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THIS MORTGAGE ("Security Irstrument”) is given on FEBRUARY 18, 1994 . The Mortgagor is
* JOHN DUCA AND KAREN S. DUCA -HUSBAND AND WIFE AND MARK A. DUCA, A

SINGLE PERSON
pEpT-11 $35.66 -
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(*Borower"). This Security Instrument is given to_ORWEST MORTGAGE, INC:

which is organized and existing under the laws of THE STATE U MINNESQOTA . and whose
address is , P.0. BOX 5137, DES MOINES, IA 503065127

( L:nder™). Borrower owes Lender the principal sum of

NINETY SIX THOUSAND FIVE HUNDRED SEVENTY NINE AND Su/100
Do'lars (U.S. $*%*%%96 579,00 ).

This debt is evidenced by Borrower’s note daled the same date as this Secuciy Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 01 - 2014 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Nede, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with inerest, advance¢ \wder paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and aricuments under this Security
instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 15 Lender the following
described property located in COOK County, Iltinois:
LOT 26 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2

OF LOT 15 OF DAVLIN, KELLY AND CARROLL'S SUBDIVISION OF THE

NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INOEX NUMBER: 13-26-119-004

— 0 C)
*SEE ADJUSTABLE RATE RIDER 7]5 :
ey '

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. @
BOX 5137, DES MOINES, IA 503065137 (

which has the address of 2951 N. HARDING AVENUE  CHICAGO [Streer, City),

Ilinois 60618 {Zip Code] ("Propenty Address™);
FHA Ilinais Mortgage - 2/91
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casementy, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred 1o in this Security Insirument as the **Propenty.”

BORROWER COVENANTS ihat Borrower is lawiully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrowsr shail pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with tie principal and injerest as set forth in the Note and any lale charges, an installment or any (a) taxes and special
assessments levied urto be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurans¢ reauired by paragraph 4.

Each monthly installmezrdor items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lendcr, plus an amount switicicint to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item{shatl be accumuiated by Lender within a period ending one month before an itemn would
- become delinquent. Lender shall uold the amounts collected in trust fo pay ilems (a), (b}, and (c) before they become

delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and {c), together with the future monthly
payments for such items payable to Lender prior ‘o 2ne due dates of such items, exceeds by mere than one-sixth the estimated
amount of payments required to pay such items wheu g, and if payments on the Nole are current, then Lender shall either
refund the excess over one-sixth of the estimated payraints or credit the excess over one-sixth of the estimated payments (o
subsequent payments by Borrower, at the option of Borrowcy, If the total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item when due, then Borrowe: shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due,

As used in this Security Instrument, ''Secretary’” means the Secrétncy of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall atso include either: {i) an installment of the annual mortgage insurance pr:miwp (o be paid by Lender (o the Secretary, or
(ii) a momhly charge instead of a mortgage insurance premium if this Security Iustrument is held by the Secretary. Each
monthly instalfment of the morigage insurance premium shall be in an amount sufficien) o accumulale the full annual mortgage
insurance premium with Lender ene month prior to the date the full annual mortgage insti uics premium is due to the Secretary,
or if this Securily Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-iwelfth of

one-hatf percent of the outstanding principal balance due on the Note.

If Borrower teaders to Lender the full payment of afl sums secured by this Security Instrumeni, Sorrower's account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any mortgae nsurance premium
installment that Lender has nol become obligated 1o pay 1o the Secretary, and Lender shall promptly refund @iy excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or iis acquisition by Lender, Borrower’s account shatl be
credited with any balance remaining for ali instatlmenis for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge by the Secrelary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flocd and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amartization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Progerty, whetbier now in
existence or subsequently erected, againsi any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maimained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security instrument, fisst to any
delinquent amounts applied in the erder in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments viiich are referred to in paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds
over an amount requiied to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

