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MORTGAGE
(Direet)

Y L4 Y928
mortgage made aud entered into this v b,‘Zf " day of/ e Meq d’ty ‘Gﬁ'
19 / . by and between | aMorris Scnrt and  Japeun Scott, his wite

thereinalter reflorred ta as wiorteagor) and the Admiawtratar of the Small Business Administratios, an sgency ol the
Government of the United Stsiws of Amoerica ihereinaiter referred to as mortgageel, who maigtlains en office and
placo of businsss st 1, .\ office Box 12247 Birmingham, Alabama  35202-2247

Wrrnessere, thet for ithe comsideration hervinafter stated. roceipt of which is hereby scknowledged, ibe
mortgagoc does hereby mortgage, sell, grant. assign, and convey unio the mosigagee, his succecsor wad assignas, ail
of the {ollowing described property situsied snd being in the County of COOK
State of ~ILLINOIS

Lot T in Block 3 in Charles Christmann's Second Hillside Addition
being 3 Santivisien of the West 1/3 »f the South 1/2 of North West
31, Townsuoirn 40 North,
Councy, [liirois,

to Mont Clare

1/4 af Section
Range i3 East of rhe Third Principal Mertdian., in Cook

FEPT-01 RECIRDING $27.50

T$7777 TRAN 4277 02/28/94 (8:5%:00

30335 1 DW #*—-94--185938&
CO0Y. COUNTY RECORDER

«

6.

Parmanent Index Number: 13-31-124-019 / )
Common Known Street Address: -~034 Norrh Neva Avenue, Chicago, [llinois 603635

m—— o

Mortgagor, ¢n benalf of himeelf and each and every peraon claiming hy, through, or
under the Morcgagor, hereby waives any and all riglus to redemption,
otherwisa, without prejudice te Marigagee's right to/avy remedy, legal or equigable
which Mortgagee may pursus to enforce payment or to eilect collection c¢f all orany
part of the indebtedness secured bv this Mortgage, and wikthout prejudice of Mortgagee's

right to a deficiency judgment or any other appropriate yelisf in the event of fove-
closure of ghis Morcgage.

statutory [or

Together with and including all buildings, ail Gxtures including but not limited 10773 plumbing, hemting, light-
ing, ventilating, refrigerating, incinersling, air conditioning apparatus, and elevatar:. (the mactgagar hereby
declaring that it is intended that the itenis herein enumerated shail be deemed 1o hwv been permanentiy in-
~tatled a~ part of the reslty), and all improvements now or hereafter existing thereon; the hersditumenis and
sppurienances and sll ather richis therrunio belonging. or in anvwise apperinining, and the reversion and re-
versions, remsinder and remainder.. ail rizhts of redemption. and the rents, issues, and profits of the above
deuvcribed property {provided. however, that the marigagor shait be entitted o the possession of aaié propernty
and 1o caliec! and reinin the rents. issttas, and profits umil defsult hereunder). To have and to hold the same
unin the morigagee and the sutcessors in inierest of the morigagee farever in fee simple or such ather estate.
if any, as is saled herein, free from all rights and banefir under and by virtue of the home-

stead exemption laws. Morcgagor hereby releases and waivaes all rights under and by
vircue ¢f the homestvead exemprion jaws of this state.

The merigagor covenania that he is lewiuily siized sud posseseed of and has the right 1o sell and convey said
property: that the same e free from all encumhbrances except as hereinabove recited: and that he hereby binds

himsedf and his successon in interest to warrant and defead the title aforesaid thereio and every part thereof sgana
the claimas of al| persons whosaocaver.

This inetrument 18 given to secure the paviment of & promsasory note dated February 3, 1994
va the priacipal sum of $ 20, 000.00 - signed bv LaMorris Scott and Janeen Scott

e heahall ni themae ives

herein ov r2rerence and he

, incorporated
1d
SBA Furm $3T 13=T3]1 Pruviows Sdistans are un-&:-

The obligation hereby secursd macures
f’U '

JI-

by Mortgagee.

