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MORTGAGE

THIS MORTGAGE ("Securlty Instrument’) Is Ls;l\.«m on May 7, 1993 . The mortgagoris

Richard 1. Osiman and Sapndra . OUstman, Hushand and ¥Wife

94186457 (‘Borrower’).

% This Securlty Instrument s jdnfo LaSalle Bank Northbrook,
\3

an t1linois State Pasking Association \
-~ which is organtzed and existingurderinelaws of the State of 1)linais , and whosa address Is
%) 1200 Shermer Rd., Nurthbrook, 1L 80462 [‘Lendef").
9 Borrower owes Lender the principal sy, of One Hundred Thirty Five Thousand Bollars and no/100
Oollars (U.S. $ 135, 000. 00 J. This debt is
A" evidenced by Borrower's note dated the sa ne cCate as this Security Instrument (*Note®), which provides for monthly
V] payments, with the full debt, if not pald eartler, davand payableon June 1, 20212 . This Sacurity
instrument secures to Landar: (a) the repayme:tof the debt evidenced by the Note, with Interest, and all renewals, .
extensions and modifications of the Note; (b) the peyr.ent of all other sums, with interest, advanced under paragraph 7~ #
to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements !
under this Security instrument and the Note, For this puriese, does hereby mortgage, grant and conveyto - -
Lender the foliowing described property located In Coox , .

County.lmnols:

orth 1/2 Of Lot ‘n 2 QOF

The SERERREKKXEENEEXNEXRIERE ST ALE T BB Tr Lone Tree Subdivision
Number 2, Being A Subdivision @f The North 940 .75 Fest Of The Northwest }/4

0f The Southwest 1/4 OFf Section 5, Township 42 Nurth, Range 12, East 0f Vhe
Third Principa) Meridian, In Cook County, l1linvis. $31.00
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which has the address of 470 Banyan Drive ' ) "Northbrook
(Street) {City)

fiinols 6O0DRE2 ("Propetty Address™);
[Zip Code] ‘
TOGETHER WITH all the Improvements nowv of hereafter erected on the property, and all easements,
appurignances, and fixtures now ar hereafter a part of the property. All replacements and additions shall also be
covered hy this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Praperty.

BORROWER COVENANTS that Borrower s lawifully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances of record.
orrowor warrants and will defend generally the title to the Property against all claims and demands, subject to any
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All ingurance policies and renewais shall ba acceptable to Lender and shall Include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr is aconomically feasible and Lender’s security is not lessened. If the
restoration or repair Is not ecoenomically feasible or Lender’s security would be lessened, the insurance proceads shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notics from Lender that the Iinsurance carrier
has offered to settle a claim, then Lender may collec! tha insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. Tha 30-day period
will begin when the notice is given.

Unless Lendr: and Borrower otherwise agree in writing, any application of proceeds to principal shait not extend or
postpons the due Ga'e of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f under perograph 21 the Property is acquired by Lender, Borrowser's right to any insurance policles and
proceads resulting frem £amage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Securty Ir.#*-ument immediately prior to tha acquisition.

8. Occupancy, Preservat.os. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehokis. Borrower shall occy pv, establish, and use the Property as Borrower's principal residence within sixty days
after the sxecution of this Secuty instrument and shalt continue to occupy the Property as Borrower’s principal
residence for at least one year alter t'1e Jo%a of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhald, or viless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imp air the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any icrziture action or proceeding, whether civil or criminal, Is begun that in
Lender's good fakth judgment could result in furfurure of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender's security interes:. Zorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or praceeding cc be dismissed with a ruling that, in Lender's good faith
determination, pracludes forfelture of the Borrower's interest in the Property or other material impairment of the lien il
created by this Security Instrument or Lender's security hitarcat. Borrower shall also be in default if Borrower, during the . 4
loan application process, gave materlally false or Inaccurate iric:mation or statements to Lender (or falled to provide ~ ~ pb
Lender with any material Information) in connection with the loar avidenced by the Note, Including, but not limited 1o, -
representations concerning Borrowsr's accupancy of the Propeny 7 = principal residence. if this Security Instrument is " Q%
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, {1

“the leasehold and the fee title shall not merge unless Lender agrees iu the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to narfzrm the covenants and agreements
contained in this Sacurity Instrument, or there is a legal proceeding that may aiyni‘icantly affect Lender's rights In the
Praperty {such as a proceeding in bankruplcy, probate, for condemnation or farieliurs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the v iue of the Property and Lender'se ,a
rights In the Property. Lender's actions may include paying any sums secured by a llen wich has priority overthls ¢ .=,
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entaring un 1= Property to make o
ropairs. Although Lender may take actlon under this paragraph 7, Lender daes not have to o ).

b
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of @rirower secured by  (L.0)
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaiviis shall bear =2
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon novizedrom Lenderto 1
Borrower reguesting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases o be In effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaliable,
Rorrower shall pay to Lender each month a sum equal to ohe-twelith of the yearly mortgage insurance premium being
pald by Borrowar when the Insurance coverage lapsed or ceased to be In effect. Lender wili accept, use and retain these
payments as a loss reservs in lleu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender agaln becomes avallable and Is obtained. Borrower shail pay the premiums reguired to
maintain mortgage Insurance in effect, or to provkle a loss reserve, until the requirement for mortgage insurance ends
In accordance with any writien agreement batween Borrower and Lender or applicable law.

-,
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securéd by this Security Instrument. However, this optioh sha“l not be exerclsed by Ce dr it oxercee Is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shal! provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security instrumant. If Borrower fails to pay these sums priar to the expiration of this perlod, Lender may invoke
any remedias permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a} § days (or such other period
as applicable law may spectfy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no_
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incued
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the llen of this Sacurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon .
reinstatement by Ber. ower, this Security instrument and the obfigations secured hereby shall remain fully effective’as if
no accefehration had.uccurred. Howover, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chaiv s of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one-ormore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) tat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes 1 the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilt be given writte:1 notine of the change in accordance with paragraph 14 abova and applicable law.
The notice wiil state the name and adaress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe: Intormation required by applicable law.

de
20. Hazardous Substances. Borrower siviil not cause or permit the presence, use, dlsposal, storage, or release of ;
oy

B i'UNQFFI_CIAL C PPY‘NO

any Hazardous Substances on or in the Propeny. Sorrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmenta: 2w, The preceding two sentences shall not apply to the presence, ¢
use, or storage on the Property of smali quantities of tlazerdous Substances that are generally recognized to be 13
appropriate to normal residential uses and to maintenance of the Praperty. 3

Borrower shall promptly give Lender written notice of any Irvastigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private pary involvirg *a Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Brrraor learns, or is notifled by any governmental or
regutatory authority, that any removal or other remediation of any he<a’ dous Substance affecting the Prapenty is
necessary, Borrower shall promptly take all necessary remedizl acticn, in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiancer defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ke-osene, other lammable or toxic
petroleum products, toxic pesticides and harbicides, volaiile solvents, materials so723ining asbestos or formaldehyds,

" and radioactive materials. As used In this paragraph 20, “Environmental Law" means“zderal laws and laws of the
jurlsdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratic: fsilowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceierat’sr under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aclion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Ly ‘which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthey inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is no! cured on or before the date spacified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instryment withou? charge to Borrower. Borrower shalt pay any recordatlon costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

p |
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