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ey condemiiion or other ko of any part o e Progeny, ot tor coveyice i ien of condeimation, are herehy
assagned and st be o 1o Lender.

I the event of a totd taking of tie Propeny . the proveeds shall be apphed 0 the sums secured by then Secundly
{nstruastent, whether or not then duc, with any excess pand w0 Borrower. In the event of & partial kg of the Property i
which the fair market value of the Property immediately betore the taking is cguad 10 of greater than the wmownt of e swns
secured by this Secunily Tnsinwment wnmediately before the king, unfess Borrower and Lender otheswise agree in writing,
the sums secured by this Security Instrument shadl be reduced by the amount of the proceeds multiplicd by the following
fraction: () the 1otal amount of e sums secured immeditely hefore the taking, divided by (b) the fur market vitiue of the
Property wnmediately belore the nking, Any balance shall be paid 1o Borrower, In the event of & partal tiking of the
Property i which the fair market vadue of the Property immediately betore the taking s less than tne amoutit of the sums
secnred ingmediitety belore the taking, unless Borrower and Lender otheswise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applicd 10 the simns secured by this Secorily Insteument whesher or not the sums
e then due.

I the Propersy s abandoned by Borrower, or if, adter natice by Lemder 1o Rorrower that the condenmmor ofiers (o meke
an awvardd or seithe o clnm Tor damiages, Bovrower fmbs b respond 1 Cender withis W diys aftee the date the aotice i given,
Lender s authorized to collect and apply the proceeds, at its aption, aither o restoration v repair of the Property or (o the
sutits secured by thisSecurity fustrumentt, whether or not thea due,

Unless Lender wed Horrower olierwise agree i writing. any application of proceeds o principal shadl not extend or
pasipone the duc daie 0f4ng monthly payments referred (o in paragraphs Tand 2 or chiange the amount of such payments.

L1, Borrower Not Rewasid; Forbearance By Lender Not a Walver.  Extension of the time for paymient or
modification of amortization o¥ diz sums seensed by this Security Instrument granted by Lender o any saccessor in interest
uf Borrawer shall ant operate 14 rfease the tiabily of the origingl Borrower or Borrower's suecessors i inerest, Lender
shall not be required to commende procecdings afdinst any seecessor in interest or refuse 1o extend time for payment or
atherwise modify amortization of the svime secured by this Security instrument by reason of any demind made by the
original Borrower of Barrower's successars in interest. Any forhearance hy Lender in exercising any right or remedy sl
rot e a waiver of or preclude the exercise of anyright or remedy.

§2, Successors und Assigns Bound; Joiniara Several Linbility; Cossigners.  The covenants and agreements of 1his
Securty Tstrpment shafl bind and benelit 1the suscessors and wssigns of Lerder and Rorrower, subject te the provisions of
pacagraph 17, Borrower's covenants and agreements ¥hall be joint and several. Any Borrower who co-signs thas Sccunty
Instrument bul does not execute the Note: () 15 co-sign ng this Secanty Instroment ondy o montgage, geant ind comvey tha
Borrower's interest in the Property under the teems of 1his Scurity Instrument; (h) is not personally obligated to pay the
sums secarcd by this Secuarity Instrement; and i¢) agrees thai-Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommadations with regard o the emas of this Sccurity Instrument or the Note without that
Borrower's consent.

13 Loan Charpes.  If the loanr secured by this Security lasttumert s subject 10 a law which sets maximum loan
chirges. and that faw is finally inierpreted so that the interest or other foen charges collected or 1o he collected in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shall be-seduced by the amount necessary 10 recuce
the charps to the permitted fimit; and (b) any sums abready collected from Boriowe: swvhich exceeded permitted limits will be
relunded 1o Boreower. Lender may choose 1o make this refund by reducing the prineiut owed under the Note or by making
& dircer payment to Borrower, if it refund reduces principal, the reduction witl be treatid as a partiai prepayment without any
prepayment chirge under the Note,

