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Loan Mo. 94-00390

© THIS MORTGAGE ("Security Instrument”) is given on FRERUARY 4
The Mortgsgor is MIGURL A. RANIEER AND MARIA RAMIREE, HUSBAND AND III‘I

whose sddress is 1537 M. EHRATING AVENUE
CHIC«@D, IL 60831

("Borrower(s)*). This Security Instrument i3 given to
CARL X. BROWN AND COMANY dba
.ABC MORTOAGE CONPANY 4 ILLINOIS .
which ia organized and existing undee '#< lsws of KANSAS +» and whose
address is 612 WEST 47TH STRABRLY
KANSAE CITY, MO €414% (*Lender*). Borrower owes Lender tho principal sum of
S8IXTY-TWO THOUSAND S5IX RUNURE" SIXTY-EIGHT AND 00/100
Dollars (U.5. $ 62,668.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Note®), which provides vuramthly payments, with the full debt, if not paid earlier, due snd paysbls on
FEBRUARY 1, 2009 . This Security lnstrumeot secures 10 Leader: (a) the repayment of
the debt evidenced by the Note, with interest, and sll renvw-ir, extensions and modifications of the Note; (b) the payment of all other
suma, with interost, advanced under Paragreph 6 0 protelt! the security of this Security Instrument; and (c) the performance of
Borrower's covonants and agreemeots under this Security (nst.umint and the Note. For this purpose, Borrower doos heroby

mortgage, grant and convey to Lender the following described roperty located in
COOK County, Illincis:

LOT 42 1IN BLOCK 3 IN JOHM ¥. THOMPAON'S MNCOR7F AVENUR SUBDIVIBION
OF THE NORTHWEST 1/4 OF THE MORTHAWRST 1/4 (IX/.PPT RAILROAD RIGET OF
WAY} OF 8ECTION 3, TOWNBIAIP 39 NORTH, RANGE 15, PAST OF THE THIRD
PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID ; 16-03-100-026¢
. FEfPT-01 RECORDING

IKGLE WM-PL—-1B7RE
CLO COUNTY RECURDER

1330 N. EKBATING AVENUER
{Strvati » 1wy
IL 60651
{"Property Address*);

IState} [Op Codel

TOGETHER WITH all the improvomenis now or heroufiar erectod on the property, aud all easements, appurtenances. and fixtirss
uow or heroafler & part of the property. Alf replacoments and sdditions shxll also be covered by this Security Insirumeni. All of the
foregoing in referred to in this Security Instrument aa the “Property”.

BORROWER COVENANTS that Bosrowrr is lawfully acisod of tho estate horoby conveyed and has the righs to mortgage, grass
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and wiik
defend gonerally the title to the Propecty sgainst all ¢laims and demwnds, subject 1o any snoumbnmces of recoed.
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1. Payment of Principal, I P rge) Bo
evidenced by the Note and lste charges due under the Noto.

2. Monthly Payments of Taxes, Ewurance and Other Charges. Borrower sball inchude in sach monthly peyment, together
with the principal and inlerost as set forth in the Note and sny late charges, an instalimont of any (s) texes and special asscasments
leviad of 10 be levied against the Property, (b} leaschold payments or ground rents on the Property, sad (¢) premiums for insurance
required by Paragraph 4.

Each monthiy inatallment for iterag (a), (b) and (c) shall aqual one-twelfth of the anaual amounts, ss reasonably estimated by
Lendor, plus s amount sufficient to maintain an additional balance of not moro than onc-sixth of the vetimstod amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one monih before an item would become
delinquent, Lender shall hold the smounis collected in trus o pay itoma (), (b) and (c) before they become delmquent

If at sny time the total of tse payments held by Lander for ilemw (u), (b} and (c) together with the fulure pumthly pryments for
such itoms payuble to Londer prior 1o the due detes 0f xuch itema, onconds by more than one-sisth the estimatad smount of payments
required to pay such ilerna when due, and if psyments on the Nits are current, then Leader shall sithor rofund the sxoess over
one-sixth of the estimated payments or credil the excess over one-sixth of the setimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the paymenats made by Borrower for item (a), (b) or (¢} is insufficient to pay
. the itom when due, then Borrower shall pay to Lender any amount necessary to make up the deficisncy on or bofore the date the
itemi bocomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
. In any year in which the Lender must pay s morigsge instirance premium to the Secretary, each monthly payment shall also include

cither: (i) An installment of the annusl morigage insurance premium to bo paid by Leader to the Secretary, or (ii)} » mouthly
chargo instead of » morigage insurance premium if thix Security Instrumeat ix held by the Secretary. Each moathly installment of
the mortgsge insuranes yremium shall be in an amount sufficient w uccumulate the full sonual morgage insurance premium with
Lender cne month piio 42 the date the full snnual mortgage insurance premium is due to the Socrexary, ot if this Sccurity Instrument
is held by the Secretury esch monthly charge shall be in =n smount equal to onc-twelfth of one-halfl percent of the outstasding
principal balance due on 1ae Note.

