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THIS “MORTGAGE ("Securily Instrumen’} is given on FEQBRUARY 10 . 1924 . The mortgagor
is _CLAYTON C. PUROY AWD SHARON P PUROY, HIS UIFE
{Borrower).

This Securiy Instrument is given to_The First Hatjopal Bank of Chicaco .
whichisa _Matiopal Bank organized and existing under the laws of _the United sStates of America,

whose address is _One First riational Tlaza Chicags jllincis _60670 {lender). Booowsr owes
Lender the maximum principal sum of TWENTY~FIVE THOQUSAND AND KO/1GO
Dollars {U.8. 8§ 25.,000.00 ). or the aggregate unpaid amount of all Icans and any disbursements made

by Lender pursuant (o that centain Equity Credit Line Agreement of even dale herewith executaed by Borrower
("Agreement”}, whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly inlerest payments, with the fut
debt, if not paid earlier. due and payable five years from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final paymant notice at least 90 days befcee the final payment must be made. The
Agreement provides that loans may be made from time tc ltime during the Draw Perod (as defined in the
Agreement). The Draw Perod may be extended by Lender in its sole discreiion, but in no event later than 20
yaars from the/da‘e hereof. All future loans will have the same lien priordty as the original loan. This Security
Instrument secures-lo Lender: (a) the repayment of the debt evidenced by the Agreement. including all principal,
interest, and other clhiarges as provided for in the Agreement, and ail renewals, exiensions and modifications; (b)
the payment of ail oMirr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Srcw iy Instrument; a2nd (c) the performance of Borrower’s covenarts and agreememns uider
this Secwity Instrument and the Agreement and all renavals, extensions and modifications thereof, all of the
foregoing not to exceed twize ihe maximum principal sum stated above. For this purpose, Bomower does hereby
mortgage, grant and convey i< Lender the foliawing described property localed in Cook County.
Hiinois: - :

LOT 19 IN BLOCK 2 IMN E.T. P2U7%3 ADDITION TOD EVANSTOH SECTION

12, TOWNSHIP 41 NORTH, RANGE 13, ZTAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOKXK COUNTY, ILLINJIS.

DEPI-0% RECORDING

w 4 oA

CO0Y. COUNHTY RECORDER

Permanent Tax Number: 10-11-204-020, ,
which has the address of _25C3 HARRISON ST.
inois 60201 _ _ ("Property Address®):

EJ/ARSTON

TOGETHER WITH ali the improvements now or hereafter erected on the pispeity, and all easements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profss, clalns (or demands with respect to
insurance, any and all awards made for the taking by eminent domain we er rights.=nd stek and all Fxtures nows
or hereafter a part of the property. All replacements and additions shalt also be cc¢rered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7id has the right to
mongage, grant and corivey the Propesty and that the Property is unencumbered, except for encumbrances of
record. Borraower warrants and will defend generaily the title to the Froperty against all clain's vand demands,
subject 1¢ any encumbrances of record. There is a prior mortgage from Borrower 10 RivER VALLEY SAVINGS SANK F53

dated 04/01/93 and recorded as document number_ 23267163

COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment cf Principal and Irterest. Borrower shall promptly pay when due the principal of 2nd inlerest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other

charges, and then to prircipal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property. and leasehold paymernts or giound renis, if any. Upon Lender's request, Borroweer shell promptly
furnish to Lender all notices of amcunls to be paid under this paragraph. The Bofrower shali make these
payments directly, and vpon Lender’s request, premptly furnish to Lender receipts evidencing the payments.

Bormower shall pay. or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and sha’l, upon reguest,
promptly fumnish to Lender dupiicate receipts. Borrower may, in good faith and with dus diigence, contest the
validity or amount of any stich taxes or assessments, provided that (&) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or cosls, (b} Borrower shall first make all coniested payments, under piolest if Borrower dasires, unless
such contest shali suspend the collection thereo!, {c} neither the Property nor any par thereof or interest therein are
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at any time in any danger of baing sold, forfeited, lost or interfered with, and {d) Borrowm shall fumish such

security as may be required in the contest or as requested by Lender.
4. Hazard Insurance. Borrower shall keen the improvemenis now existing or hereafier erected cn the

