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FOSTER BANK ASSIGNMENT OF RENTS

5225 North Kextzie Avenue
Chicago, Hlinois 50625 .
(312) SB3 7700 LENDER" 31106689

o : BORROWER

Hak Bong Im

Hyuk Yang Im

4/b/a K-Lion Clesaners -&. Hpgd;lenn-r

5348 N. Virginia 13683 W. 79th Straet

Chicaga, IL 60620 Chicago, IL 60620

312 A 312-989-4919 36~3702908
CUSTOMER

PRINCIPAL AMOUNT / FUNDING, MATUNTY
CREDIT LIMIT ADREEMENT DATE DATE HUMBER

HKL ; $20,000.00 02/22/9%4 03/01/97 | 2639084 9002

1. ASSIGNMENT. in considure on of Lhe ioan evidenced by the promissory note or credlt agresment described above (the “Note™), Grantor absolutely

to Lender alt of Grantor's intare”(in the leases and tenancy agresments (the “Leases’} now or hereafter exxecuted which relate to the rsal property

described in Sohedule A which is attach i 10 this Agresment and incorporated herein by this reference and any improvements located thereon ({the

“Premises”) including, but not limied 1o, the leases described on Schedule B attached hereic and incorporated hersin by referance. This Assignment is 10

be broadly construed and shal encompass i rights, bensfits and advantages 1o bo derived by the Grantor from the Leases including, but not limited to al

rents, jasues, incoms and profits ariaing from .« Leases and renswals thareof, and all security depoaits paid under the Leases. This Assignment is an
abgolute assignment rather than an assignmeni for soLurity purposes only.

2. MODIFICATION OF LEASES. Geantor grants 3. wonder the power and authorlty to modify the terms of any of the Leases and to surrender or
srminate the Leasss upon such 1ecms as Lander may (eteqine.

3. COVEHAHTS OF GRANTOR. Granior covenanis and 2 jraes that Grantor will:

Observe and perdorm all the obiigations imposed upan 1w ‘andiord undaer the Leases,

b. Rafraln from discounting any futuse renia or executing riiv future assignmaent of the Leases or collect any rents in advance without the written
consent of Lender.

c. Pericim aH necessary slepe 10 mainisin the security of ts Lrascs for the benefit of Lender including, it roquested, the periodic submission to
Lander of reports and accounting information redating 1o the 1 sceip ! of rental payments.
Rafrain from modifying or terminating any of the Leases withc it th~ writien consant of Lender.
Execute and deliver, at the request of Lender, any asgurances and as jignmenis with tespect 1o the Leases as Lender may periodically require.

HEPRESEN‘I’ATiONS OF GRANTOR. Crantor represents and warrams 1 far fer that:
The tenants under the Leases are current In all rent payments anc are n/.« in Jefault under the terma of any of the Leases.
Each of the Leases Is valid and enforceable according to ita terms, any Yare are no claims or defenses presantly existing whnich could |
aseserted by any tenant under the Leases against Gramtor of any assignes of Grantor, y;
No renis or security deposits under any of the Leases have previously been == igned by Grantor to any paity other thar Lender. . - /
Grantor has not accepled, and will not accept, rent in axcess of one monlh In advar e under any of the Loases.
Grantoc has the power und authority to axecute this Assignment.
Grantor has nat performed any act or executad any instrument which might prave.. ) ander from collecling rents and mung any m

under this Assignment.