IF Borrower teaders to Lridyr the full payment of all sums secured by this Security Instrument, Borrower's account shall be
creditod wilh the bulance reitis*iizy for all installmonty for iterne (8}, (b} and (c) and any morigage insurance pretnium instaliment
that Lender has not become obligiird to pay lo the Socretasy, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior io a foreclosure als of the Property or its acquisition by Lender, Horrower's sccount shall be credited with any

" balance romsining for all installments fir iteme (a), (b) and (c)-

3. Application of Payments, A payments undor Pacugraphis 1 and 2 shall be applied by Lender an follows:

First, to the mortgage insurancs premiva 17 be pald by Lender to the Secretary or to the monthly charge by the Secrotary instond
of the montkly morigage insusance premin=,

Sccond. to any isxes, special sessewsnsuts, lor—~bold payments or ground reats, and firs, flood and other hazard insurancs
premuiune, a8 required;

Third, tc interest due under the Nots;

Pougth, to amortization of the principal of the Nise:

Fifth. to late chargea due under the Nose.

4. Fire, Flood and Other Hazard Insurance. Buar over shall insurs all improvements on the Property, whether now in
existonce or subsequently srected, agzinst any hazasds, cajualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall bo maintained in the smouwnits #4d fur the periods that Leader requires. Bormower shall also lnsure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the exient required
by the Secretary. All insurance shall be carried with companies apy rovad by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor i, <ad in a form ucceptable to, Lender.

In the event of ioss, Bostower shall give Lender iminadiate notice by il Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concernod is hereby authorized s7.d directod to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. Al or any part of (k2 jasumnce proceeds may be applied by Lender, at its
option, either (8) to the reduction of ths indebtedness under the Note and this Socurity Instrument, first to any delinquent smounts
applicd in the order in Paragraph 3, and then to prepayment of principal, or (b) to .o nstoration or repair of the damaged Proporty.
Any spplication of the proceeds to the principal shall not extend or postpone the due date rf the monthly payments which are reforred
to in Paragraph 2, or change the amount of such payments. Any excess insusance rioceads over an amount roquired o pay all
oulstanding indebtedness under the Note and this Security Instrument shall be paid to (e entity Jegally entitled thereto,

In the avent of foreclosure of this Security Instrument or other transfer of title to the Proper.y that extinguishas the indebtedness,
a} right, title and interest of Bosrower in and to insurance policies in force shall pass to tha purchaser.

S, Occuparcy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shall occupy, catablish, and use the Property as Borrower™s principal residence within aizty days afRer the sxecution of this
Security Instrumenst and shall continue 10 occupy tho Property as Borrower’s principal residence for il lest one year after the date
of occupancy, unless the Secreiary determines this requirement will cause undue hardship for Borrover,. or unless extenuating
circurustances exist which are beyond Borrower’s controd. Borrower ehel! aotify Lenders of sny extenuatiar, ci comstances. Borrowsr
ahail not commit waste or destroy, damage or substantially change the Property or allow the Property to derer orate, reasonsbls wear
and tear excepted. Lender may inspoct tho Property if the Property is vacant or abandoned or the loan is i default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in-d.wult if Borrower,
during the loan application process, gave matorially fulse or inaccurate information or statements to Leader (u+ iled to provide
Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited to,
represcutations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on »
leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title Lo the Property, the leasehold and
fee title cha!l not be merged uniess Lender agroes to the merger in wriling.

é. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impesitions thet are not included in Paragraph 2. Borrower shall pay these abligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lendes's interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the psyments required by Paragraph 2, or fails to perform any other covenants and
agreements coniained in this Security Instrument, or thowe is & legal procoeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnstion or to enforce laws or rogulations), then Lender may do and pay
whatever is necessary to profect the valve of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Leader under this Paragraph shall bocome an additiona! debt of Bosrrower and be socurad by this
Security Instrumnent. Thoso amounts shall boar intorest from the date of disburssment, at tho Note rate, and at the option of Lender,
shall be immediatoly due and paysble.

7. Condemnation. The proceeds of any swand or claim for damages, direct or comsequential, in cobnection with sny
condemnation of other iaking of sy part of the Property, or for conveyance in place of condemnstion. are hareby assigned and shall
be paid 10 Lender 1o the aextont of the full amount of the indebtedness that remnaing unpaid under the Note and this Security
Instrument. Leader shall spply sach procecds o the reduction of the indebtodness undes the Nots and this Security Instrument, first
to mny delinquent amcunis applied in the order provided in Psrageph 3, and then 1o prepayment of principal. Any application of

LIFY Laser Formn
L )

Lanar Feurs ine. (800) 448. 3580 Pags 2 ot &

fs

I8
¥

196251




B R R b S SR 220

. ‘,"1 .1'

NS | NI = =T V.Y il ) = A/,
2, or change the stmount of such paymeonts. Any sicess over an smacund required to pay all outstndiag indeliainess under
the Note and this Security Instrutuent shall be paid to the eatity kegally snlitfad thersio.

