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Equity Credit Line Mortgage
THIS MORATGAGE ("Security Instrument”) is given on FEBRUARY 17 . 1994 __ The mortgagor
js _EDVARD FOLEY AMD PATRICIA FOLEY, WIS WIFE
('Borrower’).

This Security instrument Is given to i chicago
whichisa _Haticnal Bank organized and existing under the laws of _the United States of Amerlca

whose address s _One First National Placa Chicago  [llinois_ 60570 (Lender”). Bommower O!H’ES
Lender the maximum princigal sum of ___ SEVENTY-FIVEZ THOUSAND AND XRO/100
Dollars (U.S. & 75,.000.00 ), or the aggregate unpaid amcunt of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreemen! of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby Incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fudl
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before thz final payment must be made. The
Agreement provides that (oans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lender in fts sole discretion, buit in no event later than 20
years from the'da'e hereci. All future loans will have the same lien priority as the original iocan. This Secwity
Instzument secures'*o Lender: (a} the repayment of the debt evidenced by the Agreement, incuding all piincipal,
interest, and other riwrges as provided for in the Agreement, and all renewals, extensions and medifications; (b)
the payment of ajl o%irr sums, with interest, advanced under paragraph & of this Security Instiument to protect
the security of this Szcudv_ Instrument; and {c) the pedormance of Bormower’s covenants and agreements under
this Security Instrument  ard the Agreement and all renewals, extensions and modiications thereof, all of the
foregoing not to exceed twile slhie maximum principal sum statad above. For this purpose. Borrower does hereby
inorigage, grant -and convey tc Lender lhe following described property focated in Cook County,
Iinois: T
LGT 1 IN FOLEY'S SUBDIVISIGPL %P DART OF THE WEST 1/2 OP TEE - T
NORTHEAST 1/4 GF SECTION 9, /+OWNSHIP 37 KORTH, RANGE 13, BAST OF -
THE THIRD PRINCIPAI MERIDIAN, 7d TO0K COUNTY, ILLINCIS.
' DEPT-CGY RECORDIMG #

10011 TRAN 0288 02/28/9% 10119
21110 2 %—94—187 101
CODK COUNTY RECO

94187104 T N

Permanent Tax Number: 24~09-217-024, 24-09-217-025,
which has the address of _S805 S. 52ND AVE. OAX LAWK
lHinols 60453 _ (Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the Lropeity, and ali easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and picfits, claims ‘o0 demands with respect to
insurance, any and ali awards made for the taking by eminent domain water rights cad stack and al fadures now
or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Insttument. All of the foregcing is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borower Is lawiuly seised of the estate hereby conveyed ¢ad has the right to
mortgage. grant and convey the Property and that the Property is unenciimbered, except foredwumbiances of
record. Borrower warrams and wil defend generzlly the Gtle to the Property against ali d?m and demands.

subject to any encumbrances of record. There is a prior morigage from Bomower 1o ;
dated and recocrded as document number N/a -

COVENANTS. Borrewer and Lender covenant 2nd agree as foliows:

1. Payment of Principal and interest. Borrower shail promptly pay when due the principal of and interest on
the debt evidenced by the Agreement

2. Application of Payments. All payments recelvad by Lender shail be applied first 1o interes?, then to other
charges, and then to principal.

3. ‘Chames; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon tender's reques?, Borrower shall promplly
furnish to Lender all notices of amounts to be paid under this paragraph. Tne Borower shall make thess
payments directly, and upon Lender’s request, prompily furnish to Lender ri ceipts evidencing the payments.

Borrower shail pay, of cause 1o be paid, when due and payable all taxes, assessments. water chargas, sewer
charges, license fees and other charges against or in connection with “he ’roperty and shall, upor: renuest,
promplly fumish to Lender duplicate receipls. Boitower may, in good faith and with due diigence, conlel the
validity or amcunt of any such taxes or assessments, provided that (2) Boronver shall notify Lender in writing of the
intention of Borower to contest the same befora any tax of assessment has been increased by any intersst,
penalties or costs, (b) Borrmwer shall first make all contested paymerts, under protest if Borrower desires. unless
suchi contest shall suspend the collection thereot, {¢) neither the Property nor any part thereof or inlecest thesein are

00

FNIICIQFO <’ = -1-

£

u}%

h7.00

TOTLRTLE;

»




UNOFFICIAL COPY

at any time in any danger of being sold, forfeited, los! or intedfered with, and (d) Borrower shall fu:nizh such
security as may be required in the contest or as requested by Lender. C ‘

. 4. MHazard Insurance. Bomower shall keep the Improvements now existing or hereafter erec’ed on the
Propenty insured against loss by fire, hazards Included within the lerm “extended coverage® and any other
hazards, including floods ot flooding. for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withhe'd. If Borrower fails {o
maintain coveraga described above, Lender may, at Lender’s option, obtain coverage to protect Lender's righls in
the Propony In accordance with Paragraph 6.