Praperty insured against loss by fire, hazards included within the term “extended coverage™ and any other

hazards, including flcods or ficoding, for which Lender requires insurance. This insurance shali be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chesen by Bormrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o
maintain coverage desctibed above, Lender may, at Lender's option, oblain coverage to protect Lender’s rights n
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shah be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. it Lender requires, Borrower shall promptiy give 1o
Lender ail recelpts of paki premiums and renewal notices. in the event of loss, Borrower shall give precmpt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shali be applied to restoranon or
repair of the Pivverty damaged, if the restoration or repair is economically feasible, Lender's security fs not
lessened and Bor.ower is not in default under this Secutity Instrument or the Agreement. if the restoration or repair
is no! economicziy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. ¥
Bomrower abandons *ae Property, or does not ancwer within 30 days a notice from Lender that the insdrance
carrier has offered 1o soti'e & claim, then Lender may coliect the insurance proceeds. Lerder may use the
proceeds 1o repair or resior; ihe Property or o pay sums secured by this Security Instrumemn, whether or not then
due. The 30-day period witl becin when the nctice is given.

It under paragraph 19 the Siopert; is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 12 th:: Property prior to the acquisition shall pass to Lender to the exterst of the
sums secured by this Security insiniaont immediately prior to the acquisition. -

5. Preservation and Maintenarce r?! Property; Borrower’s Application; Leaseholds. Bonawer shall not
destroy, damage, substantially chenge 11e P operty, aliow the Property 10 deteriorate, of commit waste. Borrower
shall be in detaudt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment couid result in foreiture ol .r-Droperty or otherwise materially impair the lisn created by this
Security Instrument or Lender's security intercst. Fomawer may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the action or procewding 1o be dismissed with a nuling that, in Lender’s good faith
determination, preciudes forfeiture of the Bomrower’s Irleiast in the Property or other material impaitrent of the lien
created by this Security Instrument or Lender’s sec uity interest. Borrower shall also be in defauit # Borrower,

during the loan application process, gave materially fal<e > inaccurate information or statements to Ltender (or |
fafed to provide Lender with any material informaticn) in Cranection with the loans evidenced by the Agreement. .

if this Security Instrument is on a leasehold, Bomower sha) comply with the provisions of the lease, and if
Borrower acquires fee titie to the Property, the leasehold and fes tiie shall not merge unless Lender agrees to the
merger inwriting. -

6. Protection cf Lender‘s Rights in the Property. il Borrowe: rails t~ perform the covenants and agreements
contained In this Security instrumen, or there is a legal proceeding What may signilicantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condern:na’on or to enferce laws or regulations),

‘then Lender may do and pay for whalever is necessary 1o protect the vaiu: o the Property and Lender'’s rights in

the Propeny. Lender's actions may include paying any sums secured by 4 izn which has priotity over this
Security Instrument, appearing in coun, paying reasonable attomeys’ fees, and ziitzring on the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender does not hare to 6o so.

Any amounts disbursed by Lerxler under this paragraph shall become additionq! deb: of Borrower secured by
this Security instrument. Unless Borrower and Lender agree 10 other terms of paymen’, tht se amounts shall bear

" interest from the date of disbursement at the Agreement rate and shall be payable, with\Intsist, upon notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may maka reasonable entries upon and inspections of ‘o Property. Lender
shali give Borrower notlce at the time of or prior to an inspection spacifying reasonable cause forthbsinspection.

8. Condemnaticn. The proceeds of any award or clalm for damages, direct or consequental, in connection
with any condemnation of other taking of any pari of the Property, or for conveyance in lieu of condemnalion, are
hereby assigned and shall be paid to Lender.

In the even! of a 1otal iaking of the Propeniy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. in the event ol a parnial laking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shaill be reduced by the amount of the proceeds multiplied by the following fraction: {a} the 1otal amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Propeny immediately
before the taking. Any balance shail be paid 10 Berrower.

