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MORTGAGE
131-7530846-703 203b
THIS MORTGAGE ("Security Instrument”) iz givon on FEBRUARY 1i7th L 1u 34
The Mostgagor is JANES F. COLEMAN AND RER K. COLEMAN
HIS WIPR
o whdress i 4331 BOUTH RNNETY, CHICAGO, ILLINOIS 60617 '
o » ("Borrower”), This Sceurity Timtrument 1 given w
o JAMNS B, NUTTER & COMPANY
which is orgaokeasd and ey wkder Uw el tf . PHE BPATE OF MISBOURI , wig wlime

ualsircns ix 41%3 BROJLWLY. KANSAR CITY, MO, 64111
Clender™). Dormwer owes Leander the principal sum of,

SEVERTY RIGHT THOUSAMND JIVTY SEVEN & 00/100
Dollars (0.5, & 78, 057.00 ). This debt is evidenced by Borrower’s nole dated the same date as Lhis Security

Instromem  ("Nete"), which provides (or srorthly paymets, with the full debt, it not paid carlier, duc and payablc on

MARCH, 2034 . this Security Instrumemt secures o Lender: (@) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extonsiony snd modifications: (h) the payment of all other sumy, with interest, wdvanced unsler
puragraph 6 to protect the security ol this Security 'nstmmont; and (c) the performance of Borrower's covenanis and ngrecments snger
thix Security tnstrument and the Mute. For this purposc. Bonower does hereby morigage, grunt and convey o Lender the following
tescribed property located in COoK County, Rlingis:

THE WESTERLY FIFTY-FOUR (54) FRET OF TP. ZAUTERLY NIKETY-PFOUR (54) FRRT OF

LOT THIRTEEN (13} IN DIVISION THRER {(31) IN SJUTH SMORE SUBDIVISION OF NORTH

FRACTIONAL ONN-HALF (1/3) OF BRCTION 30, TOWMMNIP 30 NORTM, RANGE 15, EAST

OF THR THIRD PRINCIPAL MERIDIAN. TOGETHER WITH LOTB 1,3.4.64, 66,1326, 137 AND

138 IM DIVISION ONE (1) IN WESTFALL'S SUBDIVIGSUN. OF 108 ACREE, BEING THE

EAST HALF (1/3) OF THE SOUTHWEAT QUARTER (1/4) Z47 THRE BOUTHEAST FRACTIOMAL

QUARTER (1/4) OF SECTION 30 AFORNBAID, IN COOK COUMWTL, ILLINQEM -G RECORDING $29.50
. T#ﬁﬂll TRAN 0304 02/28/94 14154100
TAX I.D. NO.: 21-30-06-003% '%ﬁén’cuuﬁ?gsc‘ﬁjf?z 16
STBJECT TO ALL RESTRICTIONS. RESZAVATION! & NASEIMENTS NOw U RECCRD. IF ANY. ) .
9.}13’3’&15
which hav (he address of 2451+-53 EBABT 7AND STEENT. CHICAGO tstreet, ¢yl
NEinois 60617 YALE Codul, ("Propenty Address™);

TOGETHER WITH all the improvements now uor hereefler coeclod on the pr y, and all edsomaonts, righty, appurtenances,
rents, royakies, muwral, oil and gas rﬁi\lls ancl profits, water righia and stock and alf fixtures now or heelotiara part of the property.
All replacements and additions shall also be covered by this Security lnstrument. All of the foregoing ix'relermred w i this Sccurty

Instrament as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of Lhe estate hereby conveyed amd has th: wighl w morigage,
prant and cuavey the Praperty and that the Propenty is unencumbered, except for encambrances of record. Borrower warrants and will
defend generally the title w the Property- against all claima and demamls, subject 1y sny encumbrances of record,

L. Puyment of Principal, Interest and Late Charge. Bomrower shall pay when due the principai of, and inferest on, the deby
evidenced by the Note and late charges due wnder the Note,

2. Monthly Puyments of Taxes, Insurance and Other Ciiarges.  Bartower shall include in cach monthily payment. togeiher
with the principal and interest as set forth in the Note and any lale charges, an installmen: of any (#) taxes and special assessments
levied ve 1 be levied against the Prupenty, () leasehold paymenis or ground rents on the Propenty, and (¢} premiums for imsurance

regjuired by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equeal onc-twellth of the annual amounts, as reasonably estimated by
Leader, ples an amount wufficient to maintain an additional balance of nol more than one- sixth of the estimated amounts, The full
annual amcunt for cach item shall be accumulated by Lender within a period ending one moenth before an Hom woukd become
delinguent. Lender shail hold the amounts collected in trust to pay items (), (b), and (¢} before they become delinguent.