3. GRANTOR MAY RECEIVE RENTS. Aa long as these is no defauit under the Note described atove, the Mortgage sacuring the Note, this
r any other prassnt or future obligation of Borrower or Grantor 10 Lender ("Obligations™), Grantor ma:, ¢ onet all rents and profits from the
ue and Mmay use such procesds in Grantor's business cperations. However, Lander may at any time require Srantor to deposit all rents and profits Into an
account maintained by Grantor or Lender at Lendee’s institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, sny of the Clligat ons, Lender may at its option take
possession of the real properly and the improvements and have, hold, manage, iease and operate ths Premisex o7, {-cms and for a period of time that
Lender deoms pioper. Lender may procead to ccollect and receive all rents, income and piofita from the Pramises an' Lsnder shall have full nows: to
periodically make altarations, renovations, repairs or replacements 10 the Prermises as Lender rnay deem proper. Lencsr “auy apply all rents, income and
profits to the payment of the cost of such alterations, renovations, repairs and replacements and any sxpenses Incident 2o “ax'ng and retaining possession
of the real property and the management and opsration of the real property. Lender may keep the FPremises properly asur~d and may discharge any
taxes, chargas, claims, assessments and other liens which may accrue. The sxpanse and cct of these actions may be paid f o the rants, issues, income
and profits received, and any unpaic amounts shall be secured by the Note and Mortgage. These amocunis, togethsr with attuneys’ Ises, Jegal sxpenses,
and other costs, shall become part of the indebtedness secured by the Morigage and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor isrrevocably authorizes Lender as Granios's attomey-in-fact coupied with an interest, at Lender's option, upon
taking possession of the real property and Impiovements under this Assignment, to lease or re-lease the Premises or any part thereof, ‘o cancel and
modify Leases, svict tenants, biing or defend any sults in connection with the p¢ lon of the P b in the name of sither party, make repairs as
Lander deems aporopriate and perform such other acts in connection with the management and operaiion of the real property and Improvements as
Lender may deem praper. Tha receipt by Lander of any rents, Income or profits under this Assignment after institution of foreclosure procesdings under
the Mongage shall not cure any default or affact such proceedings os sals which may be held as a result of such procsedings. 49 1189665 1

9. $ >

8. BENEFICIAL INTEREST. iLender shall not be abligated to perform or discharge any obligation, duty or liabllity under the Leases by reason of thia
Aasignment. Grantor hereby agrees to indemnity Lender and to hoid Lendes harmiess frem any and alt liability, loss or damage which Lender may incur
under the Leases by reazcn of this Assignment and from any and all claims ancd demands whatsoever which may be asssrted against Lender by reason of
any alleged obligations or undertakings on Lender's part 1o pertorm or discharge any of the terms or agresmaents contained in the Leases. Shouid Lender
Incur any liability, loss or damags under the Leasss or under or by reason of thia Assipnment, or in the defense of any such claims or demands, the
amourit of such 033, including costs, fegal expenses, and reasonable attorneys’ fees shall be secured by the Mortgage and for which this Asslgnmaent was
given. Granlor aprees to reimburse Lender immediately upon demand for any such costs, and upon failure of Granior 1o do 50, Lender may accelerate and
declare due all sums owed 10 Lender under any of the Obligations.

9. HOTICE TO TERANTS: A writlen demand by Lander to the tsnants under the Leases for the payment of rents or written natice of any default
clalmed by Lendes under the Leases shall be sufficlent notice to the tenants to make future payments of rents directly to Lender and to curs any defauit
under the Laasss without tha necessity of {urther consent by Grantos. Granior hereby relezses the tenants from any liabllity for any rents paid to Lender or
any action taken by the tenants at the direction of Lendsr after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are ssparate and Indepandent from any obligation contained in the
Morigage and may be enforced without regard to whethss Lender institutes foreclosure procesdings under the Mortgage. This Assignmant is In addition to
the Morigage ahall not affect, diminish or impair the Morigage. Howsever, the rights and authority granted in this Assignment mey be exercised in
conjunction with the Mortgage.
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walve: of thoss obiigations or rights. A waive! on one cocasion shall not CONMHUIe 8 walve! ON K1y Othet COCRNON this

ahal not be affecied H Lender amends, comMpomises, exchanges, falls 0 axeicise, impairs of rdcnnmyofﬁnobligm -ty
Grm.;.‘mmhdpcmaornnyolmdghulnlinnlny&amor.mlrdplnyoccoﬂmd Grantor walves any Hght %0 & jury trial whickh Grantor may have
under iaw

2. AENEWAL OR EXTENSION OF MORTGAGE. in the svent the maturity date of the Note 2nd Morigage Is sxtended because ol & modification,
renewsl Of extension of the secured indebiedness, thia assignment shall be automatically exwended to the new maturity or sxtension dete and shal be

aguinst Grantor and Bofrower on loonﬂnuoulbuhlhroughoutmmnmdandcmndonmodn untii suoh tma as the undeying
Indebtedness has been retired and paid In full.

13. NOTICES. Any nofice of cther comrumunication to be providedt under this Agresmaent shall be in writing and senm o the parties i the addresser
indicated (n this Agreement or such other address as the paniss may designates in writing from timse o time.

4. SEVERABILITY, ¥ any provision of this Agreement violates the law of is unsnforceabls, the rest of the Agreemen shall remain valid.

