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MORTGAGE  Yoan No. 50394
ﬁEFT—ﬁl RECUR IHG 131 50 3
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00K COUNTY RE{‘URD'!’H’

THIS MORTGAGHE ("Sectir!’; thiiimdot™) It given on !’uhmjrl& 1994 © . The morigagor in
CERALD WODTRE wm&aﬁm HEBND ND WIFE

LT

o) T Sy i

= whlchtsorguuzodmdexmmgmuhrﬂuh“of T STATR QP ‘TTLINOES , andd whose
addmss is 1320 NORTH HBEI.IE m SCHAIMBURG, ILLTOLIS 60195 - ‘ ' ¥
“Lender'). Borrower owes Leader the princigal sus of i}
eighty-three thousand five mmed and _
no/100 : ‘ Vollars (U.5.$  83,800.00 ).
! This debt is évidenced by Borrower's note daied the same dato as this Seui’iv Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, dus and payable on Marcn i, 2024
This Security Instrument secures to Lendér: (a) the repryment of the debt evideaced by Uw MNote, with interest, and all renewnln.
extensions and modifications of the Note; (b) the payment of all other sums, with intec=at, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant. and agreements uader this
Security Instrament and the Note. For thui purposs, Borrower doce hereby morigage, grant and corve to Lender the following
described property located in OOOK County, Minois:
_mzsmsmmcmmz,Em:Asmmsxmmmm 0T THE
NORTHWEST 1/4 OF SECTION 20, TOARSHIP 41 FORTH, RANGE 10, EAST OF THS- {HIRD
PRINCTPAL, MERIDIRN,  AOGHROTHG 10 HE PLAT THEREOF RECORDED APRIL 26, 1969 A5
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5 Hanrd or Property keep the improvements now existing or hereafies erected on the
Property insured against loss by fire, hazards included within the ferm "extended coversge and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods
that Lendor requires. The insurance casrior providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unressonubly withheid. 1f Bosvower fails to mainisin coverage described sbove, Lender mty, st Lendnr's
option; obtain coverage to protect Laider's rights in the Property in accordance with paragraph 7.
©Alt insurance policins and refotvale shall be scoeptable to Londer and shali inclode & standand mertgege clm Latider
shall have the right to hiold the polities and sevewnls. If Lander requires, Borrower shall promptty give to Lender all mecipts of
paid premiumis and renewal aoticon. Tn the overst of loss, Borrower shall give prompt nolice to the insuruce cartior and Lmdcr
Lender may mgko proof of loas If sot nude prompily by Borrowsr.

Unless Londer and Borrower othérwise agvee in wriling, insuranice procesds shall be applied 1o resiomtion or repsir nf the

Property damaged, if the restonition of repair ix economically feasible and Lender's sectirity is nol lessened. If the restoration or
repair is not econotmcally feasible or Lender's security would be Jewened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, cr does r.ut answer within 30 days 2 aotico from Lender that the insurance carrier has offored to vetile 8 claim, then
Lender may coliecy ive insurance priceods. Lender may use the procesds to repair or restore the Property or to pay mums
secured by this Secusity instrumient, whether or not then due. The 30-day period will bogis when the iotice in given. -
: Unless Lender and Gurtower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of . wonthly paymenis referred to in paragraphs 1 and 2 or chasgo the smount of ihe payments. 1f
under paragriph 21 the Propert; is eoquired by Leader, Borrower's right 10 sny insurance policies and proveeds remlting from
damage to the Property prior to tiie asquisition shall pass tobmder lnﬂwextml of the samx necured by this Secuntylnmumr
immediately prior o the actpisition,