i the Propernty is abandonad by Bommower, or H, afier notice by Lender 1o Borrower that the condemnor ofiers to
make an award or settle a ciair for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authcizeJd to collect. and apply the proceeds, at its option, either 1o restoration or repair
cf the Property or to the sums secuted by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizartion of the s3ums securad by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrowar or Botrower's successors in
interest. Lender shali not be required 1o corimence proceedings against any successor in interest or refuse to
extend lime for payment or otherwise modit; amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bormower or Borower's successors in inlerest. A walver in one or
more instances of any of the tarms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
therect, shall apply 1o the particuler instance or instances and at the particutar time or times only, and no such
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waiver shall be deemed a continuing waiver but al! of the tarms, covenants, conditions and other provisions of this
Security Instrument and Gf the Agreement shall survive and coniinue to remain in full force and eifect Mo waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint ang Several Liability; Co-signers. The <cos/enants ard
agreements of this Security Instrurnent shall bind and benefit the successors and assigns of Lendzr and Borrower,
subject to the provisions of paragraph 15. If there is more than one pary as Bomower, zach of Bowower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execule the Agreement: {a) is co-signing this Security Instrument only to mongage, grant and convey
thai Borrower's interest in the Property under the terms of this Security Instrurnent; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any ciher Bormroswwer may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Bostower’'s ccnsent.

11. Loan Chargas. !f the loan secured by this Security insirument is subject 1o a law which sets maximum loan
charges, and tha law is finally interpreted so that the interest or other loan charges collected or in be collected in
conanection win e loan exceed the permiited limits. then: (a) any such loan charge shall be reduced by the
amount necessan 1o reduce the charge to the penmitted lim#; and (b} any sums already collected from Berrower
which exceeded pennitted limits will be refunded to Bomrower. Lender may choose to make this refund by
reducing the principalcived under the Agreemeant or by making a direct payment to Borrower. [If a refund reduces
nrincipal, the reduciicn @« be treated as =2 panial prepayment without any prepayment charge under the
Agreement.

12. Nofices. Any notice to Sorower provided forin this Securily Instrument shall be given by delivering it or by
mailing it by first class man unlees applicabie law requires use of another method. The notice shall be directed to
the Property Address or any other afdress Borrower designates by notice to Lender. Any notice to Lendei shall be
given by first class mat to Lender's a-’dress stated herein or any cther address Lender designates by notice 1o
Borrower. Any notice provided for in‘this_Security Instrument shall be deamed to have been grve: 1o Borrower or
Lender wher given as provided in this peagriph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
Hlinols, In the event that any provision or_r.ause of this Security Instrument or the Agreeme . conflicis with
appticable law. such confiict shall not affect cihe: rirovisions of this Security Instrument or the jresmernt which
can be given sffect without the conflicting provisio = To this end tha provisions of this Security Instrument and the
Agreement are declared 1o be sevarable.

14. Assignment by Lender. Lender may assign al or any portion of its inierest hereunder and ils rights granled
herein and in the Agreement to any person, trust, financii institution or corporation as Lender may determina and
upon such assignment, such assignee shall thereupon sezczed to all the rights, inierests, and ootions of Lender
herein and in the Agreement, ard Lender shall thereupon have'pa furiher obligations or labilities thereunder.

15. Transfer of the Property or a Beneficial Interest in'Borower; Due on Sale. If all o any part of the
Property or any interest in it is sold or transierred (or if a benehcial interest in Borrower is soid or transierred and
Barrower is not a natural person) without Lender's prior writtes conseni, Lender may, at its oplion, require
immediate payment in full of ali sums secured by this Security Insiriment. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumeit.

If Lendar exercises this option, Lender shall give Borrower notice of arGeleration. The nolice shall piovide a
period of ot less than 30 days from the date the notice is delivered or maken 17iibin which Borrower must pay alt
sums secured by this Security Instrument. !f Borrower fails to pay these sums pries 10 the expirat-on of this pericd,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withowt further notice or
demand on Baitower.

16. Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower saali have the right to have
enforcement of this Security Instrument discontinued at any time prio? to the entry of o_ivdsment enforcing this
Security Instrurnent. Those conditions are that Borrower: (a) pays Lender all sums which thon .culd be due under
this Security Instrument and the Agreement had no accelesation occurred; (b) cures any cefauit of any other
ccvenanis of agreements; {c) pays ail expenses incurred in enforcing 1his Securiiy Instrument, inctuding, but not
limited to, reasonable attomeys’ fees: (3} takes such action as Lender may reasonably require 1o assure thal the
lien of this Security Instrument, Lender's rights in the Properly and Borrower's abligation to pay the sums secured
by this Securily [nstrument shall continue unchanged; and (e} not use the provision mora frecuently than cnce
every five years. Upon reinstatement by Sorrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no accelerarion had occurred. However, this right to reinsiate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone e'se 10 do anything
affecting the Property that is in viclation of any Environmental Law. The preceding two seniences shall not apply to
the preseace, use or siorage on the Propery of small quantties of Hazardous Substances that are generally
recognized o be zpprogriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsult or clher action by
any governmental or seguiatory agency or private party involving the Property and any Hazardous Substance or
Ervircnmental Law of which Barrower has actual knovdedge. M Bommower learns, or is natified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bofrower shall prompHy take 2l necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances” are those substances defined as 12xic or hazaruous
substances by Environmentai Law and the following substances: gasdline, kerosene, nther Lammabie or toxic
petroteum products. loxic pesticides and herbicides, voiatie soivents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this parzgraph 17, "Environmenial Law” means federal laws
and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