14, Netices,  Any notice to Borrower provuded for o this Security Instrument shal bopiven by delivering o or by
maiting # by first class mail univss applicabte w requires wse of another methad, The notice shall be dirccted 1o the
Property Aduress or any other address Borrower designates by notice to Lender. Auy notice (¢ Lerder shall he given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noticeo Lsamower, Any notice
provided for in this Security Instrument shalf be deemed (o have been given 1o Borrower or Lender when yiven as provided
in this paragraph. - :

15, Gaverning Law; Severability. This Security Instrument shafl be govemed by federal law and v law of the
jurisdiction in which the Property i lecased. In the event that any provision or clavse of this Security Instrament or the Note
confhicts with applicable law, such conflict shail not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicling provision. To this cad the provisions of this Security lnstrument and the Note are
declared to be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumenit,

17, Transfer af the Property or a Beneficinf Interest in Borrower,  If all or any part of the Property or any inferest
in it is sold or ransterred (or if @ beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenrder’s prior written consent, Lender may, ct its option, require immediate payment in full of all sums secured by
this Secunty Instrument. However, this option shiadl noy be exercised by Lender il excrcise is prohibiied by federal law as of
the date of this Secunty [nstrument,

[t Lender exercises this option, Lender shaff give Borrower notice of aceeleration: The notice shall pravide a period of
rot Tess than 30 days from the date the notice is delivered or matied within whick Borrower must pay all sums secured by
this Secority tnstrement. 3 Borrower fails to pay these samy prier 10 the expiratinn of this period, Lender may invoke any
remedies permitted by this Seearity Instrument withoul further notice ar demand on Borrower.

I8, Borrower's Ripht to Reinstate.  If Rorrower meets certain conditions, Borrawer shall have the right 10 have
enloceement of this Security Instroment discontinued af any time prior 10 he earlier of: (a) § days (or such other period as
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TOGETHER WETH off the smprovements now or dieicafter erected on the property, and afl casermenty, appurienances,
ardd frxtures now or hereatter @ part of the property, AN replacenients und additions shidl atso be covered by this Secunty
fustrumeny. Ail ot the foregomy 1s referred o m thes Secunty Instrument as the "Property.”

RORROWER COVENANTS thit Borcower 1s fewluliy sersed of the estate hereby conveyed and bay the nght w
murigage, geamh wd convey the Property i thiat the Propeny is uneticumbered, eacepl for eacambrances of record.
Borrower warrants and witl delend generily the ke to e Property agains! all clums ansd demamds, sulyet (@ any
encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
firmited varations by jurisdiction to constitute o uniform securily instrument covering rez! property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as {otlows:

t. Puyment of Principat und Interest; Prepayment and Late Charges,  Borrower shafl promptly pay when due the
prisiipal of und mteeest un the debt evidenced by tie Nate aml any prepayment and ine charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable faw or 1o a writteh waiver by Lender, Borrower shigdt pay
to Lender on the dity monthly paysients are due ander the Note, until the Note is paid in fall, a sum CFands”) for: (ag yearly
laxes and assessrienis which inay attun priovity over this Security Instrument as @ lien on the Property; (b) yearly leaschold
payments or geoumtsents on tie Prapeety, if any; (¢) yearly haznd or properly insurance premiumns; (d) yearly flind
suratve peemiums, Gl any; (¢} yenrly mongage insuraice premiums, i€ any; and () any sums payable by Bosrawer (o
Lender, @ accordance watDthe provisioms of parageaph 8, in fiew of the payment of maortgage insarance preminms. These
ey are catled "Eserow Teas” Lender vy, &t any time, eolect and hold Funds in oo amount niod o exceed the miximem
amount o fender for a federafly refated mortgage foan way require lor Borrower's eserow aceonnl mden the federal Real
Estate Settfement Procedures ACL of 1974 as amended trom time to time, 12 US.C 82601 et sey. CRESPA™), unless
unothier taw thal applies 1o the Fuads sets a lesser winount. B oso, Lender may, at any time, colieet and fiold Funds in an
amount not to exceed she lesser amovat. Leader may estimate tie amount of Funds due on the basts of carrent data and
reasonable cstimates of expenditures of tutare Escrow liems or otherwise in dccordance with applicable law.

