion and re-
sersions, remainder and remainder~. all richt~ of redemption. and the renis. issues, and profits of the above
descrihed property {provided, however, that the morigagor shall be entitled 1o the pawmession of said praperty
and to collect and relnin the rents, issues, and profits until default hereunder). To hsve sund to hold the same
unin the morigacee and the nuceessors in interest of the mortgugee forever in fee simple or such other estate.
if any, ax is stated herein, free from all rights and benefit under ana by virtue of the home-
stead exemption laws. Mortgager hereby releases and waives all rights under and by
virrue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seizsed und p d of and-has the right 10 eell and convey said
properiv: that the same is free from all encumbraoces except as hereinabeve reciied: and that he hereby binda
himself and his succesoors in interest to warrant and defend the title aforesaid thereto and every part thereol agains
the claims of all persons whomascever.

!
This instrument ia given Lo secure the pasment of a promissory note dated JANUARY 20, 1994
1n the principal sum of $16,200.00 . signed by WILLIAM E. BRIDGES AND ALTA M. BRIDGES
in hehalf nf THEMSELVES , incorporated
herein by reference and neld ov Mortgagee. The obligation nerebv secured matures
~BA Farm 937 (3~731 Previaws Edivians ara Ubsvieta o -
SIX (6) vears from date vl Note.
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3. The mortzgagor covenants snd agrees that if he shall fail to pav said indebtedness or any part thereof when
due, or shall fail to perform anv covenant ar axreement of this insirument or the promissory note secured hereby. the
entire indebiedness herceby secured 1thall immediately bacume due. pavable. and coilectible without notice, at the
option of the morigagee or assigns. regardless of maturity, and the morigagee or his assigns may before or afier eniry

sel) said property without appesisement (the morgagor having waived and sssigned 1o the moarigages sil righta of
appraisement | ;

tri at judicial saie pursuant ta the provisiens of 28 U .S.C. 2000121 : or

(11) ai the option of the mortgagee, cither by surtion oc by sol.citation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of psyment specified in the published ootice of sale. first
mving {our weeks’ notice of the time. terma. and place of such sale, by advertisement net lens then once
duning cach of said four wee's in a newspaper published or distributed 1n the county in which ssid property
is situated. all other notice being hereby waived by the morigagor 1and said mortgagee. or any persen on
beha!{ of said m..igagre, may bid with the nnpsiy indebtednesa cvidenced by said note). Said ssle shall be
held »s2.0r on the property to be soid ar at the Fedrral. county, er city courthouse for the county in which the
proze:ty is located. The martgagee is hereby authorized 1o execute for and on behalf of the morigager ead o
deliver ‘o'the purchaser at such eale a sufficient convevance of aaid property, which conveyance shall contain
rocitals 14 th the happening of the default upon which the execution of the power of sale herein granted
depends: ap i the said mortgagor hercby constitutes and appointa the mongsgee or any sgent or sitorney of the
mongagee, i ogent and sttomey in fact of eaid mortgagor to make such recitals and to exmcute said
ronveyance anld nlieby covenants and zgrees that the recitals 3o made shall be effectusl to bar all equity or
right of redemptira, homesicad. dower, and a1l other exemptions of the mortgagor, all of which are hereoay
expressiy waived ar-iconveyed to the morigagee: or

(1t} take any oth(r 7prrepriate sction pursaant to state or Federal statute cither io state or Federal
court or otherwise for the ‘dispasition of the properny.

In the event of a sale a1 hereinabov: pruvidsd. 1the mortgagor or any person in pomession under the morigagor shall
then become and be wenants holding vvir and shall forthwith deliver possetsion to the purchaser at such sale or be
summarily dispomsessed. in accordance -/iih the provisions of law applicable to tenants holding aver. The power
and agency hereby granted are coupled Wit} in interest and are irrevocable by death ar otherwise, and are granted
»s cumulative io the remedies for coilection it said indebiedness provided by law.

4. The proceeds of any maie of said property inac-ordanse with the preceding paragraphs shall be applicd fimst
1 pay the cotts and expenses of asid sale. the expense ir.carred by the mortgagee (or the purpose of protecting or main-
wtaining said property. and reasonable sttorneys’ fees: siconidly, to pay the indebtedness secured hereby; and thirdly,
to pay aay surplus or excess 1o the person or persons leral); antitled thereto.

5. In the event said property is sold st & judieisl foreclosure srie Lt pursuant 1o the power of saie hereinabove
granied. and tbe proceeds are not sufficient to pay the total indebte dnew secured by this instrument and evidenced by

ssid promissory note, the morigagee will be eatitied to a deficiency juir@yan for the amount of the deficiancy without
regerd 10 appreisement.

6. inthe event the morngagor fails to pav anv Federal. state. or local tax asse wment, income iax or other tax lyen,
chacge, {ee, or olher expense charged sgainst the property. the mortgagee is hereby cuthorized at his oplion to pay
the same. Any suma 80 paid by ihe menigagee shaill be added to and become 4 par of  he principal amount of the
indebtedness evidenced hy said note. subject to the same lerms and conditions. 1i the ortgagor shall psy and
discharge the indebtednesa evidenced by said promissary note, and shall pay such sums/ar/d shall discharge alf taxes

and liens end the costs. fees, and expenses of making, enforcing. and executing this morigage. then this mongage
shall be canceled and surrendered.

7. The covenunis herein contained shall bind and the benefiis and advaniages shal) inure to the respective yuc-

cosscrs and assigne of the parties hereto. Wheaever used, the singular aumber shall includs the plural, 1he plural the
singuiay, and the use of a8y geadar shall inciude all genders.

8. No'w:iver of any covenant herein or of the obligation secured hereby shall st any time thereafter be held
to be & waiver of the terms hernof or of the note secured hereby.

9. In eunph.-nc\.e with section 10L.1(d)} of the Rules and Regulations of the Small Bosiness Admisistratian [13
CF.R. 101.1(d}]. this instramen: is 10 be constricd and eniarced in aecordsnos with applicable Federa! law,

0. A judicial decree. order. ar judgment holding any provisron or portion of this instrument invalid or un.
‘“_I‘"“'He shall not 18 any way impair or preciude the enforeement of the remaining provisions or portuons of
this instrument. ‘

SPC yrigan
SBA Corm 1T [B13) *
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