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MORTGAGE

THIS MORTGAGE ("Sacunlty Instrumert’y lagivenon february 18, 1994 . The mongagor is
TYHONE GRIGGS, uluorcad not Remarried

. v PR LML Tl bt Y f‘Bdl‘fﬂWﬂl ,.
ThiuSacumy lt.strumentisgivemo LaSaile Jalman Bank., FSH,
A Corp. gf tve United Siates of Ameprica o . .
whlchlsorganiuaa'!dexlathqundqrthﬂamof Urited Stains vf America , and whoee address Is
4242 &. HarVar Avenua, Korrvridge. iiL 684634 ’ {"Lander”).
Borrower owes Lendar 205 princlpal simoef € 1ghty Thousand Bollars and ne/iG0
Dollars (U.S.$ 680,000, 00 ). Thiadebtis
svidenced by Borrower s 1w dated the same date as this Security Instrument ("Note"i which provides for monthiy
Paymer-ts with the fuli deby i, rot M eariler, due and payableon Yerch 1, 2009 This Security
nstrument secures to Lende {¢ tepa of the dibt dvidenced by the Note, with Interest, and all ranewals,
extensions and modifications it Wote; lb} the paymsnt of all other surns, with interas?, advanced under paragraph 7
to protect the securlty of this Scianity Instrument, and {(c) the pérformarice of Borrower's covenants and a mel
under this Security Instrument and ket Toté. For this purpoaa; Borrowsr does hereby moetgage grant and corvey to
Landortheroﬂcvﬁngdesmued pfups.",r'cmedh Taok ‘
County, lilinois:

PARCEL l:

NUMBER 3

REA HHRBEH 4.‘Lﬂ! 2 1IN SH(FFl{lﬁ TOWN UNl1
A SdlﬂIU e

T N 4
NUMBER 3, KG 1$1GN 7 PART OF THE WEST 3$/2 OF THE WNORIHWEST 1/4 OF
SECTION L QRTH, NPASE 10, EAS] OF THE THIRD PRINCIPAL H[Ri&lhﬂ
ACCOROIN THE PLAT TREREOGF RE_DIDTD MAY 2%, 1871 AS. ﬂﬁCUHENT HNUHBER
21487751 COOK COUNTY, itLlHB-. )

3

PARCEL 2: EMENTS APPUE?EHAMT Y0 AWLFOR THE BENEFIT OF PARCEL 1 AS
SEF FORTH AND DEFINED TN -THE DECLARAT ON OF EASEMENTS RECORDED AS DOCUMENT Ho.
21258800 FOR INGQRESS AND LEGRESS . ALL & COOK COUNTY, JLLINDIS.

' 2137423

. DEPT-01 choaomﬁ A81.50
. TRODLL TRAM 0333 £2/23/’?6 15:&«00
. '14&4 £ = B"?«i-

L Cﬁm‘{ cnum*r REC&RBE

91187422

67-17-104-028 S : ,
which has the addressof . 913 caualrr er. ‘ SCHAUMBURG

S {Clty!
Hinols 6a1ga (‘Property Aadress"‘)
|Zip- Codal
TOGETHER WATH alt the imprmmms now or heraafter arected on the peoperty wiid P2 aasements,
appurtenances, and fixtures now o¢ hardafter 2 pan of the property. All replacements and ¢ ddit ons shall also be
covered by this Securfty Instrument. Ait of the furegaing s refern 1o in this Security Inatruine i (es the "Property.”

BORROWER COVENANTS that Borrower ta lawfully selsed of the estaie hereby convayed s bas the nﬁht to
mortgage, gran! and convey the Property and that the Property I8 unencumbered, except for ancy mbrances of record.
Bomu“;a::asmd angr:m dalandgmy!he ll!otom Pfdpmtyagalmt an olaims and demands, ,a\lt ioot tbany
enc rec ST
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Al Insurance policles and ranowals shall be acceptabla to Lander and shalf include a atandard mortgage clause.
Lender shall have tha right ta hold the policies and renewals. It Lender requiras. Botrower shall prompfty give to Lender
all recalpts of pald premiums and renewsa) notices. In the event of loss, Bormowar shall give prompi notice tu the
insurance carrler and Lender. Lender may make proof of losg if not made prompliy by Borrower.

Unless Lander and Borrowar otherwise agres in writing, Insurance proceeds shall be applied to restoration or repair
of the P: aperty damaged. H the restoration or repatr is economically feasibie and Lender’s security ts not lassanad. If the
rastoration or repair is not aconomically feasible or Lender’s sacurity would be lesaened, the insurance proceeds shali
be applied to the sumns secured by this Securlty Instrument, whathaer or not then due, with any excess paid to Borrower.
i Borrowser abandons the Property, or does not answer within 30 days a notice from Lender that iha Insurance cerrler
has oftared to settle a clalm, than Lander may collect the insurance proceeds. Lender may uae the praceads to repalr
or restare the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period
will begin when the notice Is given.

