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KECORD AND RETURN TOC:

CRAGIN FEDERAL BANK FOR SAVINGS L
5133 WEST FULLERTON AVENUE Vv
CHICAGO, ILLINOIS 60639

01-710%0-135

THIS MORTGAGE (*Swutity Instrument”) is givenon JANUARY 25, 13994 . The mortgugor is
WARREN MICHAELS, MARRIED TO .
DENISE MICHAELS *¥

DEPT-01 RECORDING $33.0
: TAODGE TRAN 64%7 02/2B/94 ifulltr}ﬂ
{"Borrower”s This Secuzity Lustriment 1s ivin (o o Ml M-Qe~18BT747F
CRAGIN FEDERAL BANK FOR SAVIWCS 941 q747. o0 COUNTY F\E;LURUER
P A8 ?

which is organized and existing wader the liws of THE INTITED STATES OF AMERICA aonow L, ik whose
address is 5133 WEST FULLBRTULN AVENUE '
CHICAGO, ILLINOIS 60839 {"Lender”). Borrower owes Lender the princips) sum of
ONE HUNDRED FOQURTEEN THOUSAND FQUE HUNDRED

AND 00/100 Dollars (U.8, § 114,400, 00 ).
This webt o evidenced hy Borower's note dutuu the same duke as this ns'.u uy instrument (" Nede" ), which provides for
monthly payments, with the full deht, if not paid earlier, due and payshle on ~FLBRUARY 1, 20193 .
This Sevurity Instrument secures 1o Lender: () the repayment of the debl uvndem.uxl hy the Nute, with interest, und all rooewals,
extensions and modifications of the Note; (b} the payment of all other sums, with wierest, advanved under puragraph 7o
protect the security of this Security lnstrament; and (¢} the performunce of Borrower's covepants and agreements under this
Secunty Instrument and the Noke. For thas purpose, Borrowers does heraby mortgage, grant and oravey 1o Lemsder the followiny
described property lovated in COOK County, inois:
THE NORTH PART OF LOT 13 AND THE SOUTH PART OF LOT 12 IN SLUCK 2
EDGEWOCD, A SUBDIVISION OF LOTS 1, 2 AND 3 IN THE ASSESSOR’: DIVISION

OF THE NORTHEAST 1/4 AND PART OF THE NORTHWEST i/4 IN FRACTiOQNAL

SECTION 5, TOWNSHIFP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING IN COOK CQUNTY, ILLINQIS.

**DENISE MICHAELS 1S EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE. OF WALVING ANY AND ALL HOMESTEAD RIGHTS
13-05-215-013

which has the sddress of 6016 NORTH MENARD, CHICAGO

IHinois 60646 Ze Cote ("Property Address™): \%Q)
Fage | or &

ILLINOHA -Singte Fariby-annte Mae Pradols Mac UNTTORM INS TRUMENT
m;.anu HICH) o VAR MORTOROE ROHMS - 1 M3 R 100 16016217230
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Property insiged sgainat Yows byt haznrds i dinked within the i “extendey coveruge” ik ony vitle hagande, inchuling
tood e on dlendinge, for sebicle b reginnron amiange. Ty msatanes bl be intamed m the wmoonts siod hor the ptissln
that Leoder cequines. The mstissies cisner providing the insurance shall be chiosen by Horsower subject to Londer's wpproval
which shall ot he tmicasonsbly witliheid. 11 Borrower fils to naintisin coverage described above, 1.ender toay, a Lemdber's
vption. ehln coverage b protect Lender's rights n the Property in secordance with pasagsaph 7.