8. Fees. Londor mmy colloct foes and charges suthoriced by the Secistary.

9. Grounds for Acceleration of Deid,

{(a} Default. Lender may, except as limited by regulations iusued by the Secretary in the case of payment defaults, require
immudiste payment in full of all sums scured by this Secarity Instrument if:
(i) Bomower defaults by failing to pay in full any monthly payment required by this Security lostrument prior 10 oF
on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Leader shall, if pecmittod by applicable law and with the prior approval of the
Secretary, roguire immediate payment in full of gll the sums secured by this Security Instrument if:
(i) All or part of the Property, or & benclicial intereet in & trust owning all or part of the Proparly, is 50ld or otherwise
teaneferred (other than by dovise or descent) by the Borrower, and
(i} The Property iz nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantes does 90 occupy the Property, but his or her credit has oot been approved in sccordsnce with the requirements of
the Secretary.
{c] No Whaiver. If cicumstances occur that would permit Leader to roquire immediste payment in full, but Lender does not
require such payrents, Lender does nat waive its rights with respect to subsequent ovents.
(d) Regulstio’z o) HUD Secretury. In many ciscumstances regulations issued by the Secrotary will limit Lender's rights,
in the case of payrzat defaulls, to require immediate payment in full end foreclose if not paid. This Security Instrument
does not authorize s .celemtion or foreclogure if pot permitted by regulstiona of the Secretary.
(e) Mortguge Not T#ixd. Borrowor agrees that ahould this Socurity Instrument and the Noie socurod thereby mot be
eligible for insurance w’¢ the National Housing Act within 60 from the dalo hereof, Lender may,
st its gption and noiwitha'w.ling anything in Paragraph 9, require immediate payment in fuil of all aums secured by this
Security Instrument. A written ntsment of any authorized agent of the Secretlary dated subsaqueat 1o
8IXTY from the date heroof, declining to insure this Security Instrument snd the Nots
secured theroby, chall be deamed conciwive proof of such ineligibility. Notwithstanding the foregoing, this optios may nol
bo excrvised by Lender when the undve/iz%ility of insurance is solely due 1o Lender's failure to remit & mortgage insurunce
premium to the Secrutary.

10. Reinstatement. Borrower has a right to be 7zinawated if Lender has required immediate payment in full because of Bormower's
failure 1o pay an amount due under the Note or thus Security Instrument. This right applies sven afier foreciosure procesdings are
instituted. To reinstate the Security Instrumeat, Bor ower shali tender in & lJump sum ail amousnts required to bring Borrawer's
eccount current including, to the extent they are obliga’.cos of Borrower under this Secerity Instrument, foreclosure costs snd
reasonable and customary sitornsys” fees and expenses poor iy associated with the foreclosure proceeding. Upon roinstatement
by Borrower, this Security Instrumeont snd the obligations 128t it secures shall romuin in effect as if Lender had not required
immediate payment in full. Howeover, Lender ia not required to yponuit reinstatement if: (i) Lender has accepted reinstatoment after
the commoencement of foreclosurs procesdings within two years . mmediately preceding the commencement of & custent foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on differens j.ouvnds in the future, or (tii) rvinstatement will adversely affect
the priority of the lico created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lender Not 8 Waive . . Extension of the time of paymeat or madification of
smortization of the sums secured by thix Secority Instrument granted by Jowior 1o any successor in interest of Borrower shall pot
operate Lo reiease the Liability of the original Borrower or Borrower 's successor Lo ‘nterest. Loander shall not be required 1o commence
proceedings sgainst any successar in intercet or refuse to extend time. for payre=i or otherwise modify amorntization of the sums
secured by this Security Instrument by reasoa of any demand made by the onginal Pocrower or Borrower’s successors in interest.
Any forbearance by Lender in exercisiug any right or rernedy shall not be a waiter of or preclude the exerciee of any right or
reroedy.