Woat any e the wial of the payments held by Lender for items (a). (b), and (¢), together with the future monthly payments for
such iteras payable to Lender prior o the due dates of such items, excecds by mure than one- sixth the estimated amomt of payments
reguired to pay such items when due, and if paymeats on the Note arc current, then Lender shall cither refund the excess over
one-vixth of the estmated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenis hy
Ruormwer, at the option of Borrower, 1T the 10te! of the payments made by Borrower for wems {a), {h), or () is insufhcknt 0 pay the
item when due, then Barrower shall pay w Lender any amouint rocessary w make up the deficiency on or before the daie the iiem

becuines due. ]
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/ (1) Borrower defanlty & a T '—;"VTSV i rity lnﬂmnmﬁ prior to or on
the dus dato of the rkgt Jplids
Lty Hirrrawer dofuuhis by I’nslht‘. ' pnriud of thiny tlays, o purl’cmn any vihar nbhgn:mm i unlnmecl in this Security
Instrusnent.
(b} Sale Without Credit Appraval. Lender shail, if pernitted by applicable law amxl with the prior approval of tie
Secretary, require ummediate payment in full of all the sums secused by this Sacurity Instrument if;
i) All or part of the Proponty, or  beneficial interest in a trust owrning all or part of the Propernty, ix sokl or otherwise
transferred (other than by devise or descent] by the Barruwer, arx]
(i The Properiy is not occupied by the purchaser or grantee as his or her principal residonce, or the purchaser or grantos
doea 30 occupy the Property bul his or her credit has not been approved in accordance with the requirements of the
Secretary.
{c} No Wajver, [ clrcunamtances occur thal would permit Lander ta sequire inimedinte pmymont i fubl, e Londer does not
raquite such paymeta, Londer does not walve its rights with roapect (o subaesjliont events,
{) Regulationa of HUD Secretary In many circumstances regulations ismied by the Scoretary will timit Londer's rights in
the case of paymwent defaulis to require immediate payment in fill and forecicee if not paid. This Sccurity Instromen) dies
ot authurize acceleration or foreclosure if not permitted by 1egulations of the Secretary.
(e) Mariguye Not Insured. Borrowsr agroes thal should this Security Inatrument amd the Note secared thoreby not ba
eligible for insurance under the Nxtlonal Housing Act within 60 dayn from the date hereof, Leander may, st its option aml
notwithstanding anything in paragraph 9, require immwdiate payment in full of all sums secured by this Securily Inslnunen.
A written stalement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to
insure this Secraity Imatrument and the Note secured thoreby, shall be deemied conchisive proof of such ineligibility.
Notwithstandiisg o foregoing. this opticn may not be sxercised by Lender when the unavailability of insurance is solely due
10 Londer's failute (o remit a morigage insurance gromium {6 the Secretary.

0. Reinstatement. Borriwor has a ripht to be ceinstated if Lendsr has required immediate paymient in full because of
Borrower's failtire to pay anwioont due under the Note or this Security Instrument. Thia right applies ever: after foreclosure
proceedings are instituted. To relmstzio the Security Insfrument, Barrower shall tendoer in & hunp sum all ameuma required 16 bring
Borrower's account current including; in the axtent they are obligations of Borrower under this Security Instrument, foreclosuras
costs amed reasonable and customary 000rmeys’ feos and oxpenios proparly aksocikted with the foreclosure proceeding. Upon
reinstalement by Borrower, this Security Irsiument and the obligations that it gecures ghall remain in sffect ad if Lender had ndl
roquired inunediats payment in full. Howr'rrl, Lender v nol reguired to permit reinstatement if: (i) Lender har accepied
reinstatement after the coramencement of foreClosu-: proceedings within two years immedintely preceding the comumencement of &
current foreclosure proceeding, (ii) reinstatement will prechude foreclosure on different grounds in the future, or (iii) reinstatement
wiil advarsely affect the priority of the lion created iy iy Security Instrument.

Li. Borrower Not Released; Forbearance By Lendat Mol a Waiver. Exterwion of the time of payment or modification of
amortization of the sums secured by this Sscurity Instrumeln granted by Lender to any successor in interest of Barrower shalf not
operate lo rolease the lisbility of the original Borrower or Briruwer’a successor in interest. Lender shall not be required to
commencs proceedings against any successor in interest or refliw to extend time for payment or otherwise modify amontization of
the suma secured by this Security Instrument by reason of any demizixd made by the original Borrower or Borrower’s successors in
interest. Any forebearance by Lender in exercising any right or renery shall not be-n waiver of or prechide the exercise of any

right or remedy. Lpos gy g
g y 93167316

12. Successors and Assigus Bound; Joiot and Severa! Linbility; Co-Sigae's. The covenante and agreements of this Security
Instrument shall bind and teuefit the succesiors and assigna of Lender and 2orrower. subject to the provisions of paragraph %.b.
Rorrower's covenamts amnd agreements shall be joint and several. Any Borrower wh' cd-iignx this Security [natrumen: but does not
vxocuts the Note: (&) is co-signing this Security Instrument only to morigage, gract a’d convey thal Borrower's interest in the
Preperty under the terms of this Security Instrumens; (b) is not personally obligated ‘o pay the sums xecured by this Security
Instrumeni; and (c) agrees that Lender and any other Borrower nuny agree to extend, modidy. Tu-osar or make any accommodations
with regard to the terms of this Security Instrument or the Nolice without that Borrower's consia.