cntity legally entitled iheicro,

In the event of foreciosaty of this Security Insirument or other transfer of title to the Propenty that extinguishes the
indebtedness, alt right, title ang iuter:st of Borrower in and fo insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, esicilisa, and use the Property as Borrower's principal sesidence within sixty days after
the execution of this Security [nstrument and shatl continue to occupy the Property as Borrower’s principal residence for at Jeast
one year afier the date of occupancy, unless the Secretary determines this requicement will cause undue hardship for Borrower,
or uniess extenuating circumstances exist whicl, 2= beyond Borrower's control. Borrower shall notify Lenders of any
exienuating circemstances. Borrower shall not commut-wzste or desiroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear exceptert. Lender may inspect the Property if ihe Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during (nc loan application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in cornection with the loan
evidenced by the Notz, including, but not limited to, representations co.ssrning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowe! shall compty with the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and fee title shali not benerged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shali pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shull pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendes’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the pavments required by paragraph 2, or fails 1o pesfarr, any other covenants
and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affcer Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or regulations), then'Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security [nstrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shati apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred to in paragraph 2, or change the amount of such paymeats. Any excess proceeds over an amaount required to pay all
oulstanding indebtedness under the Note and this Security instrumenst shalt be puid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paymem in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next munthly paymeni, or
(i) Borrower defaults by fajling, for a period of thinty days, to perform any other obligations contained in this

Secarity Instrumeit,

(b) Saie Wiiimut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, requice immediate payment in fuli of all sums secured by this Security Instrument if:
(i) All or part-af the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transicri=d (other than by devise or deszent) by the Borrower, and
(i) The Property s not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or grantee does o occupy the Property but his or her credit has not been approved in accordance with the

requirernents of the Secretarv.

(¢) No Waiver. If circumstances occur it would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender dovs net waive its rights wilh respect 1o subsequent events.

(d) Regulations of HUD Secrefary, In max; zircumstances regulations issued by the Secretary will limil Lender’s
rights in the case of payment defaults to requirz immediate payment in fuli and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclcsure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees thal should aie Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withis 60 days from the date hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate yavment in full of all sums secured by this Security
Insirument. A written statement of any authorized agent of the Secretzy. dated subsequent to 60 days from the date
hereot, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be eanicised by Lender when the unavailability
of insurance is solely dve to Lender’s failure to remic a mortgage insurance precnpun Lo the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imimediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lumpsar 21) amounts reguired to
bring Borrower’s account current including, to the extent they are obligations of Borrower under anis Security Insirument,
foreclosure costs and reasonable and custemary attomneys’ fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures saali remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required 16 permit reinstatement if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) zeinstaternent will adversely affect the priority of the lien created by this Security Instrumeni.

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any siitcessor in interest or refuse to extend time for payment or otherwise¢ modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal! net be a waiver of or preclude the

¢:ercise of any right or remedy.
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12. Successors and Assigns Bound: Joint and Several Liabillty; Co-Signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrutnent but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the rerms of this Security tnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security [astrument or the Note without that Borrower's consent.

13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendet’s address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

14. Goverging Zaw; Severability. This Security lostiument shall be governed by federal law and the Jaw of the
jurisdiction in which ke Froperty is located. In tbe eveni thai any provision or clavse of this Security Instrument or the Note
conflicts with applicable 12w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlict'ng provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
15. Borrower’s Copy. Borrower shal! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower urconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lencer’s zgents to collect the rents and revenues and hereby directs each 1enam of the
Propeny to pay the rents to Lender or Lender’s ayenes. However, prier to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumeni, dorrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This asciznment of rents constituies an absolute assignment and not an

assignment for additional security only.

if Lender gives notice of breach to Borrower: {2} all rents received by Borrower shal] be held by Borrower a8 trustee for
benefit of Lender only, to be applied to the sums secured by the Security !astrument; (b) Lender shall be entitled 1o collect and

receive all of the rents of the Property; and (¢) cach tenant of the Propeity. shall pay all rents due and unpaid 10 Lender or s
Lender’s agent on Lender’s written demand to the tenant. &
Borrower has nat executed any prior assigrunent of the rents and has not and >’ not perform any act that would prevent ;
Lender from exercising its rights under this pacagraph 16. ‘g
o

Lender shall not be required to enter upon, take control of or maintain the Propery before ar after giving notice of breach
to Bosrower. However, Lander or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidale any other right ar remedy of Lender. This‘g-signment of rents of the

Property shall terminate when the debt secured by the Security Insirument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lemler further covenant and agree as follows:

17. Foreclosure Procedure. {f Lender requires inmediate payment in full ynder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursaing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Lipon payment of all sums secured by this Security Insirumeni, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any tecotdation costs.