6. Occupuncy, Preservation, Mabiiev.ance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower ahall occupy, establish, and use the Proyorty 1s Borrower's principst reaidenco within sixty days sfter the execution of
this Security Instrument and shall cootinse to cerupy the Proporty as Borrower's principal residence for st least one year afler
the date of occupancy, unless Lender otherwise agros in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which aro boysed womower's control. Borrower ahall not destroy, damage or impair the
Property, ellow the Propérty to deleriorate, or commit waric on the Property, Borrower shall be in default if sy forfeiture
action or proceeding, whether civil ar criminal, is bogun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the fion crested by this Se.vrity Instrument or Lender’s security interest. Borrowver may
cure such a default and reinstate, as provided in paragraph 18, by cxising the action or proceeding to be dismimsed with s ruling
that, in Lender's good faith determination, prociudes forfeitare of the Forrowar's interest in the Property or other tmterial
impairment of the Hen created by this Security Instrument or Lender’s srsity interesl. Borrower shall slio be in dofault if
Borrower, during the Joan applicatioli process, geve materinily fulae or inaccorrie informution or statements to' Lender (or failed
to provide Lender with any material infoimation) it connection with the loan vvidericed by the Note, including, but not limited

" to, representations concerming Borrower's occupancy of the Property as a principal ruv.dence. If this Sacurity Instrumead is on a
leasshoid, Borrower shatl comply with all the provisions of the loase. If Borrowcr riguires foo title to the Pmpeﬂy, the
leaschold and the feo title ahall not merge unless Lender agrees to the merger in writing.

" 7. Profection of Lénder’s Rights in the Property. If Borrower fails to perform the coveaunts and agreements contained in
this Security Instrument, or there ix & legal procecding that may significantly affect Lender's rights in the Property (such as »
procéeding in banksuptcy, probate, for condemnation or forfeiture or to enforce Yaws or regulations), Picn Lender may do and &
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propert;. Lender's actions may M
include paying any sums sccured by & llen which has priority over this' Security Instrument, sppec-irg in court, paying
reasonable attomeys” fees and enmlng on the Pmperty to mlke TOpAirs. Ahhnugh Lender may take lchon uader this pnugmph

7, Leader does no! have to do so.

Any amounts dishursed by Leader under this parsgmph 7 shall become additionsl dobt of Borrower secured by this |
Security Instrument. Unfess Borrower and Leadar agree %o other lerme of peyment, these emounts shall beer interest from the
date of disbursemeat at the Noto ute and l!uﬁ be payshle, with interest, upon notice from Lender to Bormwet requesting >
payment. i

8. Morigage Insurance, If Lender required mortgage insumnce as a condition of making the loan secured by thiv Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coversge required by Lander lepecs or ceasss to be I efféct, Borrower shull pay the promivms required to
obtain coverage substantinlly eqmvalent to the mortgege insurance previously ia sfferct, at a cost substantially equivalent lo the
cost to Borrower of the mnmc insurance previously in effect, from an altemate motgage insurer approved by Lender. If
substantially eqmva.lem mortgage maunnce euvm;o it not wvailabls, Borrower shall pay to Lender cach morith & sum equal to
one-t\wiﬁhofﬂmxurlym g i Wm&ngpﬁdbyﬁommrwbmhmmMWmmw
bemeﬂ'octl.mdamllw *p‘é plymha # lose reurwin lku efwﬂmow Wm
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17. Trarsfer of the Pro ‘WMHW‘lfuﬂarmynﬂnfﬂulmpﬂycfmymmun
is s0id or trunsferred (or if & benel aﬂ Jg soid or tranaforred and Bocrower i not & natursl person) without
Lender's pior writien cousent, Lendor 'ing ¥, at ts optids, require immediste paymont in fuil of =il sume secured by this
Securily Instrument. However, this opuoa‘lihlf ndlbﬁicrcmd by Leader if axercise is prohibited by federal law s of the dats

""lﬂ:

of this Security Instrument, s

IF Lender oxeecisos this option, Lendet shall give Borrower aatice of accolemtion. 'Tha notico shall provide a pericd of wot
less than 30 days from the dute the notice is defivored or muiled within which Borrower must pay ali sume sacured by this
Security Instrument. If Borrower fuila 1o pay twse wura prior 1o the expiration of this period, Lender may jnvoke any remedics
permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinetate. If Borrower meets certain conditions, Borrower aball have the ripht to heve
enforcement of this Security Instrunent discontinued st any time prior to the earlier of: (8) 5 days (or such olher period as
applicablo law may specify for reinsistmiont) bafore ssle of the Propésty pursusnt to sy power of sale contained in this
Security Instrurnent; or (b) entry of a judgment enforcing this Securily Instrument. Those conditionn ave that Borrower: (a) pay