13. Natices Any notice to Borrower provided for in this Security Instrument shall be given by- Jelivering it or by mailing it by
first class mail unless applicable law requires use of ancther mothod. The notice shall be directed to/the Property Address or sny
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat cuvse'niail 10 Lender's addrass
stated herein or any sddress Lander designates by notics to Borrower Any notice provided for in this Securi.y. instrument shall be
deemed to have been given to Borrower or Lender when given as pravided in thia parmgraph.

t4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the lnw of the jurisdiciion in
which the Property is located. n the event that any provision or ciasuse of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Socurity Instrument or the Note which can be given effect
without the conflicting provision. To thin and the provisions of this Security Instrumen! and the Note are declared to be severahble.

1S. Borrower’s Copy. Horrower shall ba given one coafonmed copy af this Security Justrument.

16. Assignment of Renis. Borrower unconditionally sssigni und transfors to Lender all rents and revenues of the Propesty.
Borrower authorizes Lemder or Lender's agoents to collect the rents and revenues and horeby directs cach ienant of the Property ta
pay tho rents lo Lender or Lender's agents. However, prior to Lender’s notice to Borrowar of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall coliect and recsive all rents and revenues of the Property as trustee for the
benefit of Londer and Borrower. This assignment of renus coustitutes an absolute assignment snd not an assigrunent for additional
security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shal] be held by Horrower as trustee for benefit
of Lender enly. to be applied io the sums secured by the Security Instrument; (b) Lender shall be entitled to coilect and roceive all
of the rents of the Property: and (c) each tenant of the Property shall puy ail rentz due and unpaid 0o Lender or Leider's agest on
Leander’s wrilten demand to the tenant.

Rorrower has not executed any prior assignment of the renta and has not and will aot perform any act that would prevem
Lewnder from exarciving ita righis under this parsgraph 165,

Londor shall pt e requiired to enter upon. faks contra] of or maimrain the Propenty bafare or aflor giving notice of breach 10
Burrower. However, Londer or a judicially appointed receiver may do so al any time there is a broach. Any spplication of rents
shall not curs or waive any default or inv any other right or ramady of Lander. This assigniment of rems of the Property shall
terminate when the dobt sacured by twatﬂ}Imtmmﬂ!upmdm
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UNOEFICIAL COPY,

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 17th  dayof FEBRUARY
10 94 , aaul is incorporated into wnd shall be deomed (v amend and supploment the Margage, Deod of Trust or

Security Deed ("Security Instrument™) of the sume date given by the undernigned (*Borrawer”) tn secure Borruwer's Note lo
JAMES B. NUTTER & COMPANY

{"Lender") of the same date, axdd covering the propey described in the Security Instrumont and focaled at:

2451-53 EAST T2ND STREET,, CHICAGC, ILLINOGIE 606172613
tFiopery Addrews

in moditication’ o and notwithatanding the provisions of parsgraph 5 of the Security lnstrumont, Barrawer reproscnts
that (s)he doca not intersi - oveupy the praperty described in the Security lastrument as a principal residonce, and (nark

applicable itemn(a}}:

. The Security Instrument it 3¢ a sireamline rafinance of a loan which was previously
FHA-insured.

. The Security Instrument is for a loen 1n ba insured under Section 203(k) of the Nationa)
Housing Act.

" The Security Instrument applies 1o propen: sold under HUE Single Fumily Property
Disposition Program and meets the requirements (1ereuf.

. The Borrower is an Indian Tribe as provided in Section 248 of the National Housing Act or
a member of the Armied Servicee who is unable lo occupy th nroparty because of his or
her duty assignment as provided in Section 216 or Subsectior (by(4) or (f} of Section 222
of the National Housing Act.

i, The Sccurity Agreement is for property sokd to a state or locsl govsrwnemt agency or
instrumentality or a nor-profit organization {qualified under Section JOIG) of the
Internal Revenue Coda) that intends to sell or fauae the property to low or mode ate income

persons.

i, The Security Instrument is for property that is ur will be a secondery residence of Borrcwe:
and is eligibls for an FHA-Insured morigage in order to avoid undue hardship fo.
Borrower.

BY SIGNING BELOW, Borcower agroes 10 the rpreseniations contained in this Non-Owner Occupancy Rider.

(SEAL) Zgo-_—»- [ QL_«— (SEAL)
ANES

F. COLEMAR Borrower

Raorrower

’ ) # /-‘-: -
. [SEAL) (_:){v{j,._é ..ﬁ.ﬂ..[(.-ux;n-:‘__,,“-..-_ (SEAL)

Sermower REE E. COLEMAN Rorrower

(ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS)
FANZTLVGCIN  mon




