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RECORD AND RETURN TO:

J.I. KISLAK MORTGAGE CORPORATIOHN
7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016
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Stane of Hinois
MORTGAGE 131 7368185—729

(;5,1351 22 6313383

THIS MORTGAGE ("Secunty {nstrument”) 15 mado on FEBRUARY 17, 1994 . The Mortgagar s
PABLO SANDOVAL, AN UNMARRIED PERSON AND MARTIN SANDOVAL, AN UNMARRIED
PERSON AND FELIX MARTINZZ, AN UNMARRIED PERSON
1300 NORTH WESTERN AVENUE, (CHICAGO, ILLINOIS 60628, i ik o $i%.%
"Borrower”). This Security Instrument 18 givesiio Cob oy e Tay ;;fz;g.‘;‘:‘;””
(006 OUntY RLidRBEN
J.I. KISLAK MORTGAGE CORPORATIGH

which is organized and existing under the laws of  THE STALTE OF FLORIDA » and whose
address is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ¢ Lender”). Borrower owes Leader the principal sum of
ONE HUNDRED THIRTY TWQ THOUSAND EIGHT HUNLRED SEVENTY AND 0C/10C
Dollars (L5, 8 132,870.00 ).
This debt is evidenced by Borrower's note dated the same date uy this S=cupily Instrument ("Note™}, which provides for
',_. monthly payments, with the full debt, if not pmd carlier, due and paysble on MakCH 1, 2024
sawinm s Security Instrument secunes to Lender: (a) the repayment of the debt evidenced by ire Note, with interest, and all rrncwnls
CD extensiuns and modifications; (b) the payment of all other sums, with interest, advanved rader parsgraph 6 to protect the
seenrity of this Securily Instrument; and (¢) the performance of Borrower's covenants s ugreements under this Security
Instrument and the Note. For this purpose, Borrower does herchy mwrigage. grant and corvey to Lender the followiny
described property located in COOK County, lilinois:
LOT 24 (EXCEPT THAT PART OF LOT 24 AFORESAID LYING EAST OF P LINE 50
FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SECTION 1 AS CONDEMNED
BY THE CITY OF CHICAGO FOR WIDENING OF WESTERN AVENUE) IN BLOCK 1 IN
WINSLOW AND JACOBSON’S SUBDIVISION OF THE SOUTHEAST 1/4 OF NORTHEAST
1/4 OGP SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

IESURREL
16-01-221-046%

which has the address of 1300 NORTH WESTERN AVENUE, CHICAGO iStreet, Cityi,

[Hinois 60622 1Zip Codel ("Property Address™);
FHA linois \Inmmn- 1
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4. Fire, Flood and Other Huanrd Insurunee, Borrower shll insuro all improvements on the Propusty, whether now n
exsstenve of subsequently erected, uguinst uny hazards, cusunltics, and contingencies, inchihing fue, ki which Lender reguires
suranee. This insuratee shall be maintained in the amounts and for the periods that eader requires. Borrower shall also
wsure all improvements on the Propoerty, whether now in existenco or subsequently erected, ugmnst Joss ty Nonds (o the extent
required hy the Sceretary. All insurance shail he carried with companies approved by Lender. The insurince policies and any
resewnls shall e held by Lender and shall include lows payuble clauses i favor of, and in o lorm sceeptubie to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by muil. Lender may make proof of oss if not mide
promptly by Borrower. Esch insurance company concemed is hereby suthonzed and directed o muke payment for such Toss
direcily to Lender, mstead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be upplicd by
Lender, at its opuon, either ta) to the reduction of the indebtedness under the Note and this Security Instrument, first to dny
deiinquent amounts applied w the vrder 1 paragraph 3, and then to prepayment of principal . or {b) 10 the restorstion or repanr
of the damaged Property. Any spplicatian of the proveeds to the principut shall not extemd or posipone the due dute of the
menithly payments which ure relereed e 10 paragraph 2, o chunge the amount of such payients, Any cxeesy iisbomee preweeds
over an amount segeied o pay all outstanding indebtedness under the Note and this Secursty Instrunient shall be pind to the

entity legally entitied Giereto.

In the event of Toree'asare of this Svcurity Instrument or other teansfer of title ta the Property that extinguishes the
wdehtednesx, sli right, 1w W abterest of Burrower i and to msuesnce policies in force shall piss o the parchaser,

5. Occupuncy, Presecvalion, Muintenance and Protection of the Property: Borrower’s Loun Applivation;
Lewscholds.  Borrower shall oceupy, estiitish, and use the Property s Borrower’s principal residence within sixty days alter
the execution ol this Security Insirument siidd shall continue (o occupy the Property us Borrower's principal residence for at least
one year sfter the date of deeupancy, unless the Secretary determines this requirement will cause undue hardship fir Borrower,
or unless exlenuating circumstances exist whichare beyond Borrower's control. Borrower shall noily Lenders of any
extenuating circumstances. Borrower shall not comenir-waste or destroy, damage or substantially change the Property an wllow
the Property 1o deteriorute, reasonable weie and tearsxceoted. Lender may inspect the Propeety of the Propeity as vacant or
abandored or the foan 15w detauit. Lender may take casonzhle action © protect and preserve such vacant or uhandoned
Property. Borrower shall also be in default it Borrower, during the loan application process, gave matenially fulse or ingecurate
information or statements to Lender (or failed to provide Lendér svith any materinl infoemation) in connection with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower's ocoupancy ol the Properly as a
principal residence. If this Security Instrument ts on & leasehold, Boirotver stall comply with the provistons ot the lease. i
Borrower acquises fee lithe to the Property, the leaschold and fee title shalt potbe merged unless Lender ngreens 1o the merger in

wnling.