Al Insurance policies and renewals shall be acceptable to Lender and shall include a stanidard morigage clause.
Lender shail have the right to hold 1he policies and renewals. |l Lender requires, Borrower shail prompily give to
Lender all receipts o} paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt rotize
to the insurance carrier and Lender. Lender may make proof of loss if not made premptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or
repair of the Prionerty damaged, i the restoralion or repair is economically feasible, Lender's security is nol
lessened and Sutrwer is not in default under this Security Instrument or the Agreement. I the restoration or repair
Is not economicall; feasible or Londer's security would be lessened, the insurance proceeds shall be applied 10
the sums secured /sy this Security Instrument, whether or not then due, with any excess paid to Borrower. !
Borrower abandons-ipé Froperty, or does not answer within 30 days a nolice from Lender that the insurance
carrier has offered 1o _ete a claim. then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repair or res.ov *he Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day neriod will'oeyin when the notice is given. - .

if under paragraph 19 the Freoperty ls acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Inst up.ert immediately prior to the acquisition.

5. Preservation and Maimtenanra of Property; Borrovrer's Application; Leaseholds. Sorrower shall not
destroy, damage. substantially change thz Pioperty, allow the Property to deteriorate, or corrmit waste. Borrower
sha? be in default # any forfeitura action or proceeding, whether civll or criminal, is begun that in Lender's good
faith judgment could resuit in forfeiture of (v propesty or otherwise materially impair the lien crealed by this
Security Instrument or Lender's security inierec Brrrower may cure such a defauit and reinstate, as provided in
pamgraph 16, by causing the acilon or procesd’a2 to be dismissed. with .a ruling that, in Lender’s: good taith
determination. preciudes forfeiture of the Borrower’;. interast in tHe Property or othér material impairment of the lien
cieated by this Security instrument or Lender's secy /ity ‘nlerest. Bormower shall also be inv default # Borrower,
during the loan application process, gave materially foise-ov inaccurate information o statements to. Lender (of
talled to provide Lender with any material information) in'cranaction with the loans evidencad by the Agreement.
If this Security lostrument is on a leasehold, Bomrower sia” comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the isasehold and fr.e Ytla shall not rerge unless Lender agrees 10 the

- merger in writing.

6.. Protection of Lender's Rights In the Property. if Bormowsr (47510 perform the covenants and agrements
contained in this Security Instrumsm, or there is a lagal proceeding tha” may significantly affect Lend:r’s rights in
the Property {such as a proceeding in bankrupicy, probate, for condennalion of to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaivz = the Property and Lend w's sighls in
the Proparty. Lender’s aclions may include paying any sums secured Ly G Yien which has priotity Gve - unls
Security Instrument, appearing In count, paying reasonable attomeys’ fees, ard futering on the Propyity to Talle
repairs. Although Lender may take action under 1his paragraph, Lender does not have to do so. - S

Any amounts disbursed by Lender under this paragraph shall become additiona} Jubt of Borrowe: seciac by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. *.ose amour is shakh bear
imeres from tha date of dishursement a? the Agreement rate and shall be payable, with/inte! est, upor: nctice from
Lender to Barrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspactions ofinz Property. Lender
shall give Borrower nolice al the time of or prior to an inspection specifying reasonable cause for dho irspection

8. Condemnation. The proceads of any award or claim for damages, direct or consequeniita, -1 coh-rection
with any condemnation or other taking of any part of the Property, or lor conveyance in lieu of cotdemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nct then due, with any excess paki to Borrower. in the event of a partial taking cf the
Property, unless Borrower and Lender otharwise agree in wrlting, the sums secured by this Security instrument
shall be recduced by the amount of the procesds muttiplied by the following traction: {a) the total amount o the
sums secured immediately befcie the taking. divided by (b) the fair market value of the Property immadiaiely
before the 1aking. Any balance shali be paid to Borrower.