The Funds shall be held i an instautica whose deposits are insured by o {edend agency, instrumentadity. or cpuity
ncluding tender, i Lender is such an instituionyor i any Federal Home Loan Buak. Eender shull upply the Funds 10 pay
e Escrow Bems Lender may not charge Borresrafor hoking mmd applymg the Foamds, sannually amtlyzing the ¢scrow
acvourd, or verifymg the Escrow Hems, unless Tagedor pays Borrower interest on the Funds and appheable Iaw pernuts
Lender 1o make such o charge. However, Leader may sequare Borower o pay a (iie-time chiarge tor an independent real
ostate 1 reporting service nsed by Teader i connection with this loan, unless applicable faw provides iherwise, Unless i
agreement i« made o applicable law requices imerest w be pais Lender shall not be required 1o pay Borrower any interest
of carnings on the Funds. Borrower and Lendor may agree in-wrting, however, that imterest shali be paid on she Fands.
L.ender shall gave 1o Borrower, withom charge, an annual scconnting of-the Fends, showing credits and debits w the Fands
and the purpose for which cach debit 1o the Funds way made. The Funas are pledged as addiional security for all suins
securedd by this Security Instrument.

If the Pupeds held by Leader exceed the amounts permitted 0 be held by apphicable law, Lender shall gecount 10
Borrower for the excess Funds dn accordance with the requirements of applicible taw. I the amount of the Fumds held by
Letcler i any 1me is not suflicient lo pay the Exceow llems when due, Lender mayso nonfy Bocrower in writing, and, in
such case Borrower shatt pay 10 Lender the amount necessary 10 make up the odficieaey. Barrower shall make up the
deficiency in a6 more than twelve monthly payments, at Lender's sole diseretion,

Upon payment 0 full of all sums secured by this Security Instrument, Lender shall provaguly relund to Borrower any
Fuads held by Lender. i, ander paragraph 21, Lender shall acquire or sell she Property, Lender, prior o the acguisition or
sale of the Property, shatt apply any Funds held by Lender at the time of acquistion or sale il a ciadit agamsi the syms
secured by this Security Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments reeeivad Dy Lender under
paragrapihy 1 and 2 shalf be applicd: firsy, 1o any prepayment churges due under the Note; second, to amounts payable under
paragraph 2 third, 1o interest due; tounth, 1o principal due; and Jast, 10 any late charges doe under the Noe,

4. Charges; Liens.  Borrower shatl puy all taxes, asscssments, chiurges, lines and imposilions aitnbolable w the
Properly which may attain priority aver this Sceurity Instrumont, andt leasehold payments or ground rents, if any. Boreower
shall pay these obligations in the manrner provided sn paragraph 2, or if nol paid in thay manner, Borrowsr shalt pay them on
time directly W the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis 1o be paid
ander this perapraph. I Bogrower makes these payments direetly, Borrower shall prompuy [urnish o Lender receipts
evidencing the pagieeats: 77

Borrower Shall promptly discharge any lien which hjg pribiiy gvel thas Security Instrement unless Borrower: (i) agrees
in writing to the payment of the obligation sceured by thé ticn' i 2 mdnner acceptabic 1 Lender; (b) contests in good Faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion openite o
prevent the enforcement of the lien; or (¢) secures from the holder of the hen an agrecrment satistactory to [ender
subordinating the hien o this Sccurity Tnstrument. I Lender determines thay any part of the Propenty is subject to a lien
whici may atain prionly over this Security nsirument, Tender may give Borrower a notce identitying the tien, Borrower
stratl sabsty he Tien or tike one or moie of the actions sct farh above within 10 days of the giving of notice,

