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' THIS MORTY:AGE ("Seurity Insirament”) is given on FEBRUARY 1BFH , 1994
The mortgagor s JEFFREY W. OSAHLES AND CYNTHIA K. SARLES, HUSBAND AND WIFE

teELSEVG

: _ ("Borrawer"). This Sccurity Instrument is given o
FIRST FEDERATRD, INL ,

which is organized and exisiing «..ief the laws of ILLINGIS ~, and whose address is
133 EAST OGDEN, SUITE [1, HINSDALE, IL 60521 '

{"Lander"), Bosrower owes Lender tho principal sum of

EIGHTY FIVE THOUSARD AND RO/100
Dollars (US. § 85,000.00 3. This (eb: iz evidenced by Bomower's nete dated the same date as this Securily
Insirument ("Note”), which provides for monthly peyments, with the full debt, if nat paid carlier, duc and payable on

MARCH 18T, 2004 . This Security Insaumsmt sccures Lo Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all cenewals, catansions ang-mvailications of the Note, (b) the payment ol all other sums, with
interest, advanced under paragraph 7 (o protect the security of Sos Security Insirument; and (c) the performance af Barrower's
covenants and agreements uader this Security Instrument and W >«ote. For this pummu Borrower does herchy mottgage,
grant and convey 0 Lendm' the rol!omng deseribed peoperty located i

cnow County, Hinos:

10T 107 IN J. W. MCCORMACK'S WESTMORELAND, A SUBDIVISION IN THE WEST
1/2 OF FRACTIONAL $ECTION 8, TOWNSHIP 39 NORTH, RANGE i2; EAST OF THE
THIRD PRINCIPAL MERIDZAN, MNORTH OF THE INDIAN BOUNDARY LIu%, IN COOK
COUNTY, ILLINCIS.

. DEPT-QL RELPRDING $31.30
. THODLE  TRAM D307 02/78/94 15144100

R TUE K euv&-is'?:sv#

. COOK, COUNTY feoBBOER e

*
in

P.I.N. 15-08-112-008 VOL. 158

PR L

which has the address of 1535 LEE BOULEVARD - , BERKELEY .
' : * " [S1reer] {Chy]
Llinois 63163 - ("Propenty Address™); ‘ '
: _ mpcmr
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for the petionds that Lendor requires. The insurence carrior providing the insusunce shalt be chusen by Borower subject t
Lender's approval which shall nol be unreasonably withheld. if Borower fails 10 maintain coverage describod above,
Lendor may, at Leader 's aption, obtain covorage o prolect Lander's rights i the Propernty in accordance with paragraph 7.

Al insurance policies and rencwais shall be accepiable 1o Lender and shall include a standasd mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Bomower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notico W the insuraace carrier and
Lender, Lender may make proof of loss i not made promptly by Borrower,

Uniless Lendor and Botrowor otherwise agree in wiiting, insurance proceeds shal! be applicd w restortion or repair of
the Propery damagesd, f the restorstion or repair is ccanomdently feasible and Lender's security is not lessened, If the
restoration or repair is aol economically feasible or Eender's sccurity would be lessened, the insurance procoeds shall be
applicd to the sams secured by thiz Security Instrument, whether of not then due, with any excess paid 1o Borrower, 3
Rosrower ahandens the Property, or docs not anywer within 30 days a natica from Lender it the isurance carres has
offered to sottle & claim, then Lender may colloct the insurane proceeds. Londer may use the proceeds w repair of restore
the Propenty or 1o pay sumy sceused by this Security Instrument, whether of ot then due. The 30-day period will begin
when the notce 18 givep. .

Unless Lerdar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duce guc of the monthly payments referred to in paragraphs § and 2 or change the amoun of the payments, If
under paragraph 21 (he Property is ecquired by Lender, Borrowet's right to any insurance policies and proceeds resuhing
from damage to the Prepoty prior (o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediateiy poor io the acquisition.