Unless i.ender and Barrower atherwise agrae in writing, any apphication of proceeds 1o principal shall not extend or
postpane the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. it uncer paragraph 21 the Praperty is acquired by Lender, Borrawer's right to any insurance policies and
proceads reautting from damege to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrument Immaediately prior to the acquisition.

8. Occupancy. Freservation, Maimenance and Protaction of the Property; Borrowar's Loan Application;
Laasshoids. Borrowrr shall occupy, establish, and use the Property as Borrower's principal residence within sixly days
after the execution or thls Security thstrument and shall continue to cccupy the Propenty as Borrower’s principat
residence for at least Ons vear alter thk date of bcctipancy, umess Lender dtherwise agrees in writing, which consent
shall not be.unreasonabi/ withheld, ar uniess extenualing circumstances exist which are beyond Barrower's control.
Borrower shall nat destiay, Tamage of impalr the Propanty, allow the Property to deteriorate, or commit waste on the
Property. Barrower shalt be in'd=fault if any forfelture action or proceeding, whether civll ar criminal, Is begun that in
Lendar's good falth judgment oyl result in forfelture of the Property or otherwise materielly impair the Hien created by
this Security instrument or Landar’s securlly Interest. Borrower may cure such & default and reinstate, as provided In
paragraph 18, by causing the actiun or proceading to be digmissed with a ruling that, In Lender's good faith
determinavion, praciudes forfelture of ae Borrawer's interast in the Property or other material Impairment of the lian
ersated by this Security Instrument or Lar er's sacurity interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materally falsc.or inaccurate informatior: or statements 10 Lender (or falled to provide
Lendar with any material information) in eornec lon with the loan evidenced by the Note, including, but hot ¥mited to,
representatians concerning Borrower's occunercy of the Property as a principal residence. ¥ this Security Instrument is
on a leasshold, Borrowaer shall comply with all {he provisions of the lease. i Borrower acquires faa title to the Property,
the lsasehold and the fee title shall not merge utue as Londar agrees to the merger in writing. :

7. Protection of Lendor's Rigihta n tha Proper?, —!f Borrower falls to perform the covenants and apreements
contained In this Sscurity Instrument, o theve 1s a lagul pro-eading thai may significantly atfect Lendsr’s rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfefture or 1o enforce laws of
regulations), then Lender may do and pay for whatever (s nacaseary to proisct the value of the Property and Lender's -
rights in the Property. Lendsr's actions may include paying (ny sums secured by a lien which has priority aver this :
Security Instrument, appeating in court, paying reascnabie ano neys’ lees and entering on the Property to make
repalrs. Aithnugh Lender may take action under this paragraph 7/t 2nder does not have o do sa. '

Any amounts disbursed by. Lender under this paregraph 7 shall 'se ~ome additional debt of Borrower secured by
this Security instrumant. Unless Borrower and Lender agrae to othet «arms of payment, thase amounts shal bear
interest from tha date of disbursernent at the Note rate and shalt be p=;,aole, with Interest, upon notice from Lender to
Borrower requesting payment. : : s . . ‘

8. Mortpage Insurance. it Lender required mortgage Insurance as a cond'iton of making the loan secured by this
Securlty Instrument, Borrower shall pay tha premiums required to maimtaln tha racrtgage Insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender fapses or ceases o k¢ iy effect, Borrower shall pay the
premiums required to obtaincoverage substantially aquivalent to the morigage fnsursnce praviousty In effect, at a cost
suybstantialty squivalent to the cost 10 Borrower of the mortgage Insutance previously in effect, from an alternata
mangage insurer approved by Lender. i substantially aquivalent mortgage insurance oo arage is not available,
Sorrower shall pay 1o Lender aach maonth a sum eqgual to one-tweltth of the yearly morngage 'nsurance premium being
paid by Borrower when the Insuranca covarage lapsed or ceased 1o be In effect. Lender will acc 3pt, use and retain these
payments as a loss reserve in lieu-of mortgage insurance. Loss reserve payments may no lonerur’2a required, at the
optlon of Lender, it mortgage insurance coverage {in the amournt and tor the periods that Lendr ¢ r.quires) provided by

* an insurer approved by Lender agein becomes svaltable and is obtelned. Borrower shall pay tha p-emiums required to
maintain mottgage insurance in uffect, or to provide a lose reserve, until the raquirement for morig: ge insurance ands
in accardance with any wiitien agreeman, batwsen, Borrower and Lender or applicable law.