5. Hazurd or Property Insurance,  Bomrower shall §eep e improvamenis now existing or hereafier erecied on the
Property asured agamst kass by fee, travards icluded witbw the o “cxtended coverage” amt any other hazards, including
tiouds o Noodng. for which Leader requires insurance “This fgusance stull be manwined in the amounts ansd
DRCENIERULE ! Form 3014 99 (page 2 of 6 pagers
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i i :

14, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded wyether with
ihis Sceurity Instruinent, the covenants and agreements of cach such rider shall be incotporaed into and shall amend and
supplement the covenants and agreements of this Sccuerity Instrumnent as il the nder(s) were a part of this Sccurity
Instrument. {Check applicable box{es))

\

| | 1 Adpustuble Rate Ruder

Condominium Rider ] 1.4 Family Rider

!
!
!

Batloen Rider Rute Improvement Rider

| |’
| l
Graduated Payment Kuder ] Planncd Unit Development Rider l i Biweskly Payment Rider
8 r
| |

|
]
] .
| Second Home Rider

i - Other(s) fspecily]

RY SIGNING BELOW, Borrower sccepts and agrees 10 the terms and covenants comained n pages 1 through 6 of this
Security Instrumentamd in any rider{s) executed by Borrower and recorded with it

Wilness: Wilness:

(Scai) A.rﬂn.zm.;)/ Pi"‘” . (Seal)

KEIPH A. BAWOLEK . - " Homower DONNA 1. BAWOLEK Bamumwer
Social Security Number . Socinl Security Number

ESealY e e e CSeal)

Ty oway Borrower
Sociad Security Nwober oo o e~ Secial Sacusity Number

et ot 4 eme g e

STATE OF H.LINOIS, ) A P Counly ss:

L. O e SV AL L ~wNotary Public in and for said county and staie,

do heredy conify thay EEITH A, BAWOLEK AND DONNA L. BAWOLEK, HUSBAND AND WIFE
, personsily known 1o me 10 be the same person(s) whose name(s)  4re
subscribed (o the foregoing mstrament, appeared betore me tis day in person, and acknowbedged thar 't hoey signedd
and delivered the said instrument as theit tree and volantary act, for the uses ard sarposes therein set
forih.
Given under my hand und official scab, this 297TH day of OCTOBER

My Comimission cxpircs: q -0 4 ‘/

This instrument was prepared by
NOTARY PREUS, STALY F iLINGS
CENTURY MORTGAGE, INC., W"mm Bk -4
{Namve)
DI EAST OVDEN AVENUS, STE. 103, NAPERVITLIE, TL 60543
(Address)
.

IFEW 87616 (810 Furm 3014 W90 (page 6 of 6 pages)