6. Charges to Borrower nnd Proiection of Lender’s Rights in the Propert;’ Borrower shall pay il governmenteal or
municipat charges, fines and impositions thut are not included in paragraph 2. Borrtver shall pay these ohligations on time
direetly 1o the entity which ts vwed the puyment. 1f fuilure to pay would adversely aftect Landér's interest in the Praperty, upon
Lender's request Burrower shall promptly fumish so Lender receipts evidencing these paymients

If Borrower fails to make these payments or the payments required by paragraph 2. or fails lo-pacfirm any other covenants
and agreernents contained 1n this Secunity Instrument, or there is 4 legal proceeding that may signtficantiy alfect Lender’s rights
in the Property (such 8s & proceeding in bankruptey, for condemnation or to enforce laws or regulations). then Lender may do
and pay whatever is necessary 1 protect the value of the Property and Lender's rights in the Property, including payment of

taxs, hazard insurance and other items mentioned in puragraph 2.

Any mnounls disbursed by Lender under this paragraph shall become an addditions! debl of Borrower and be secured hy
this Security Instrument. ‘These amounts shall bear interest from the date of disbursement, at the Note rale, und at the option of

Lender, shall be immedintedy due and payable.

7. Candemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemnation or other taking of any purt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid) to Lender (o the extent of the full amount of the indebledness thut remuins unpid under the Note and this Security
instrument. Lender shall apply such proceeds to the seduction of the indebtedness under the Note and this Security Instrument,
Frst to any delinquent amounts applied in the order provided in paragmph 3, and then to prepuyment of principel. Any

appitciton of the proveads o the principal shall sot extend or postpone the du2 dute of the monthly payient., w ll‘:\“"l .ml‘
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20. Riders 1o this Security tneirument. If one or more riders ure executed by Borrower and recorded together with this
Sceurity Instrument, the covenants ol sach such rider shall be incorporaled into and shall amend and supplement the covenants
and ngreements of this Sscurity Instrumeptas it the rider(s) were a part of this Security Iastrument.

{c hu_k_ apphesble box(es) » )
{1 condonunium Rider F Graduated Payment Rider [,,_}d Adjurtable Rute Rider
[, ! Pluaned Unia Development Rider  _= Gipwing Equity Rider L) Other {Specily)

BY SIONING BELOW, Borrower sccepta and agrees (o the dering conlained in this Secunly tnstrument and in sny vider(s)
exesuted by Borrower and recorded with it.

Witnesses: }(/, .
/Zér’f Ml o (Seah)

PABLU SANGOVAL -Bamwer

QMLM‘;; )_b e Lo (Seal)

MARTIN SAMDOVAL -Borrower

A 7.
(Sealy LTI AT Rt _(Sexd)
Borrower FELIX MARTINEZ et Bonewr

STATE OF ILLINOIS, Lopr County ss:
. { W U_}q {1 L j\ __)[ L//? g d/ . a Notary Public in and for sajd county and state do hereby certity
il

PABLO SANDOVAL, AN UNMARRIED PERSON AND MARTIN SANDOVAL, AN UNMARRIED

PERSON AND FELIX MARTINEZ, AN UNMARRIED PERSON
. personally known to me to be the suine person(s) whose name(s)

subseribed to the foregoing instriment, appeagsd betore me this day in person, zuu.L cknoawiedged that I !Lhc
\1;_.uxd and delivered the said instrument us»f Ll free and vohl’n ar tnr the uses.and purpo hérein set forth.

Given under my hand flmm AN (’ of ’G(ﬂ/t»(,/
jf?’,,,(,

Nolary Public

My Campmssion Expipes:

This Instrument wes pn:purod by: JUDY LATOZA
IS 1614
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 mude this 17TH day of

FEBRUARY . 1994 , und 13 incorporated into and shall be deenwed 1o amend and supplement

the Montgage, Deed of Trust or Security Deed (**Security Instrument’’) of the saie dite given by the undersigned
("*Borrawer'") o secure Borrower's Nute (“*Note™) to

J.I. KISLAK MORTGAGE CORPORATION
{the **Lender >of the same date and covering the property deseribed in the Seeanty Inntrument and focated at:

1300 NORTH WRSTERN AVENUE, CHICAGO, ILLINOIS 60622

[Propenty Adidesas}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOCWINHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERES? RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldaion to the covenaals and sgroemcits made tn lhe Secunly
Instrihment, Borrower and Lender further covenunt and «grve as ioilows;

INTEREST RATE AND MONTHLY PAYMENT Ca'ANGED

{A} Change Date

The interest maic may chango on the st day of JULY - L , 1995 , and on thu day
of each sticeveding year, "Change Date” meony cach dute on winch tie joterest rats could change.

{B) The Index
Regianing with the tirst Change Date, the interest rle will be bascd-or an Index. "Index” meuns the weekly

average yield on United States Treasury Secusities adjusted © 2 constant matie ity of one year, as made avaitable
by the Federal Reserve Board. "Cusrent Index” means the most recent [ndex ageure svailable 30 days before the
Chaage Date. If the Index (as defined above) is no longer availuble, Lender will use-as o new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretwy of Housing und Urhan
Development or his or fer designee, " Lender will give Borrower notice of the new Index.

(C) Calculation ol Interest Rate Changes
Before cach Change Date, Lender will caleulate 8 new interest rate by adding a margin of
TWC AND ONE HALF percentage point(s) {2,500 %} to the

Current Index and roundiang the sum Lo the nearzsl onc-cighth of oge percentage point (0. 125%). Subject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new inferest rate unbl the nex!
Chanyu Date.

(D} Limits on Interest Rute Changes

The interest rate will uever increase or decrease by more than one percentage point (10%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0% ) higher or lower thun the
initial intesest rate.

Pege 1 of 2 FHA Muitistute ARM lwii)er - z.rg%
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