ISC/GMDTIL /0881 /3014(8-00 1, A/1T/9N . - s, -, .RAGEIDF8
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secured by this Sacurity Insujn\aI-OVEl’L mltG'LA Lﬂ.exGQ‘ endel It exercise is prohiblied by
fedoral taw as of the date of this Security nstrument.
it Lender axercises thia option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlce Is delivered or malled within which Borrower must pay ali sums secured

by this Security Instrument. I Batrrower fails to pay these sums prior 1o the expliration of this period, Lender may Invoke
any remadies permitted by this Socurity Instrument without further notlice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cartaln conditions, Borrower shall have the righi 1o have
erdorcement of this Securhty Instrumant diecontinued at any time prior to the eanler of: (1) 5 days (ar such cther period
as applicable law may specity for rainstatement) before sale of the Property pursuant to any powst of sale contained In
this Socurlty ingtrisment; or ﬂh) entry of & judgment snfarcing this Securfty Instrument. Those conditions are thst
Borrower: (a} pays Lender all sums which then woulkd be due under this Security Instrument and the Note as I no
accalaration had cecurred; (b} sures any default of any other covenams or agreements; {c) pays all expenses Incusred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such acticn
as Lender may reasonably require to assure that the llen of this Security instrument, Lender's rights in the Propeny and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrowet, this Security instrument and the abligations secured hereby shall remain fully effective as i
no acceleration had occurred. Howaever, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. :

19. Sale of Note; Chiange of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold one or more timas withaut prior notice 1o Borrowar. A sale may result In a changs In the entity
(known as the "Loa  Servicer') that collects monthly payments due under the Note and this Securlly instiigment. There
alsn may be one 4t troro changes of the Loan Sarvicor unrelated to a sale of the Nota. if there is a change of the Loan
Sorvicer, Borrower wi' e given written notice of the change In accordance with paragraph 14 above and applicable Iaw.

The notlce will state tha riame and address of the now Loan Servicer and the address to which payments should be
made. The notice will slzc/'cantaln any other inlornnatlon required by applicable Yaw.

20. Hazardous Subsizres. Borrower shal! not cause or permit the presence, use, disposal, storage, or relsase of
any Hazardous Substances an'czin the Praperty. Borrower shall not do, nor allow anyone etse to do, anything affacting
the Propenty that is in viotation of ~.ny Environmental Law. The precading two sentences shall not apply to the presence,
use, or storage on the Property Cf small quantities of Hazardous Substances that are generally recognized to be ;
appropriate to normal rasidential-Lses and ta maintenance of the Propenty.

Barrower shall promptly give Lent er a#viten notice of any investigation, claim, damand, lawsuit or other action by
any governmental or regulatory agency c. private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has ar.ua) knowledge. If Borrower learns, or Is notlfled by any governmenital or
regulatory authority, that any removal or othur remsdiation of any Hazardous Substance atfecting the Property is
necessary, Borrower shalt promptly take all necssary remedlal actions in accordance with Environmental Law.

As used in this paregraph 20, "Hazardous Substancas” are those substances defined as toxic or hazardous
substances by Erwironmental Lave aret the following, s:sn=lances: gasoline, kerosene, ather flammable of toxic
petroieumn products, toxjc pastickdbs and hechicides, v datile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As Gséd jm this paragraph 20, "Eavironmentai Law™ means federal laws and laws of the
jurisdiction where the Priipetty is logated that relate to heal'th, safety or anvironmental protection.

21. Acceleration; Remedles. Lender shall give notice to Li\erawer prior 1o acceleration tollewing Borrower's
breach of any covenant or agreement in this Security Instrumeit /vt not prior to acceleration under paragraph
17 unless applicabie iaw provides otherwise). The notice shail suecl’y: (&) the delauli; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the 1:-tice Is given to Borrower, by which the
default must be cured; and {d) that tallure to sure the default on or oefor2 the date specified in the notice may
resuft in acceleration of the sumse secured by this Security Instrumant, ‘ arecinsure by judicial proceeding and
sale of the erty. The natice shail further inform Borrowaer of the rigin to.ainstate after acceleration and the
right 1o asaert in the foreciosure procesding the non-existence of a defauhi (v any other defense of Borrower to
acceleration and foreciosure. if the default is not aured on or belore the dats-37.e2’lled In the notice, Lender at i1
option may require immediate payment in full of alf suma secured by this Sscur’. - in3trument without further
demand aril may forecioss this Security instrument by judicial proceeding. Lender rimif be entitled to collsct ali
expanaes incurred In pursuing the remadies provided in this pacsgraph 21, includlig . bt not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment af gll suma secured by this Security Inatrument, Lender shill re.ezse this Security
tnstrument without charge to Borrower. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower wahves all right of homestead exemption In the Property
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