I the Property is abandoned by Borrower, o7 if, aftar nolice by Lender to Borrower that the condemnor offers 1o
make ah award ot setle a claim for damages, Bormower fails to respond to Lender within 30 days after the dats: the.
notice is given, Lender-is authorized to coliect and apply the proceeds, at its option, elther to restotation or nupai.
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amonization of the sums securad by this Security Instrument grarted by Lender to any successor in
interest of the Borrower shall not operate to release the liabilty of the criginal Borrower or Bommower's successo™s in
interest. Lender shall not be required to cornmence proceedings against any successor in imerest or refuse to
extend time for payment or otherwise madify amortization of the sums secured by this Securlty instrurment by
reason of any demand made by the original Borower or Botrower's successors in inierest. A walver in one or
more instances of any of tha lerms, covenants, condiions or provisions hereol, or of the Agreemert, or any pan
thereo!, shall apgly 1o the particular instance or Instances and at the particular time or times onty, and no such
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waiver shall be deemad a continuing waiver tut all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fulf force and effect. No waiver
shall be asserted against Lender unfess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants amd
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Boirower,
subject to the provisions of paragraph 15. If there is more than one parly as Bomrower, each of Bormower's
cavenants and agreements shall be joint and several. Any Borower who co-signs this Secuiity Instrument but
does not exscute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Bommower’s interest in the Properiy under the terms of this Security instrument; (b) is not personaily obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agree to extend, modily, forbear or make any accomimodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and tho! law Is finally interpreted so that the interest or cther loan charges collected or to be collected in
connection wa the Ican exceed the permitted limits, then: (@) any such loan charge shall be reduced by the
amount necessarv'ia reduce the charge to the permitted limit; and (b) any sums already collected from Bosrower
which exceeded pannitted limits will be refunded to Bommower. Lender may choose to make this refund by
reducing the principad Gwed under the Agreement or by making a direct payment to Bommower. if a refund reduces
principal, the reducitar 4l be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any noticc to dorrower provided for in this Security Instrisment shall be given by delivering it or by
magiing it by first class mail un'ess applicable faw requires use of another method. The notice shal be directed io
the Property Address or any uwer address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class maB to Lende s ardress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in/his Security Instrument shall be deemned to have been given 10 Bormower or
Lender when given as provided in this pe.agaph.

13. Governing Law; Severahility. This Security Instrtument shall be governed by federal law and the law of
IHinois. in the event that any provision cr clause of this Security Instrument or the Agreement conflicts with
zpolicable law, such confiict shall not affect qdher nrovisions of this Security Instrument or the Agreement which
can be given effect without the conilicting provisi¢n. To this end the provisions of this Security Instrument and the
Agreement ars declared to be severable.

14. Assigrment by Lender. Lender may assign a't or any portion of its Interest hereunder and its rights granted
herein and in the Agreement ic any person, trust, finaxcii-institution or corporation as Lender may determine and
upon such assignmeni, such assignee shall thereupon vuzceed to all the righls, interests, and opiions of Lender
herein and in the Agreement, and Lender shall thereupon hizvz e funther obligations or liabilities thereunder.

5. Transfer of the Property or a Beneficial Interest ir. Byrrower; Due on Sale. !f all or any part of the
Property or any interest in it is soid or transferred {or if a beneiicia’ interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender's prior writte o consest, Lender may, gt ils oplion, require
immediate payment in ull of all sums secured by this Security Insttumant. However, this option shall nct be
axercised by Lender if exercise is prohibited by federal law as of the da'e of ‘nis Security instrument.

If Lender exercises this option, Lender shall give Bormower nciice of /gicaleration. The nolice shall provide a
period of not less than 30 days from the date the notice Is deilverad or malad «ithin which Borrower must pay all
sums secured by this Security Instrument. if Bervower fails to pay these sums raor to the expiration of this period,
Lerder may invoke any remedies permitted by this Security instrument or the Agreement without further nolice or
demand on Borrower.