Al insurance policies wnd renewals shall be acceptable to Lender und shall include 3 standard mortgage clase. Lender
shall have the right to hold the polivies and cenewals. I Lender requires, Borrower shall promptly give to Lender alt receips of
paid prenusms amd renewal natices. In the event of foss, Borrower stisll give prompt aotiee 1o the insurunee carvive and Leadpr.
Lender may make proot ot loss if not made promptly by Horrowsr, _

Linless Lender and Horowee atherwise wgrre in writing, inswrance proceeds shall be applied 1o nastoration or vepuir of the
Property damaged, if the restorition or repair is econorucally feasible und Leader's secarity is not Jessenes), [f the restoration or
repair is nol ceonomivally feaxible or Leader's security would he lessened, the insuragee proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with any excess paid 10 Borrower. 5t Borrowsr sbandens the
Property, ar does not answer within 30 days a potice from Lender that the insurance carrier has offered o settle # claior, ihen
Leuder wy collect_the invarance proceeds. Lender muty use the provecds (o repair ur restore the Properly or to pay sums
sectred by this Secuaty instiment, whether or not then due, The 30-day period will tegin when the notive is piven,

Vinhess Lender g Borrower otherwise agree in writing, sy spplivstion of proceeds W principal shall not extend or
postpone the due date bf b monthly payments reterred to in parugraphs | and 2 or change the smount ot the payments. [t
wider paragraph 21 the Biopaty is acquired by Lender, Borrower's night te any insuranee pelicies and proceeds resulting trom
damage W the Property prior o beacquisition shall pass to Lender to the extent of the sums secured by this Securily Instruinent
nnmediately prior to the acguisifior.

6. Oceupuuey, Preservation, Xainteumee and Protection of the Property; Rarrawer’s Loan Application; Lenseldy,
Bogrower shall occupy . estublish, and use the Mropety as Borrower's prinipal residence within sixty diys alter the exectition of
this Security Instrument und shatt contione o oocupy the Property as Borsower's principal residence for at least one year alter
the dute of ‘oceupancey. unless Lender otherwis s agrees in writing, which consent shall not he unreasonably withiscld, or unjoss
extentisling vircumstances exist which are beyord 3orrower's comrol. Burrawer shall nol destroy, damage or impsic the
Propeny, altow the Preperty o deteriorate, or comnit waste an the Property. Borrower shall be in definlt if wy forfeture
dtion o procecdimg, whether avil or criminal, is begun thut in Lender's yood fuith judgment could result in forfeiture o the
Property or otherwie mateeially impaur the lien created by this Scounity Insirumont o Lender’s secunity inlesest. Borsower muy
cure swch a default and reinstate, as provided in paragraph 18, by Cousing the action or proceeding to be dismissed with # riling
that, in Lender’s pood faith determination, preciudes forfeiture-of the Borrower's interest in the Property or other mnatenal
mpairent of the lien created by this Security lnstrament or Lendcr’s vecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or idzccamte information or statements 1o Lender (or failed
o provide Lender with any material information) in connection with the Jois evidenced by the Note, inciuding, but not limited
. representigions concerniy Borrower's occupsacy of the Property as a princial rosidence. 1 this Security Instrument is on g
leaschold, Borrower shall comply with all the provisions of the kase. If Borvovies acquires fee titke to the Property, the
lecsehuold el the fe titke shall nol merge unless Lender agrees to the merger in writiiye.

7. Protection of Lender’s Rights in the Property. If Borrowor fails to perform the 2ovepants and agreements contaned in
ths Securily Iastrumient, or there is a legal proceeding that may signiticantly affect Lender’srights in the Praperty (such as a
provecding in kankruptey, probate, for condemnalion or forfeiture or to enforce laws or roguiationss, then Londer may do wnd
pay for whatever i< necessary to protest the value of the Property and Lender's rights i the Proper.y.. Lendes’s sclions muy
include paying any sums secured by w tien which has priority over this Security Instrument, APPeaing 8 coutt, paying
resomithle attorneys” fres and entering on the Property to muke repairs, Although Lendes may take setivn ander this [rarapraph
7. Lender does not have 10 dua son, \

Any amounts dishursed by Lender under this paregraph 7 shall become additional debt of Borrower socured by this