Great |akes Dopingsa Forme ire 1)
To Orater Calt 1-800- 5208383 U:FAY 516794 131

—
—'f? 3 v 7
@ LaTy s

&~

FANSS S 3 Y

P




S
808
s Ges

Qa1eH2an

enn e WNOFFICIAL COPY

| aumu;luunn:j [LIANETET

(seked g jo M) pee IOy WAy [ A

BIGHOCAN ALNMGD AOTD
424 2 3 Rend VA L SR YA

DOT $&/5L/0 Vb Mt QOnH
LG |- Ed a0

VY " et o RN A
':r“ A YOV RN

"Lt D1 U1 wondiuaxd PENSSWOY JO W |1 SDAITM JOMOLIOY TPEAISIWNE] JO A3AIRAN VT
FISOD UONERIo3as Aut Avd [ioys 10m0L0¢ 22M008 0] STPYD IeYIM JUdWnI)
ANddg S 9SS Prus 3anuy 'y wownnsu) AJUNG sig Aq paundds swns e 1o udwded vodny cseaay TT
"AIGI AT A J0 N
pu¥ $23§ SAIUIONE HGRUOSB Lo} paypy Jou ng 'Jupnpu ‘)7 ydeadeaed sigl wr papiaodd saipawas ag) duinsand
U1 Pasanau sasuadxa |1 3331103 04 Za)ud ay [jeys 13pud'] Huipasdoad jmopal Lg uawinugsuy QN34 s1g) 013330
AvWl pu¥ DUBLLAP JAYMNJ JNOYIM GHUNASU] ARINI3Y SR A¢ paandas swns e Jo |nj up juawded appauwn
agnbas Sewl uondo S 1 JIPUA] ARO <Yl Ul pMjLIds ARP IY) MuIAY J0 UO PAIND JOU S HNERIP AYY JCRINS0PAI0)
PUR UOHRIIPAIIE O] JIMOLA0H JO ISBIPP Y0 AUR 10 NP0 B JO DUHSIKI-GoE gl SupaaXud o)
M UT JIANSE G} IYHI ) PUB HONRIIINE Lot NRISWAL 0) JE Ay Jo 2M0L0E Waojul 1Ny jlegs o
ay | Kiadoag ay jo apns pur Sugpaadoad pmapal {q ainsopaso) uawnasu] AUy YY) K4 Panm swns agp go
UOIITIDRIIIR U JNSHS KRR QJOU JY G Pargards e pay) JJ0Ja) 0 16O AP 3 N0 0) MBJE) 1RGP pUR tpasng
34) 1STIRU JNRJAP IY) GOIYM AU 2AMOLI0Y] 0) UL SLTHOU W) EP MY Ww0ag SAED OF UYL SSIEJOU AP s utap
ay) a1nd 03 pasnbas VOB XY () NNBRIP Yy (B) (A [RYS AMIOU IY [ (ANTMIAYLG SIA0ad wr atgeodde sSajun
L1 yderdeand 2apun unitiafase o) Jo1ad 100 JNQ) JUIWANSTE AIINDAG SIYT 1Y JUIWAALAR 10 JUBUAAOD {ur Jo YIediq
£, 430150y Bupmojlo) uo1jesaade 0y Joud Jamosloy 0) (Vi A1 flEys JIPUN] CSAPIWIY UGIEIANIDY [T
SMGIIO) N 20430 DUB JURUDA0D JDIUNJ 10U27) PUB 12MOU0YE SINVNTADD INHOHINNON
YONINGIA | TIUWLONAYD IO A12JEN “II[EIY O MR U PArK)|
st fuadosd 2yt asouym uonIPSUND U1 JO SMB] PUE SMET] [RIPA] suRsY ] P wmuonady g7 ydesdiued sigow poso
Sy SJEUDIBWS DANDROIPES TUT 'IPAYIPITULIO] JO SOISIQST FUIImUOD S0 27w "SI0dA108 JRI0A "sopIgIay pue sapionsad
axot ‘sanposd wnooasd Y01 JO SURUWIT] JIED DU DUNOSET Naousls FUtwof[a) Sy puR ] rusuuosLg
A4 STIUTISNS SNOPIRZRY 20 J1X0) SE PIULAD SIIUMSYRS SO e soauersgng seapiesyy, o ydeaded s v posi sy
"B PTUSIILOIIAUT A DOUEPIODIE UT SUOIDE [eiermisd) Aessonou [0 axe Andusosd jegs