~ Lender ail soms which then would be due under this Security nstrumént and ihe Note ax if no acceloration had oceurred; (b)
cured any defeu? of any other covenants or agreements; (c) pays sif oxpenses incurred in enforcing this Sectrity Lastrument,
including, but not Iinited (0. reasonable attomeys' fees; and {d} takes such aclion as Lender msy reasonshly require to sasure
that the lien of this Secisity Instrument, Leader’s righta in the Property and Borrower's obligation to pay tho sums sectired by
this Security Instrumpers hall contioue uachanged. Upon reinstatement by Borrower, this Security Instrument sod the
obligations secured hareby alvl} remain fully offective as if no accelerstion had occurred. However, this right to reinstate shaf]
ot apply in the case of acceleaativn under pasugraph 17.

19, Sale of Note; Chunge o7 Loan Servicer. The Nole or & partinl interest in the Noto (together with this Security
Instrument) may be sold ons or more Zimes without prior nutice to Borrower, A sale may result in & change in the eatily (mown
ay the "Loan Servicer") that collects mop’aly pryments due under the Note and thix Securily Instrument. There slso may be one
or more changes of the Loan Servicer unrelyied 12 a sale of the Note. 1f there ia a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordacze with paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the addreza w which paymeats should be mada. The noiice will also contain any offwr
information required by applicable law,

20. Hazardous Substances. Borrower shall not cavza-or permit the prosence, wae, disposal, storege, or release of any
‘Hamrdous Substances op or in the Property, Borrower shall not o, nor allow anyone else to do, anything affocting the
Proporty that ix in violatioe of sy Baviromnentsf Law. The prareding two senteniote shsll not spply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substincze thut ave generally recognized to be appropriate ‘o normal
residentinl uses and to maintenance of the Propesty,

Borrower shall prompily give Lender writtea notice of any investiz»tion, claim, demand, lawsuit or other sction by any
govemnmental or regulatory agency or private party involving the Pmoperty sri miy Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Bocrower leatns, ¢r is notified by ».y govemmental or regulatory authority, that
any removal or other remediation of any Hazardauis Subsiance affacting the Pmpm s mmry. Borrowsr a!ull promptly take
all necessary remedin) sctions in accordance with Bavironmental Law,

~ As used in this parsgraph 20, “Hazardous Substances® are those substunces detied =< toric or buzsrdous substances by
Eaviroumentsl Law and the following substances: gasoline, kerosene, other flammabls or toxic petroleum products, toxic
pesticides s herbicides, volatilé solvéats, materitly cantaining ssbastos or formatdchyde, and radiosctive materialy. As used io
this paragraph 20, *Envirowmestal Law® meens federal hmmd ltwnofﬂ!epdsdbﬁm W!lh.c " Pmﬂyisloﬁedm
rolnte o hedlth, sefoty or styvisoniwetstel protectior,

NON-UNIFORM COVEMANTS, Borrower and Leader further mvemnl and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to scoeleration followine dorrower's breach
of any covenant or agreement in this Security ] not prior t0 acceleration under paragraph 17 unless
applicahle law provides otherwise), The mw u) the default; (b} the action required (o cure the default;
(¢) u date, not less than 30 days from the atie i lfvu-wi!BAnku, hy which the default must be cured; and
(d) that failure to cure the default on or before the dutg:specifiell wi-the natice may result in acceleration of the sumns
secured by this Security Inatrtoment, foreclosure byjjaitigl proceeding ind sale of the Property The notice shall lurther
infurm Borrawer of the right o reinstate after eI il *'hg!st to assert in the foreclosure proceeding the
non-existence of u default or any othes defenne of Borrower to accltiig$on snd foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ai its option, may require inmedinte payment in foll of all sums
secured by this Security Instrument witbout further demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

22, Relonse. Upon payment of all siime secured by this Security Instrument, Londer shall release tthectmtylnstmmﬂnt
without charge lo Borrower, Borrower shall pay sny recordation costs.

23. Waiver of Bomestend. Botrower walves all right of hocoestend exemption in the Property. F""'m; ;E
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