: UNOFFICIAL COPY

r MORTGAGE

qa185358

[x ] U box i vhecked, this mortgago securoes {uture sivances.

TS MORTGAGE is made this 2280 day of FEBRUARY 1994 . between the Martgeges,
MGISES G LOPEZ AND LUPE LGPEZ, HUBBAND AND WIFE. IN JOINT TENANCY

Therein ~Borrower™ ), and Mortgagee HOUSEHDLD FINANCE CORPORATION {1t )
& corporation arganized and existing vnder theTaws oF — GEL AWARE whoac address is

10000 § RIOGELAND AVE, CHICAGO RJDG.E_(‘IL 50416
Theretn " Lender o

The foltowing paragraph preceded by a checked box is applicable.

g‘:_J Wilkih<AS, Barrower is indebled 10 {.ender in the principal sum of § _ ,
evidenved by Borrower's Loan Agreement dated &ndd any extensions Of rénewals thercof
{including thoss pureaant to any Renegatiable Rate Agraement) [herein "Nbie"}, praviding for monthly tnatalimems of
prinvipal and interes’. juriuding any adjustmenis to the amount of paymente or the contract rate it thet rato is variable,

with the balance of the [nd bredness, if not aconer peid, due and payable on '
[x } WHERTEAS, Borrowe i indebted to Lender in the principal sum of $ 14 800 .00 , Or 80 much thereof
as may be advanced pursuant to-porruower's Revolving Loan Agreement dated FegRUARY 22, 1994 and

extensions and renewals thareof (herelin "Note™), providing for monthly instaliments, and interest a1 the rate and Under
the terms specified in the Nate, includiipany adjustments in the interest rate if thet rate is variable, and providing for a
credit limit stated in the principal sum above.and an initisl sdvance of § 14 . 800.00 :

TO SECURE ta Lender the repayment of (1} the indebtednoss evidenced by the Note, with interest thersen,
including any increasea if the contract rate is visrl.ble; (2) futiire advancea under any Revolving Loan Apreement; (3} the
peyment of all other sums, with interest theroin, advanced in sccordance herewith to protect the security of this
Mortgage; snd (4) the performance of the covenari=.and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and lendee's successors and assigns the following described property

located in the County of £opX State of Nlinois:

ALL THAY CERTAIN PROPERTY SITUATED N CHICAGD

(N THE CCUNTY OF COOK, AMD STATE OF {LLINDIS

ANDG BEING DESCRIBED (N A DEED DATED O7/27/B9

AND RECORDED 08/01/80, AMOMNG THE LAND RECDORDS OF 77 COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWSE,

#88380480,

BE NG MORE FULLY DE‘::CRIBE!J AS FOLLOWS:

SEE LEGAL BELOW

LEGAL DESCRIBED AS FOLLOWS, TO WIT:

YHE SOUTH 7 FEET OF LOT 7 AND LOT B {EXCEPT THE SOUTH Z FEET)L /1w JOHN M.
STRMIC'S SUBDIVISION OF PARY OF THE NORTH WEST 1/4 OF THE NORTV. TAGT 1r4
OF SECT!ON OF SECTION 31, TOWNSHIP 37 NDRTH, RANGE 186 EAST OF THE THIRD
PRINCIPAL MERIGIAN, (IN COOK COUNTY, ILLINDIS.

2l Blozio- OF Y
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which Das the address of 13118 BURLEY AvE, CHICAGC
Streel) (Sityr
Winois BOGI3 {herein "Property Address™); .
(Zip Codel / (? Y
K’I‘ " "/':)
SR ' 11001203
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TOGETHER with all the impravemenis now ur heresfter erocted on the property, and sl easermneots, rights,
appurtenances and rents, all of which shall be deermed to be and remain a part of the property covered by this Mortgage;
and sl of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred o a8 the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and han the right o mortgage,
grant and mnvn{ the Property, and that the prapecty is unencumbered, except fir encumbrances of record. Horrower
covenanta that Borrower wareants and will defend generally the title to the Property sgainst all claime and demends,
subject to encumbrances of record.

UNIPORM COVENANTS. Borrower and Lender covenaat and sgree as foltows:

1. Payment of Principal and Interest st Veriable Rates. This morigage secures all payments of principai and
interest due on a variable rate joan. The contract rate of interest and payment amounts may be subjct 1o change 85
provided in the Note. Borrowers shall promptly psy when due all amounts required by the Note.