Secornity Instruinent. Unless Borrower and Lender ugree to other terms of payment, these aronnts shall bear interest from the
date of tishursement wt the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrawer retiesting
iy ment. :
8. Moriguge Insurinee, 1f Leader reguired mortgage msursice as @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainlain the moctgage insucance in eftect. 1, for any reason, the
meTlgage isurance coveriage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverge substantially equivalent to the mortguge insurance previously in elfect, at « cost sitbstuntiaily squivatent to the
cost to Borsower of the montgage insurmce previoosly in effect, from an alternate martgaye insurer approved hy Lender. If
substantwily equivaieal mortgage wnsurance coverage ts oot wvailahle, Borrowes shall pry to Londar each month o sum equul to
onc-twelfih of the yearly mortgage nsurance premium being paid by Borrower when the insunugce coverage lapsed or comsed to
be uneftect. Lender will ecept, use and retain these payments s & Joss reserve in liew of mortgage insurance. Loss ress
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is sobd or transterned (oraf s fic¥l Yéndst inlBors S akteans £ Ml . tw,nptural perscn) without
Lender's prior written consent. Lender may, wt its option, reyuire immediate pdyment in'° ‘llr o ull suniy secured hy this
Seeurity {nsittment. However, this option shall not be exercised by Lender it excreige is prohlbited by federal law as of the date
ot this Secunity lnstrament. WA

It Lender exercises this option, Lender shall give Borrower notive of acceleration, The notice shall provide a period of not
lews than 30 days fom the date the antice is deliverad or mailed within which Borrower must pay wll sums secured by this
Security Instrument, U Bortower fuils to pay these sums prior to the expirstion of this perind, Lender may invobe any eomedies
permmitted by this Securily nstrument without fucther satice o domiand on Borrowes.

18, Borrower's Right 1o Retmsstute. 1 Borrower mests certain conditions, Berrower shall have the nght to have
enlureenit of tin Seourity lwdrmet discoutioued a1 aiy G poas B the ewrher off (w) 5 duyn (o stich uther peri) uy
wpplicable taw iy specily tor renwstatoment] bofone wile of the Prapedty poesann) b iy power of sale contined o the
Sectirety Tostrmenl; or (hy entry of u judgiment enforcing this Secunily Instrunent. Those condibons are thut Borrower: () pay-
Lender alb sums which then would be due under this Security lasitument and the Noto us of no seeeleration hud ocenrred; (b}
cures any delault of any othor sovenants or agrecmients; (¢) pays all expenses incosred in enforcing this Securily fnstrument,
inchidiag, but pot Jimited to, reasonable attoreys” fees; and {d) takes such action us Lender may roasomably require to assuse
that the tien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Listnwent shall continue unchanged. Upon reinstatement hy- Borrower, this Security Instrument and  the
obligations secured hueby shull remum fully effective ws if no wecelerstion had occurred. However, this right o reinstate shall
not apply in the case of zieeleration under puragraph 17,

19, Sale of Note; Chunge of Loun Servicer. The Not: or a panisl interest in the Note (together with this Security
Instewsment) may be <old one o mate times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Serviver™) that colleer=onthly pryments due under the Note and this Security Instrument, There also may he one
or more changes of the Loan Servicer vanlated to g sake of the Note, 1f there is a chunge of the Loan Servicer, Barrower will be
piven wrilten notice of the change in aecordence with paragraph 14 above und applicable Jaw. The notice will stal: the name and
address of The new Loan Servicer and the a(dress to which payments should be mwle. The nutice will alsa contain any other
mformation required by applicable law,

20, Huzardous Substunces, Borrower shali iobcanse or permit the presence, use, disposal, storage, or yelease ol uny
Hazardous Substances on or in the Property. Borroveishall oot do, nor aliow anyooe else to do, anything aifecung the
Proverty that is in viotation of any Environmental Law. Tie preceding two septences shali not apply 1o the presence, use, ur
storage on the Property of small quantities of Hazardous Suhatences that are generally recopnized to be appropriate to normal
restdentiid uses and 10 maintenance of the Property. '