FRSI0C2AFT

.
)

A RUEASA R 4]




-

UNOFFICIAL COPY

JALST01

{
.

18. Prior Mortgage. Bomrower shall not be in default of any provision of any prior morigage.

9. Acceleralion; Remedies. Lender shall give notice io Borrower prior to acceleration {ollowing: (a)
Borrower's fravd or material misrepreseniation in connection with this Security Instrument, the Agreement or the
Equity Credit Line cvidenced by the Agreement: (b) Borrower's failure 10 meel the repaymant terms of the
Agreement; or {c} Bomrower’'s actions or inactions which adversely aliect the Property or any right Lender has in
the Property (but not prior tc acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
{from the date the notice is giver: 10 Bomrower, by which the defsult must be cured; and (d) that fallure 1o cure the
default on or before the date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bomrower
of the right to reinstate after acceleration 2nd the right to assert in the foreclosure proceeding the nonexisience of
a defauit or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specified in the notice, Lender al its opiion may require immediate payment in full of all sums secured by
this Security Instrument without turther demand and may foreclose this Security Instrument by judicia! proceeding.
Lender shali be zatit'ed to collect ail expenses incunred in fegal proceedings pursuing the remedies provided in
this paragraph 19, inriuding, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

20. Lender in Puszevsion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prinr to the expircZosof any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recain-shall be entitled to enter upon, take passession of, and manage tha Property and to
collect the rents of the Prope.br inciuding those past due. Any rents collected by Lender or the receiver shall be
applied iirst to payment of the clsts of management of the Property and collection of rents, including, but not
limied to, receiver's fees, premivns on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instruinent. . Nothing hereln comained shall be construed as constituting Lender a
motigagee in possession In the absencr: <% the teking of actual possession of the Property by Lender pursuant to
this Paragraph 2C. In the exercise of ibe powers harein granted Lerder, no liabiiity shalt be asseried or entorced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upcn payment of all sums <erured by this Security Instrument, Lender shail release this Secuwrity
Instrument.

22. Weiver of Homestead. Borrower waives (i r.o%t of homestead exemption in the Propeny

23. No Ofisets by Borrower. No offset or clai.--that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis -2ue under the Agreement or this Security Instrument or
from performing any other obligations contained therein

24. Riders 10 this Security Instrument. [f one or moreviets are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements ~f each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ol.ibis Security Instrument as # the rider{s} were a
oart of this Security {nstrument. )

BY SIGNING BELOW, Bommower accepis and agrees to the terms and covepimts conlained in this Security
instrument and in any rider(s) executed by Bormower and reccrded with the Security inst-ument.

Z z‘&fa‘i/ e

: =
TOM C. PURDY -Borrower

X fer : S
SHARGN P. PURD‘( -Borrower

'/7 - '.,:.\
=3 :-/-.'L'-' N . \
\sw‘aclow This Line For Acknowlegment}
\.)

This Document Prepared By:
The First Natiomal Benk of Chicago, Suite 0482, Chicago, illinois 605870

FFICIAL SEAL

, ! piivig
STATE OF ILLINOIS, Coo k. County ss: NOT Ay o f,,x’\' EF’ E—*(i‘ff
) ' Mvcor.tms_ﬁ_,” % s LLINOIS
I E] leen 60\1(‘(6/ , a Notary Public in and for sa A AT
certify that DY, BIS WIFE

parsonally known 1o me to be the same person{s) whose name(s) is {are) subscribed 1o the foregoing instrumem:
appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as__ free and voluntary act, for the uses and purposes therein set forth.

: (m’uﬂ f 196’_4./ ‘

Given under my hand and official seal, this ! C),H,-‘ day of F £
4- i\‘i'otary Public

My Commission expires:
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