2. Fuade for Taxes and Insurance. Subpct to applicable law or waiver by Lender, Rorrower shall pay 10 Lender on
the day monthly psyments of principal and interest are payatle under the Note, untit the Note is paid in full, a sum
{herein "Funds®) equal to one-twelfth of the yearly taxes and assessments {including condominium snd planned unit
development asseeaments, if any) which mey attain priority over this Martgage and ground rents on the Property, f
any, plus one-twellth of yeariy premium installments for hazsrd insurance, plus onctwelfth of yearty premivm
installments for mortgage insurance, if any, all a5 reasonably estimated initially and from time 10 time by Lender on
the basis of asscsments and bills and reasonable estimates thereof. Borrower shall not be obligated 10 make such
psyments of Find) to Tender to the extent that Borrower makes such payments to the holder of s prior mortgage or
deed of trust if suct. holder ia an institutions) lender.

It Borrower pays i‘unda to Lender, the Funda ghall be held in an institution the deposits or accounts of which are
insured or guarantced t» a Federal or state agency (including Vender if Lender is such sn insutution). Lender shail
apply the Funds to pry slidd taxes, assessments, ingurance premiums and ground rents. Lender may not charge for so
holding and applying tie ““Unds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower inisresi.on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing ¢ the lime of cxecution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agioem=at is made or applicable faw requires such interest 10 be paid, Lender shali not be
requifed 1o pay Borrower any-imterest or earnings on the I’undsﬂ:ndcr shall give 1o Barrower, without charge. an
annuel accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Punds was made. The Funds are plecges as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by LenZcr. together with the future monthly instaltments of Funds payable prior 10
the due dates of taxes, sssessments, insurance premiums and ground rents, shall exceed the amount required 1o pay sard
taxes, assessrments, insurance premiume and sround rents as they fafl due, such excess shall be, st Borrower’s aption,
cither promptly repaid to Borrower or crediled to Bartower on monthly installments of Funds. If ithe amount of the
Funds held by Lender shali not be sufficient 10/ pay raxes, assessments, insuranve premiums and ground rents as they
fall due, Borrower shall pay o Lender any amouit nncossary 1o rnake up the deficiency in one of more payments as
Lender may require.

Upon payment in full of s sums socu n. by this Mortpsge, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by lender,
Lender shall apply, no later then immediately prior to the sali of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as s credit sgainst ¢lie'sums secured by this Mortgage.

3. Kpplicatiun of Payments. All payments roceived by [snder under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of smounts payable to iénder by Borrower umﬁr paragraph 2 hereod, then to
interest, and then to the principal.

4. Prior Mortgages and &ed of Trust; Charges: Liens. Boordwsr shall perform alt of Borrower's obligations
under any mortgage, deed of trust or other security sgreement wiih a Jien which has priority over this Morigage.
including Borrower's covenants to make psyments when due. Borrower siall pay or cause to be paid all taxes,
assessments and other charges, fincs and impositions attributable to the Propesdy which may autain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, rrower shall keep the improvements now existing ¢z berealter erected on the Property
insured against loss by fire, hazards included within the term "extended coversge,” and such other hazards as Lender
may require.

'h:‘lmsumnue carsier providing the inaurance shsll be chosen by the Borrower subject 1o spproval by lender;
provided, that such approval shall not be unreasonsbly withheld. All insurance policies.#nd renewals thereof shail be in
a form acceptsble to Lender and shall include a standard mortgage clause in favor of #id 11 a form scceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to “he Lerms of any morigsge,
deed of trust or other security agreement with & lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender. LinZer may maks proof
of loss i not made promptly by Borrower.

I{ the Property is abandoned by Borsrowet, or if Borrower fails to respond to Lender within 30-deis from the dme
notice is mailed by Lender to Borrower that the insurance cserier offers to settle s claim for insurancs: venefits, Lendes
is suthorized to collect and apply the insurance proceeds at Lender’s option either 1o restorstion or repair of the
P rty or 1o the sums sccured by this Mortage.

. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repeir and ghall not comrnit waste or permit impsirment or deterioration of
the Property and shall comply with the provisitns of any lease if this Mortgage is on a leasehold. IF this Morigage is on a
unit in & condominium or » planned unijt development, Borrower shalt perform sll of Borrower's obtigations under the
declaration or covenants cresting of governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. It Borrower fails 1o perform the covenants and sgreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option, upon notice ta Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action a is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to thiz paragraph 7, with interest theroon, at the contract rate, shali
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agroe to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

08-01-58 Mortgegs IL L0010




UNOFFICIAL COPY

9. Condemnation. The praceeds of any sward or claim for damages, direct or consequential. in connection with any
tondermnation or other taking of the Property, or pert thereof, or for conveyance in lieu of condemnation, are heraby
sssignod and shall be paid to Lender, subject to the tarma of sny mortgage, deed of trust or other security sgreemont
with a lica which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver., Extension of the time {or payment or
modilication of amortization of the sums secured by this Martgage granted by lender to any suciessor in interest of
Borrower shall nat operate ta release, in any manner, the liability of the original Borrower and Flereawer’s successors in
interest. Lender shalfcnot be required to commence pmceediniq niainat such successor or refuse to extend time lor
payment or otherwise modify amortization of the sums secured by this Mortgnge by reason of any dsmand made by the
original Borrower end Borrowor™s successora in intereat. Any forbearsnoe by Lender in exoroising »ay right or remedy
hereunder, or otherwise alforded by applicabis law, shall not be a waiver of or preciude the exercise of any such right or
ramedy.

11. Successors and Assigns Hound: loint and Soveral Liability; Co-signers. The covenants and: agreements
hervin contained shall bind za4 the righte hevcunder shall inmire to, the reapective successors and assigns of Lender and
Borrower, subjct to the provisions o paragm?h 16 hercol, All coveasnts and agreements of Borrawer shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, {a) is cosigning this Mortgage
only 1o mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terma of this
Moartgage, (b} is not personally iiable on the Nute or under this Mortgage, and (c) sagrocs thar Lerder and any other
Borrower hereundes may agree to extend, muodify, forbear, or make any other accommadations 'with regard 1o the
terms of this Mute.pe or tl%a Note without that Borrower’s consent and without releasing that Horrower or madifying
this Mortgage &s to riat Borrower's interest in the Property.

12. Nuotice. Exc¢ept for any notice reyuired under applicable law ta be given in another manner, {a) any notice to
Borrower provided hor/isi this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower 4t te Property Address ar at such other address as Borsower may designsie by notice to Lendar
as provided hecein, and (b) wa; notice to Lender ahall be given by certified mail to L.ender’s addriss :tated herein or to
such other address £s Lender riay dezignate by notice to Borrower as provided herein. Any notics provided for in this
Mortgage shall be deerned 1o have been given to Borrower or Lender when given in the manner desigr.ated herein.

13. fiuverning Law; Severatilliy. The state and local laws applicable to this Mortgage shall te the laws of the
jurisdiction in which the Property is Iecated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any o ision or clause of this Mortgage or the Note conflicts with ag plicable law, such
conflict shall not affect ather provisions Of this Mortgage or the Note which can be given effect withcut the conflicting
Erovision. and to this end the provisions of ti’s Mortgage and the Note are declared to be severable. As used herein,

costs,” "expenses™ and attorneys’ fees” iiclude all sumas to the extent not prohibited by applicab’e law or limited
herein.

t4. Borrower's Copy. Borrower shall be fuernished a conformed copy of the Note and of thie Mostgage ai the time
of exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowl-—shall tullill all of Borrower's obligations under any home
rehabilitation, improvement, ropair, ar other loan igreessent which Borrower enters into with Lender. Lender, at
Leander's option, may coquire Borrower to execute and deliver to Lender, in 2 form acceptable to Lender, &n assignment
of any rights, claims or defenses which Borrower may have szainst parties who supply labor, materinls or services in
connection with improvements made to the Property.

1é. Trensfer of the Property. ¥ Borrower sells or transiers alf or any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbtanve subordinate = Xz Mortgage, {(h) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c} the grant’ of s«y leasehold interest of three years or less not
containing an option to purchase, {d} the creation of a purchase manzy security interest for household appliances, {¢) a
transfer to & relative resuiting from the death of a Borrower, (f) # ‘ransfer wheee the spouse or children of the
Borrower become an owner ol the property, (g) a transfer resulting from a decrece of dissolvtion ol marriage, legat
separation sgreement, o from an incidental property settlement agroemnt, by which the spouse Gf the Borrower
becomes an owner of the prosesty, (h) a transfer into an inter vives truse-ir  which the Berrower it and remains a
beneficiary and which does not relate 10 a transfer of rights of occupancy in ithe wroperty, or {1} any other transfer or
disposition described in regulations prescribed by the Federal Home Loen Bauk 3557rd, Borrower shell cause 10 be
submiited information required by Lender to evaluate the transferee as if a new loan 22re being made ta the transferes.
Borrawer will continue to be obligated under the Note and this Mortgage unless Londer relsases Borrower in writing.