Borrower shall promptly give Lender wrilten notice of any inveatigation, claim, demund, lawsuit or other avtion by any
governmental of regulalory agency or private party involving the Proposy and any Huzardous Substance ur Environmental Law
of which Borrower has zctuad knowledge, 1f Boreower leams, or ts nolifed by any governmental or regulatory authority, that
any vemoval or vther remediation of any Hazardous Substance affecting the Propeity is necessary, Rorrower shall promptly take
all necessary remediad actions i accordance with Environmental Law,

As usedd in thas paragsuph 200, “Huzardous Substances” wre those substances desned as oxic of huzapdow, sitbrtances by
Eavironnuntal Law and the following substances:  gasoline, kerosene, other flamme’ s or toxic pelreleum peoducts, toxi
posticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, add radioactive materials. As used in
this paragraph 20, “Envircomnental Law® means federal laws and laws of the jurisdiction-whers the Preperty is located that
relate to heaith, safety ar epvironmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender further covengnt and agree as follows:

21, Aceeleration: Remedies. bender shait give natico te Borrower prior to yeceleration folicgiap Borrower’s hreach
o any vovenant or ngreement in this Security Instrument (but not prior to accelerution under parograph 17 unless
applivable taw provides otherwise). The notice shull specify: (u) the defuuit; (b the action required i cure the defuult;
(¢} n dite, not less than 30 days from the dude the natice is given to Borrower, by which the default must be cured; and
() that Eailure 1o cure the default on v befure the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrwaent. foreclasure by judiciul proceeding und sade of the Property. The notice shall further
infurin Borrewer of the right to reiostate ufter aeecleration and the right to assert in the foreclosure proveeding the
nen-existence of a default or wny other defense of Borrower to ncceleration and foreclosure, 1F the default is not cured on
or hefore the date specitied in the notice, Lender, at ity option, sy require immediute puyment in fail of ull sums
securvd by this Security Instrument without Further demand and muy foreclose this Security Instrument hy Judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys fees und costs of title evidence.

12. Relewse, Upon payment af all sums secured by this Security Instrument, Lender shall release this Security [nstrument
wathwout chage W Rorrowes. Borrower shall pay any reeordstion costs,

A\ Waiver of Huomwestead, Bomower waives all right of honestead exempion t the Property.

Q-GRHH B s ' b ol s
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NOTICE : THE SECURITY INSTRUMENT SECUREE A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WiLL RESULT iN HIGHER PAYMENTS. DECREASES IN THE INTERESY
RATE WILIL RESULT IN LOWER PATMENTS.

This Ridar is made this  25TH  day ot JANUARY , 1394, and is invorporated into and
shatll be daamad o amand and supplemant tha Mortgage, Deed af Truat, ar Qeasd to Seocure Dabt {tha "Securlty instrumant*)
ot the sams date given by the undaraigned (ths "Borrower”l {o securs Borrowar's Nots to
CRAGIN FERQERAL HANK FOR SAVINGS |, A VFEDERAL CORFORATION
{the “Lendar) of the same data (the “Noils”} and covering the property describad in the Security Inatrument and located at:
6016 NORTH MENARD, CHICAGO, ILLINO1S 60646

- Progrer by Ardass

MODIFICATIONS. In addition to the covenants and agresmentis made in the Secwlity Instrument, Borrower and Leander

further ;wml_c_d_amln_!m,
[ A _INTEREST RATE AND M '

; LW PTG AR S
The Note has an “initisl interast Rah of 6. 7500 %, The Note intarast rate mey be increased or dacreased on tha
18T day of the month beginning an FEBRUARY .,1995 and on that day of tha manth

avery 2  months thereafter.

[ (Al THE INDEX]

Any thanges in the intarast rate will e based on changes ln an interest rate indax which will be callad tha “index”. Thsa
most recunt index Figure avsilable as of the date 45 days belore sach Change Dste is calied the “Currant Index”. The index
is the: (Chack one box to infiiate Index.}

i '_;l sWaakly averagn via:d on Unitad States Traasury secufities adjusted to a constant maturity ot yaaris)
{Z) wNational Average ?«o lan Cust of Funds -Monthiy
3!