19. Waiver of Homestead. Borrower wzives all right of homestead exemption in the Property.
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20. Riders to this Security Vistrument. 1f one or more riders are executed by Borrower and recorded together with this

_J Security Instrument, the covenants *#each such rider shall be incorporated into and shafl amend and supplement the covenants

and agreements of this Security Instrumeat 1s if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[ ] Condominium Rider "__]' Graduated Payment Rider ARM{RBDBRer [Specify]

(] Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees to (n te,ms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. y,
Witnesses: u W
- f (Seal)

C—\‘wz‘) )/1 f,ﬁ;,gcb /‘é/y JOHN UU@V -Bofrower
/ / __s.ﬁ_..."'ﬁw_-zb..__x..h. ﬁ\.\b.(\_( (Seal)
KAREN S DUCA -Borrower
(Seal) _L/ ;. L‘f‘»‘/ &Z /‘Zf_v [ (Seal)
-Borrower HARK A DUCA -Borrower

STATE OF ILLINOIS, COOK County ss:

{,(, 'L[LW Cind , a Notary Public in and for said county and state do hereby certify
that JOHN DUCA AND RﬁREN S DUCA, HUSBAND AND WIFE AND MARK A. DUCA, A

, personatly known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the szaid instrument as

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 18TH day of FE UARY , 1994
My Cummlsswmﬁxmﬁ JOHNSON
Nmary Public
“tz'e of Ilinaly :

' FICIAL SEAL”

This Instrumsent ST MORTGAGE., % I EAL
JESTIE M. JOHNADN
Q-AHIIL) 19103101 Pagu 6 of 6 ‘ |
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L SEAL Q\W(, e )n L;g.;m/
LI e Explees 4/1

My Commission Fapites 4/14/85
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  18TH day of
FEBRUARY , 1994 . and! is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument'’) of the same date given by the undersigned
(**Barrower"'} to secure Borrower's Note {**Note'’) o NORWEST MORTGAGE, INC.

(the “'Lendee’’; , uf the same date and covering the propeny described in the Security Insirument and located at:

2951 N. HARDIRG AVENUE CHICAGD, IL 60618

[Property Addrness)

THE NOTE CONTA™& ¢ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRECWER MUST PAY.

ADDITIONAL COVENANTS. In addiion 1o the covenants and agreements made in the Security
{nstrument, Borrower and Lender further covenant i nd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of JULY , 1995 , and on that day
of each succeeding year. "Change Date” means each date on whicli the irt2rest rate could change.

{B) The Index

Beginning with the first Change Date, the intersst sate will be based 04 2 Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant matwrir; of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure svailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will us. as a pew Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrelary( of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calcutate a new interest rate by adding a margin of
TWO percentage point(s) ( 2.000 %) lo the
Current Index and rounding the sum to the nearest one-cighth of one perventage poim (0.125%). Subject (o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

{D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The intcrest rate will never be more than five percentage poinis (5.0%) higher or lower than the
initial interest rate.

Page Vi 2 FHA Mullisiale ARM -9
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full a1 the maturity date
at the new interest tate through substantially equal payments. In making such calculation, Lender wil} use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amoum of
the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must-be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of thensiice, (i) the Change Date, (iii) the old interest rate, (ivy the new interest rate, (v) the new monthly
payment amoup?, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly paym¢r: amouny, and {¥iii) any other information which may be required by law from time to time.

{G) Effective Late < Changes

A new interest rate <a).ulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Boriower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 ¢avs 2%er Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Berrower shall hzve no obligation to puy any increase in the monthly payment amount
calculated in accordance with paragraph (i) of this Rider for any payment date cccurring less than 25 days after
Lender has given the required notice. If the <ponthly payment amount caleulated in accordance with paragraph (E)
of this Rider decreased, but Lender faiied te givz timely notice of the dectease and Bortower made any monthly
payment amounts cxcesding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return 1o Bor/owe. of any excess payment, with interesi thereon at the Note
tate (a rale equal to the interest rate which should hav teen stated in a timely notice), or (i) request (hat any
excess payment, with interest thereon at the Note rate, be ~pplied as payment of principal. Lerder's obligation to
return any excess payment with interest an demand is nat assiznadle even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vevenants contained in this Adjustable

Rate Rider. Iy
e 7 -""7‘/“/"/;7-‘7/’ /’r-(: r / f///))
/4_,,-" /ﬂ’,ﬁé £ 4 e . (Seal) ] Lﬁ{-’([d»\ _{Seal)
MARK A. DUCA Borrower Jor(rybum T Bomrower
o

_{Seal) ‘ O, L (Seal)
-Borrower KAREN S. DUCA -Borrower

[Space Below This Line Reserved for Acknowledgment)