TEN{10) veaTrs rrom date of Noate,
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3. The mortgagor covensnia and agrees thst 3f he shal) fail 10 pey ssid indebtednes or any part thersofl when
due, ot shalf {ail 10 perform any covenant or agreemen: of this instrumeni or the pramisory noie seeured hereby, the
entire indebiedness hereby secured shall immediately become due, pavable, and collactible withoul notice, at the
oplion of the morigages or assigns, regsrdiess of maturity. snd the mortgagee or his xasigns may before or after entry
sell said property withoul appraisement (the morigagor having waived and zesigned to Lhe morngagee all rights af
appraisement| :

111 at judicial sale pursuant to the provieons of 28 U.S.C. 200} 43) . or

{n) a1 the option of the morgagee, either by auction or by sohicitation of sealed bids, for the highest and
best bid complying with the termas of ssie and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and piace of such sale. by advertisement nol iess than once
during each of said four weeks in a pewspuprer published or desiributed in the county in which said praperty
is aitusted, sll other notice being herehy waived by the morigagor (and ssid montgagea, or any persan on
behalf of said morigagee. may bid with the unpsid indebtedness evidanced by ssid note). Said sale shall be
held st or oo the property to be sold or at the Federal. county. or city courthouse for the county in which the
property a iocated. The mortgagee is hereby authorized 10 exceute for and on behalf of the mortgagor and to
deliver to 1n~_purchaser at such anle a sufficient conveyance of said property, which conveyance shall contain
recitals s 4o ihe happening of the defauli upon which the execution of the power of sale herein granted
decpends; anc tteaaid mortgagor hereby constitutes and appoints the mortgagee or any agent or alioraey af the
morigagee, the s.ent and altorney in fact of said worigagor 10 make such recitals and to execute aaid |
vonvevance and hi>toonv covenanis and agrees that the recitals so made shall be effecius) 10 bar afl equityor - -
right of redempiion! /. mestcad, dower, and all other exemptions of the mortgagor. all of which are hereby
expressly waived andiecaveved to the mortgagee: or

{111) tske any other appioprisie action pursuant 1o state ot Faderal stature either in state or Federa)
court or atherwise for the dispisition of the property.

In the event of a sale as hereinubove peaviced, the Mortgepor or any person in possession under the mortgagor shall
then become and be tenants holding over ard shall forthwith deliver possession to the purchaser at such sale or be
summarily daposssssed, in accordance wilh the provisions of law sapplicable 10 tenanis holding over. The power
and agency hereby granted are coupled with/an iriterest and are irrevocable by death or otherwise. and are granted
as cumulative 1o the remedies jor coilection ot il indebledness provided by law.

4. The procoeds of any sale of said property in sc-ordance with the preceding paragraphs shall be applied it
to pay the cosls and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main.
taining said property. and reasonable sitorneve’ fees: seconily. to pay the indebiednese secured herrby: and thirdly.
10 pay any surplus or excess to the persan or persons iegaily ¢nvitled thereto.

) 4

465

5. 1n the eveat said property is sold at & judicial foreclosure sale or pursusnt to the power of sule hercinabove
granted, and the proceede are not sufficient 1o pay the total indebledne a secvred by this instrament and evideaced by
sxid promissory noie, the morigagee will be entitled to a dehciency judgmear-for the amount of the deficiency withousr >
regard to sppreisement.

6. In the event the morigagor fails to pav any Federal. state. or loca) tax assessmdny, income 1ax or other tax lien,
charge. fee. or other expense charged against the properiv, the morigagee is hereby uuthorized 21 his option w pay
the same. Anv sums 50" paid by the mortgagee ahall be added 10 and becn ¢ a part of (he principal amoum of the
indebtedrness evideaced by said note. subject 1p e same terms and conditions. 1f theinitiergor shall pay and
discharge the indebtedness evidenced by said promissery noie. and shal) pay such sums arid snnil discharge all 1axes
and liens and the cosls, feer, and expenses of making. eaforcing. and executing this mnartgzg; vhen this morigsge
shall be canceied snd surrendered.

7. The covenants herein contnined shall bind and the benefits and advantages shal) inure 10 the respeciive suc-
cemsors and assigns of the parties hereto. Whenever used, the singulir number shall include the plursl, the plural the
singuisr, and the use of any gender shall include all genders.

B. No.wliver of any covenant herein or of the obligation serured hereby shall at any tame thereaiter be held
to be a waiver of the 1arma hereof or of the note secured hereby.

9 In comphmcg with section 101.1{d) of the Rules and Regulations of the Small Business Administrsiion [13
C.F.R. 100.12) ), this instrument is to be canmtrued and eniorced in accordance with spplicable Federsl lnw.

iU, A yadiciat decree. order, or judgment holtding »ny provision or poruon of this \nstrument invalid or un-

en.icucelhie shall not 1n any way impair or preclude the enforeement of the remaining provisnons or pertions of
this instrument

LA AR P

3ha Sorw %37 (P~T12)
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