monog ‘Kressasou st Auadosg o Junaoge 0oumsgng SNOPIR/RE AUR }0 UONRIPULSS 120 J0 a0y due eyt " Quoyine
Aioepndag o [Euowoact K Ag poipIou §1 30 SWRD) ddmossog] )] 0HPIMONY [CLIWST 1M000E Yy 1 s
JCIUDLGUONAL | 30 DRSNS stopiezey| Aun pue Auddogg agn Suagoatr 4med aeand Jo 43000 Lmepeiag o usiusaod
Aup £y ponot o0 S DNSME} PURLEID “uIeps ‘YONRENSdAus AU J0 2Mou UL apur ] Al Adicond fegs owoiloy
Kuadogg 24 JO URNAUERAL OFDUE I [RUdfHE 2T [Pion
oy seudoxdde ag o1 pornrdosar Aerpuad o e sonmkgng snopie/eyy o sannuenb (s Jo A0G0ig M uo Lo
10 '8N *oouasald oyt or A1dde 0u ey SOMMNUDK 0/mY Burpaoosd MY TMET [RILDWLONAUY AUR 0 uonRiea-w sty Ansdosg
o Sunnope JuriAue ‘Op (1 251D DUOKUE MO[(E JOU ‘OP 10U RS 20M0L0F “AdI0Id BYI UL JO YO SaDUIPGRg shoRsel
Auw jo 2522121 10 ‘oBrsols ‘yesodsip tosi taduovaid JU 1MW 10 250D 10U HRYS JAMON0Y  CSIOURISQNS SOCRUBIREL (T
“muy opquarndde Aq pasnnbor uoneulogur 20100 AU IIEILC S OS[E i
20108 DML "OPRIY MG PISOUS STUMDATd Yorym 01 SSDUPPE DY PUE JODIAIDG UROT] MDU DU R SSUPPE PUT SWEY 251 Q00T M
Janou Ay, me| ajgrandde pue oaoqe p1 ydeaBeard i s3uepioaze ut aupyd oyt Jo 200U LN UdAIT 3 jHia Lamolog
TIMALNG UROT| i1 (O 2FURYD B ST IO 3] CDION AU JO BN B O] PARIAILN 1INADE URL'| M JO SIFULYD 210w 20 20 ) Anw
OS2 2104 ], "Iuownnsuf A1unag sun PUE MON 241 22pun onp siowArd APuow $1934)03 0G1 ( 1aMAE ORI ST LIMOouY)
Anud o ut 9FURYD B U NSHL ARW JES 7 LIMOLI0E 0] 210U 0L IDOYHA SHIBE MW 20 DUO PIOY 3¢ L8 (GudwnIRI
£RINDDS SIL YU Jomadon MON Mg W asaonn ramed € o 0N 0y ‘13)AJAG UBO'Y ju aBURY)) [AJ0N J0 RS gl
A L l;dmﬁr'n'(f JOPUN UONeAIIT 10 957 o1 ai Apdde jou qreys drmsinos o 180 s1p DAIMOY)
AN PUY YORRIIIDGIE O JU ST JANIIJJO AJNJ WDl J|rys f(q‘u’lq POINDXS SUONPRLQE AN U wamnAsy) AU s
anou0g AG upuIimsLRL Aol ) (OFUEIUR SNUNUGD [EYS TUDUINASE] ANINDE S AQ painaas s oy et op unediygo
§ Jomo)0g puv Auadord 1 a0 KGR S pUY] USWNDSU] NG S JO U] I PR UNSSE 0) anbol A STy
ABUL 12U ST UONJE YONS SOREY () PUB 1503} SADWIONE JGRAOSEI: 01 panun] 10U 1ng fuipnpul udwnasu] Asnag
sip Sutuopn u paunnn sasuadyd W osAed (0) SN 10 SURUDAQY S AT o JRRERR AUE SUND () TH0unan
PR DONEIIE OU JUSE AON I DU WNURASU] KIDROIE SIYE J0PUN DN 3G PIUOM UM ORI Sums g aapiy ) sded
{£) HIMOUOE 1BUT M8 SUOIMPYOI DSOU ] WAWNNsY] AIUNDAG S11g1 SUDJojud judwpni ¢ o AU () Jo woumnsy) hun RIS
SHfl Ul PIUITIVOD s go Jomod Mm oy wensand ALadoig gt JO O[Es 0] OUaWNRISURI o) Ajodds AT me| e, d..v