18. COLLECTION COSTS. I Lender hires an attoiney 10 assist in collecting any amount due or enloicing any right of remedy under this Agreement,
Grantor agrees 10 pay Lender's attoinays’ fees, legal exp and collection costs.

16. MIBCELLANEOUS.

a. Adeiault by Grantor under the termse of any of the Lease which would entitis the 1enant thersundar 10 cancel or terminiats such Lease shadl be
desmed a default under this Assignment and under the Note and Morigage so long as, in Lendsi's opinion, such dof.un results in the
impeirment of Lender's security.

., A violation by Gretor of mny of the covenants, representations of provisions contained in this Assignment shall be deemed e defauit under the
tormae of the No’. an 1 Mortgage.
This Agresment shs’ be binding upon and inure 1o the benefit of Grantor and Lender and their respective st 12 igns, .
recsivers, administ.aic-2, pesrsonal representatives, legatees, and devicees.
This Agreement! shall be jowernsd by the laws of the siate indicated in the uddreas of the rsal proparty. Granios e 10 the jurisdiction and
venus of any court locate 1 In the state indicated in the address of the real property in the event of any iegal procssding under this Agreement.
this Agresment is axscuic e _business purposes. All references to Giantor in this Agresment shali include all persons
signing below. H thers ia 13012 “han one Grantor, their obligations shali be joint and several. This Agiesment and any related documants
represent the compiete and intcgre’ad understanding between Grantor and Lendaer pertaining to the terms and conditions ©f thoss documents.

17. ADDITIONAL TERMS.

This note is secured by 2nd wmurtgage against the property located at 5348
N. Virginia Ave. Chicago, IL. 60,20 and 1st sition on Security Agresmant/
UCC,covering all business assetis of K-Lion Clesners and Lion Cimaners.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS Or THIS AGREEMENT.

Dated: FEBRUARY 22, 1994

GRANTOR: Hak Bong Im GAANTOR: Hyuk Yang Im

L i Loby /
';ikﬂla# r{ )&&f é/’& + —57;1‘4%%#* U S

Husband

GRANTOR:

LP422T © Formhiion Technologies, Inc. (12/16/02) (300) 0G7-3786
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e B POlaty  Ths foregoing Instiument was acknowiedged betore mae thin
HEREBY CERTIFY by

parsonally known 10 rme 10 be the same person __ name
becribed o the foregoing instrumaent, appearsd before me

this day in person and acknowiedged that he
signed, ssaled and delivered the sald Instrument ae free
and voturitary act, for the uses and purposes herein set forth. on behaif of the

my hand and official ssal, *his 13nd day of Given under my hand and official seal, this

Commission expires:

KATRIN GAMEANT
t%.:\m’ PUSLIC STATE OF mumor:i

ROV SN AMISSION EXP A q e
e e 1 e e = L

FTICIAL SEAL ‘

l SCHEDULE A

The street addrmss of the Property (i spplicab’s) is: 5348 RORTHE VIRGINIA
CHICAGO, IL 60620

Permanent index Nc.(s): 13-13-112-023

The legal description of the Property ia:
LOT 316 (BXCEPT THE SCUTHERLY FOURTEEN {(1¢: WVFEET THEREOF) AND LOT 315
(EXCEPT THE NORTHERLY TWO (2) FEET THERE(C/) IN WILLIAM H. BRITIGAN'S
BUDLONG WOODS GOLYF CLUB ADDITION NUMAER i. BEING A BUBDIVISION OF THAT
PART LYING EAST OF THE SANITARY DISTRICT RILHET OF WAY OF THE
SOUTH HALF (S1/2) OF THE RORTEWEST QUARTIER ¥ALf4) OF BECTION 12,
TOWNSEIP 40 NORTH, RANGE THIRTEEN (13) EAST O‘ "HE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH THIRTY-THREE (33) F.LF. TAKEN FOR STREET)
IN COOK COUNTY , ILLINOIS
. I.N 13-12-112-022

R OEFTAY RECORDINGS $23.53
L FERRYY TRAMN 3014 02/78/74 14348:00
- e “ - PE - L ELSEHES

This documen! was preparec by: GLORIA SGUROS Poster Bank 5225 N. Xedzie Ave. Chicago, IL . 60628

Adter recording return to Lender.

LALEET © Formditon Technologies, na. {12/ 16/98) B03; $37-3T08
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