If Lender does not agcee to such sale or transfer, Lender may deofare all of the sumsa sccured by “his Mortgage to be
immediately due and payable. If Lender exercises such option to sccelerate, Lender siall_mail Borrower notice of
sceeleration in accordance with paragraph 12 hereof. Such notice shall pravide & period of (ot tas thaa 30 days from
the date the natice is mailed or delivered within which Borrower may pay the sums declareq 2ue if Borrower fails to

y such sums prior 10 the evpiration of such -period, Lender ‘may, without further notice or/dr.nand on Borrower,
invoke any remedics perimitted by paragraph 17 hereof. % -7

NON-UNIFORM COVENANTS. Borrower gnd Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's/crzach of any
covenant or agrecment of Borrower in thEs Mortgage. include the covenants to pay when Gue any sums
secured by this Mortgage, Lender prior to scceleration shall give notice ta Borrawer as provided in
paragraph 12 hereo! specifying: (1) the breach; {2) the action required to cure such breach; (3} a date, not less
than 10 days from the date the notice is majled toc Borrower, by which such breach must be cured: and (4)
that failure to cure such breach on ar befare the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shail
further inform Borrower of the right to reinsiate after scceleration snd the right to assert in the foreclosure
proceeding the nonexisience of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specilied in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Morigage 1o be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, inciuding, but not limited to, reasonable sttoraeys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mcrigage due 10
Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce ~his Mortgage
discontinued atr any time prior to eatry of s judgment enforcing this Mortgage if: (‘;) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Burrcwer cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pavs ali
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower wontained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but nct limited to,
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ressonable stiomeys’ fees; and (d) Borrower takes such action as | ender may reasonably require to assure that the Jien of
this Mortgsge, Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payraent and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full foree and effoct a5 if no aceeleration had occurred.

19. Assignment ol Rents; Appointment of Receiver. As additional security hereunder, Barrower hereby assigus
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heroof, in
abandonment of the Property, have the right to collect and retain such rents as they becorne due and payable.

Upon acceleration under pacsgraph 7 Lereof or abandonment uf the Property, lender shsll be entitled 10 iivve a
receiver appuinted by a court to enter upon, take pussession of and manage the Property snd to callect the rents of the
Property including those past due. All rents vollected by the receiver shall be applied first 1o payment of the costs of
management of the Preperty snd collection of renta, including. but not limited 1o, receiver's fees, premiums an
receiver’s bonds and reasonable sttorneys’ fees, snd then to the sums secured by thin Morrgage. The receiver shall be
liable to account only for those rents aclually received.

20. Release. Upon psyment of all sumns secured by this Mortgage. Lender shall release this Mortgege without charge
to Borrower. Borrower shall psy all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestesd exemption in the Property under siate of
Federa) law.

IN WITNESS w U EREQP, Borrower has executed this Mortgage.

-Horrower
i .
X s o YN,
{/ ~Durrower
C
STATE OF ILLINOIS, OOk County ss:
I, BRIDGET E AUDIA _ . » Notary Public in and for said county and state, do hereby certify that "

_MOISES G LOPEZ AND (UPE LOPEZ, HUGBAMD AND WIFE | IN JDINT. TENANCY T
personally known to me w be the same person(s) whors name(s) LRE subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgedthsr. T he___ Y _signed and delivered the said instrument as

A __frie voluntary act, for the uses snd purposes therein set forth.

Given under my hand and official seal, this g 22ND day of FEBRUARY L 19 ____,q.‘s
My Commission expires: < /V// y .
Il 4 Yalle/ e

otary Public

Thie instrument was prepared by:

ST
NOTARY BLE. /T, sw.i.TJr‘s o ‘?LLENO‘.S DBH}G& T £ AUDIA
MY COMMISS Ut EXPYRE S 5-9-97 e ——— 4 B DEELAND AV
LHILAG E ILLINOIS 60415

L T U e N

I:urE\‘ﬁler and Rocorder) _
—

oL

Return Tao:

Household IMinanoe Corporstion
961 Weigel Drive

Elmbhurst, 11 60120

JA1NLUNS

[

056-01-88 ktorigage (L HUD1204