THIS ADJUSTABLE RATE RIDER is made this 29TH dayol OCTCBER 19 93 ,andls
incorporaled into and shali be deemed (o 2mend and supplement the Mortgage, Deed of Trust or Secusity Deed (the
“Security Instrument”™} of the same date given by tie undersigned {the "Borower™) (0 secure Borrower's Adjuvstable
Rale Mote {the "Note") to  CENTURY MORTGASE, INC.,

(the "Lender™) of the same date gnd covering the property described in
the Scecurity Instrument and located at:
10737 30UTH GEORGIA LANE, OAXK LAWN, IL 60453

[Propeny Addrssi}

THE MOTE CONTAINE PROVIBIONS ALLGWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis wkd agreemients mades in the Security Instrument, Borrower
and Lender further rovenant and agree as follows:

A. INTEREST R:ATUE AND MONTHLY PAYMENT CHANGES
The Note provides frq an initial interestrate of  4.3750 %. The Note provides for changes in the intcrest rote and the
monthly payments, as (allywvs:

4, INTEREST RATE Al &lONTHLY PAYMENT CHANGES

(A) Change Dates Y

The interest rate [ will pay ma: cl.enge on the first day of W& \'\”‘"“ - .19 94 , and on that day
every 12th mouth thercafier. Each <zie on which my interest rale could change is called 8 "Changc Daie.”

{B) The Index

Beginning with the first Change Date, riy interest rate will be based on an Index. The "Index” is the weekly average
yicld on United Siates Treasury securities adjuied ‘o a constant mawrity of | year, as made available by the Faderal
Reserve Board. The most recent Index figure uvailshie as of the date 45 days before cach Change Dale is called the
"Current Index.”

If the Index is no longer available, the Note Holddz v il choose a new index which is based upon comparabic
information. The Nate Holder will give me notice of this Liwice.

{C) Calkculation of Changes
Before each Change Date, the Note Holder will caiculate 15y new interest rate by adding TWO AND SEVEN EIGHTHS
percentage points ( 2 .87/50 %) o the Curent ndex, The Nowe Holder will then round the

result of this addition o the nearest one-eighth of one percentage point ((0.125%). Subject to the limits stated in Section
4(D)) below, this rounded amount will be my new interest rate untif the seat Change Date.

The Note Holder will then determine the amount of the monthly paynieit hat would be sufficient w repay the
unpaid peincipal that 1 am expecied 10 owe at the Change Date in full on the =aturity date at 'y new interest rale in

.substantially equal payments. The result of this calculation will be the new amorat u{ my monthly payment.

{D) Limiis on Interest Rate Changss
The interest rate 1 am required to pay ai the first Change Date will not be greater chau 6.3750 % or less than
2.8750 %. Therealter, my inlerest rale will never be increased or decreased Gn 7aty single Change Date by more
than twe percemage points (2,0%) froin the rale of interest | have been paying for the prec dine twelve months. My
inierest rate will never be grealer than 10.3750 .

(E) Elfective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my ~» ywnthly payment
beginning on the first monthly paymeat daie afier the Change Dale until the amount of my moathly xiyr«ni changes
again.

(F) Notice of Changes

The Nole Holder will deliver or mail lo me a notice of any changes in my interest rate and the amount of miy monthly
paymen! before the cifeclive date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any guestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If 2ll or any pan of the Property or any interest in it is
sold or transferred (or if 8 beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumenit. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excercisc this option if: (&) Borrower causes 1o be
submittzd o 1lender information required by Lender to evaluate the intended transferce as if a new loan were being made
1o the uansferee; and (b) Lender reasoaably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant «r agreement in this Securily Instrument is acceptable o
Lender,

4 "“ ‘:}{9 - lﬁ’ “By initisling, the Borrower(s) acknowledge(s) that this page is page 1 of 2
yap R mu“ of the Multistaie Adjustable Rate Rider.”
SECTbe 0uT §0.521219.4

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 - Single Fam;lr « Fannis l:wlfngﬂlfuﬂ‘lc Unitarm !n-:ﬁm;‘n?l.“iéomx 3111 3/88
Business Forme, fnc 800 ¥53-0208 (O} FAX (Bt8)-I9t-1131
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