It tha Index coases 1o be made avliha'c by the publisiher, or by any successor to the publishar, tha Nota Holder will set

Befare nach Change Date, the Note Holdar will calculata my new interest rats by adgding THREE
AND ONE FOURTH percantage points (| 3 .2500 %) to the Current Indax.
Tha Nota Holder will than round the result of tols ~2dition to the naarast ons-—sighth of one parcentags point (0: 125%).
Subject to the limits stated in Soction 4 (C] balaw, th’, “ounded amounl willi ba my new interest rate until the naxt change
Date.

The Note Holdar will then datarmine the amount of the manthly paymeant that would be sufficiant ta repay the unpaid
principal that | am expected 10 owe at the Change Date in \uil an the maturity date at my new interest rate in substantially
squal paymaents. The resuit of this calcuiation wii be the new (mcunt of my monthly paymaent.

[ iC)_LIMITS ON INTEREST BATE CHANGES |
t1) K! If this box is chackad, thara will bs ng maximum Himit on Lhinnes In the intarest rate up or down.
IZJ E 1 this box is checked, the interast rate ! am requirad to pay 7. t'.» first Changs Date will not ba greater than
.750 T % ortess than  N/A %. Thareafter, the interas’ r/.te ~ilt not be changed by mora than 1 .000C
pnrcan‘aqc points on any Change Date. My interest rate will naver be gicatar thn 12.,7506%, or tass than N/ A %.

i D) _EFFECTIVE RATE OF CHAN!
My new interest rate will becomes affactive an each Change Date. | will puy *ie amount of my new maonthly paymant
baginning on tha firs1 monthly paymant d? atter the Change Date until the amour t o' my monthly paymant changes agsin.
CiE] NOTICE OF CHANGES. |
The Note Holdsr will daliver or mall ta me a notice of any changas in my Intetest ite <nd tha ammount of my manthly
paymant before the effective date of any change. The nctica will include information requ rud by law to ba given me and .-
_.alsg the title and tslaphone numbaer ot a parsan who will anawar any question | may have regardins the notice.
[B. LOAN CHARGES]
it could be that the toan secured by the Security Instrument ia subjact to a law whith sats hiosiouw loan charges and ' .
that taw is interpreted so that the interasts or other loan chargas collacted or to be colected in coraestion with the loan
would sxcesd permittad limits. If this is the case, then: (A} sany such ioan charge shall ba raduced by (n aimount necessary
to reduce the charges to the psrmittad limit; and B) any sums atready collected from Borrowar which acisied permitted
limits wiH be rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed nder the Note
or by makng a direct paymsnt o Borrower.
{C. PRIOR LIENS |
if Londear determines that all or any part of the sums securad by this Sacurity Instrumeant are subjact to a lian which hazs
priarity aver this Security Instrument, Lander may send Borrower a nolice idantifying that lien. Borrowsr chall promptly
act with regard to thaf lisn as provided in paragraph 4 of the Sacurity Instrument or shall pramptiy secure an agreament in
a tarm satisfaciory 1o Lendar sgbord] ing that lien to this Security Insfrunent.
[D. TRANSFER. wwmﬂ
It thero is a transter of tha Property subject to paragraph 17 of the Sacurity lnstrument, Lendar may require (1) an
increase in the current Note interast rate. or 12} an increase in (or removal of} the limit on the amount of sny one interost
rate change {if thare 4 a Limjt}, or {3} a change in the Base Index figure, or all of thase, as a condition of Lendsr's walving
E; rovided in paragraph 17.
arfagrees to alt of the abova.

the option to accelan

vomrewer WARREN MICHAELS

P, iBeal) . U  * )
Borrower Borownr

ai8 i ThAn cee Pos 15 e aaid of 0r no bux TF Chevked, and lenoer and Bocrower G H0L otherwe s dyres In o weiltag, tree Fairst [hose Daled
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