16. Boarrower’s Right to Reinstate. if Borrower meets certain  conditions, Borrower sha%l have the right to have
enforcement of this Security Instrument discontinued at any time piior to the entry of a_fodgment enforcing this
Security Insttument. Those conditions are that Bormmower: (2) pays Lender all sums which ther ‘would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures ary Jefaull of any other
covenarnts or agreements; {(c) pays all expenses incurred in enforcing this Securily Instrurner . including, but not
limited to, reasonable anltomeys' fees; {d} takes such action as Lender may rezsonably require {5 /1ssure that the
tiers of this Security Instrument, Lender’s rights In the Property and Borcower's obligation to pay the sums securec
by this Securty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Bommowear. this Security Instrument and the obligations secured hareby
shall remnaln fudiy effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Bormower shall not cause of permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Propenty. Borrower shail not do, nor allow anyone else to do anything
affecting the Property that is in viclation of any Environmental Law. The preceding two seniances shall not apply tle
the presence, use or storage on the Property of small quantiies of Hazardous Substances thal are genera3y
recognized to be appropriate to ncimal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui: o other action by
any governmental or regulatory agency or private paity involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borower leams, or is notified by any governmenial
or reguiatory authority, ihat any removzl or other remediaticn of any Hazardouws Substance afiecting the Property is
necessary, Barrower shall promptly take all necessary remedial actions in accotdance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleums products, loxic pesticides and herbicikdes, volatie scivents. materials conizining asbesios or
formatidenyde, and radioactive materials. As used in this paragraph 17, "Environmental Law”™ means federal laws
and laws of the jurisdiction where the Property is located that relale to health, safety or emvironmental protection.
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18, Prior Moﬂga.ge. Borrower shall not be in default of any provision of any prior mongage.

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleraion foiowiny: (a)
Eoitower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement br the
Equity Credit Line evidenced by the Agreement; {b) Bormower's failure 10 meet the repayment teams A the
Agreement; or {c) Botrower’s actions or inactions which adversely affect the Property or any right Lewder has in
ihe Property (but not prior to acceferation under Paragraph 15 uniess applicable law provides other wise). The
notice shall specify: (aj the default; (b) the action required to cure the default; {c}) a date. not less t+.2n 30 days
from the date the nolice is given to Barrower, by which the default mus! be cured; and {d) tha! fallure 10 cure the
defaul on or belore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence ol
a defauli or any other defense of Borrower to acceleration and foreclosure. If the defaust is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums securet! by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ~niited 1o collect all expenses incurred In jegal proceedings pursuing the remedies provided in
this paragraph 19, inrinding, but not limited to, reasonable attormneys’ fees and costs of title evidence.

20. Lender in Pusrcasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the exph=tion of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed reczve ) shall be entitied to enter upon, take possession of, and manage the Property and 0
collect the rents of the Prcpe tv including those past due. Any rents collected by Lender or the receiver sha¥ be
applied first 1o payment of th: custs of management of the Property and collection of rents, including, but not
limited to. recelvers fees, prefiiums on receiver's honds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrezaent.  Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession In the abseiici: of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of «n: powers herein granted Lender, no liabiity shall be assened or enfoted
against Lender, all such liablity being expre.siy waived and released by Bormower.

21. Release. Upon paymen of all sum.: secured by this Security Instrument, Lender shall refease this Security
instrument.

22. Waiver of Homestead. Bommower waives 741 tight of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clarr« that Borrower now has or may have in the future against
Lender shall reiieve Borrower from paying any amoints riue under the Agreement or this Security Instrurnem or
frem perdorming any other obligations contained therein

24. Riders 10 this Sacurity Instrument. if one or moto.riars are executed by Borrower and recorded togetter
with this Security Instrumenti, the covenants and agreements rf each such rider shall be incorporated into and
shall amend and supplement the covenanis and agreements Of Zais  Securlty Instrument as if the rider(s) wefe a
part cf this Security Instrument.

BY SIGNING BELOW, Borrowsr accepls and agrees to the termns and coveniints contained in 1his Security
instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

EDHJ\RD FOLBY I R Borrower
,’ . . .
X g ‘f/a,/’ﬂfﬁg é;./;

PATRICIA FOLEY -B-sTOWET

Space Below This Line For Acknowiegrment)

This Document Prepared By: 3
The First National 8ank of Chicago, Suite 0482, Chicago, Illinois 40670

STATE OF [LLINOIS, loone County ss:
1 deome MeRes ., a Notary Public in and for said county and state, do hereby

certify that__epyasp FOLEY AND FAYRICIA FOLEY, MIS WIFE

perscnally known to v 'b7 the same person(s) whose name(s) is (are) subscribed to the foregoing 1nstrumem:
appearecd before me 1is dsy in person, and acknowledged that LA g signed and
delivered the said instrumaont =s b o free and voluntary act, for the uses and purposes therein set forth.

19 94

Given under my hand and official seal, this__ =% _dayof -
[adaaga v s EEE VW

&
My Sommission expires: : - OFFICIAL SEAL 7 “ﬂ‘udﬂ—
DENISE A MCKEE £ g
FPES 10R00FD :J_?__Tffx_mseie. STAYE OF :L:A.r;alsi Notary Public : : 4]
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