}2. Sucvessors and Assigny Bound; Joint and Several Liabilify; Co-Signers. Tho/cvenanis and agreements of this Security
Instrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, suljelt 10 the provigions of Pamgraph 9.b.
Borrower’s covenants and agrecments shall be joint and several. Any Borrower wha co-signs  4ia Security Instrursent but does not
eaacute the Note: (a) is co-signing this Secunty Instrument only tc mortgage, grant and coivev.thet Borrowes's interest in the
Property under the terms of this Security Instrumen!; (b} iz not personally obligsted to pay 1he sums secured by this Security
Instrument; and {c¢) agrecs that Lender und soy other Borrower may agreo to extend, modify, forbear o7 uinke any sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

13, Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by acliviirg it or by mailing it
by first class mail unless spplicable lew requires use of another method, The notice shall be directed to ths Property Addrees or
any other sddress Borrower designates by notice to Lender. Any notice to Lender shall bo given by first Ji7as muil to Lender’s
address stated herein or any addross Lender decignates by notice to Borrower, Any notice provided for in this Seurity Instrument
shall be deemed to bave beem yiven to Borrower or Lender when given as provided in this paragraph.

4. Governing Law; Severrbility. This Securily Instrument shall be governed by Federal law ond the law of the jurisdiction
in which the Proporty is Jocated. In the eveat that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not sifect other pravigions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borvowes's Copy. Borrower shall be given one conformed copy of this Security lnstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrowoer authorizes Lender or Lendec’s agents Lo collect the rents and revenues and bersby directs each tenant of the Property to
pay the renia 1o Lender or Lendes’s agents. However, prior to Lendec’s notice 10 Borrower of Borrower's breach of any covenant
Or agreemsent in the Security Instrument, Borrower shall collect xed roceive all rents and rovenues of the Property as trustee for the
bepeﬁto:nlede:andBomwer. This assignment of rents constitutes an absolute assignment and not an assignment for additionad
security only.

If Lender givea notice of breach o Bormower: {a) all rents roceived by Borrower shall be held by Borrower as trusice for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitlad 1o collect sad receive all
of the rents of the Property; and {c) esch tenant of the Property shall pay all rents due and unpaid o Lendar or Lemder’s agent on
Lender's written demand to the eaant.

Borrower has not executed any prior assignment of the rents andd has not and wil} not perform sny act that would prevent Londer
from oxercising its rights under this Paragraph 16.

Lender shall oot bo required to witer upon, take cootrol of or maintsin the Property befare or aficr giving notice of breech to
Borrower. However, Loodor or & judicially sppointed receiver may do #0 at sny tiros there is & breach, Any spplication of rents
shall not cure or waive sy defauit or invelideie any oiber right or remedy of Lender. This assignmes’ f reats of the Proparty shali
terminate when the debt secured by the Security Isstrument is paid in full.
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9. Lender may fovecioss this
Iu g . in pursuing the renedies
mlﬂdhlﬁhml‘l lnduiq buu&nlum.mmm‘lundwdﬂﬂom

18. Release. Upon paymmnt of all sume sscured by this Security Instrumeat, Leader sball relosse this Security [nstrument withou
chasge o Borrower. Borrower shall pay any recordation ooels.

19. Waiver of Horestend. Borrower waives all right of bomestead exemption in the Proposty,

' Ridery to this Security Instramon’. if one or more riders sre executed by Borrower sad recorded togother with this Security
Instrament, the covenants and agreon<ats of each such rider shall be incorporated into and shail amend and supplement the coveasnts
ant agreements of this Sucurity Instrumen( w 7 the rider(s) were & pact of this Security Instrument. [Check applicable box(ee)]

[} condominium Rider |} 6rowing Bquity Rider [[] Punnet Unit Development Rider
DGﬂdﬂlledPuymntRidnr D (v« [Specify)

RY SIGNING BELOW, Borrower accepts and agrece ‘= the terms and cavenants contained in this Security Instrament snd in
sy riden(s) executed by Borrower and recorded with it.

Wimesaves:

\_f;k‘«'j&%«/é A L g Cq (Seal)
MIGUS. A. RAMIRES - o
(Soal)
. - ( Barriiear
_ ™ Aot N\ "5;1—’7/%’(:’5 (Seal)
MARIA RANIRDY? Barrower
. (Soal)
-Sanrewer
{Bpece Below This Lina Fer Ack g ) N
STATE OF ILLINOIS, (' u.’_} ft/ Q County ss:
R A B VAT B R @’Ugb ?ummmmm said couaty and siate,
do hersby cortify that | | ESL{ LQ 0 Fanaive o) AN “Piloea Yo t’f’A
\4;"\\“)\;/.] ‘\,L.L (5 C - . persoaslly known to me to be the same persou(s) whose nans(s)
suhacribed to the foregoing instrument, appesred before me this day in person, and ackaowledged thay "{'1»’1_
sigtied and delivered the saidd instrument aa ‘H/‘ui, LA free and voluntary act, for the uses and pusposes: therein
set forth.
Given under my hand and official seal, thia 4 day of (:'(_jjr)p‘u_a,@ .
o AU, e
L “OFF  SEAL”
My Commission expires: KIRSTEN SMITH

Notary Public. “txte of Nlinols , 3 o
e I Ut (Gt
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