6. Occupancy, Preservzaen, Maintemance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall o'cy py, establish, and usc the Property as Borrower’s principal residence within sixty dayy
after the execulion of this Secusiy Ingtrument and shall continue 1o accupy the Property as Borrower's principal residence
{or at lcast one yeur after e dale €f roeupancy, unless Lender otherwise agrees in writing, which consent shall not be
uarcasonably withheld, or unless extenuiding circumstances exist which are beyond Barrower's control. Borrower shatl not
destroy, damage or inpair the Property, allow the Property to deteriorate, of commil waste au the Property, Borrower shall
be in defanll if any Torfeiture action or procowdg, whether civil or riminud, is begun that in Lender's good (aath judgment
conld result w forfeisure of the Property or ailwerwise matcriatly impair the hen created by this Sceurity Instrument or
Lender security interest, Borrawes iy cure such wSetanlp ynd reinstaie, a8 provided in paragraph 18, by causing the action
or proceeding o be disnissed with o ruling thel, n Lender's good Raith dewrroination, procludes forteiture of the
Bormower's interest in the Praperty or other mueria) inpa nmeit of the lien created by this Secority Instrument or Lender's
sceurity intcresl. Borrower shall also be in default if Bomower, Giring the loan application process, pave materially faise or
ingecurate information or satemonts 1o Lender {or fziled to provide Lender with any muterial information) in conneclion
with the loan evidenced by the Now, ncluding, but not limited to; (ejassentations concerning Borrower's oceupancy of the
Property as a principal residence. U this Sccurity Instrament is on a lezspiold, Borrower shall comply with all the provisions
of the lcasc. i Porrower acquires fee titie to the Property, the leaschall and the fee titde shall not merge unless Lender
agrees (o (he merger m writing,

7. Protection of Lender's Rights in the Property. I Bomower failh o rorform the covenams and agrecments
contained in this Socurity Instrament, or therc is a legal procoeding that may s*gnificantly affect Lender's vights in the
Property (sach os a proceeding in bankrupky. probate, for condemnation of fostciteic oe to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Doty and Lender’s rights in the
Property. Lender's actions may include paying wny sums secured by a licn which has priority pver this Securily Instrument,
appearing in court, paying reasonable atiorneys’ feos and entering on the Property o maks repwiss. Although Londer may
iske netion under this paragraph 7, Lender does not have i do so.

Any amounis dishursod hy Lender under this paragsaph 7 shall become additional debt of Brarewer serured by this
Security Instrument. Usless Borrowes and Lender agree o other lerms of payment, these sinounts saric hear itesest from
the date of disbursement at the Note rae and shall be payable, with interest, upon motice from Lender to Borrower
requesting payment. '

K. Mortguge Insurance.  1f Leader required mongage insurance as 4 condition of making the loan sccured by this
Security Iestrumient, Borrower shsil pay the premiums roquired to maintain the morgage insurance in cffect. If, for amy
reason, the morigage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the
premiums required o oblain coverage subsiantially equivalet o the morigage insurance previously in cffect, ot a cost
substantialty cquivalent to the cost to Borrawer of the mortgage insurance previously in effec, from an alternate monguge
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to ome-twolfth of the yearly mortgage insurance prremium being paid by Bormower when the
insurance coverage lapsed or ccased 10 bo in cffect. Lender will accept, use and cetain these payments as a ioss reserve in
hew of moripage insurance. Loss reserve payments may no loager be roquired, at the option of Lender, i mortgage
Insurance coverage (in the amount and Jor the period that Londer requires) provided by aa insurer approved by Lendes
again becomos available and is obtained. Borrower shal! pay the premiurs required 10 Sgintiin morigage insurse in
effect, ar to provide a loss reserve, unti} the requirement for mongage insurance ends in accordance with any written
agreement between Borrower and Lender or applicabla law.

9. Inapection.  Lemdor or its spest may make roasonable ontrics upon and inspections of the Propaecty. Londer shall
2ive Bomower odice wt the time of of prior &ty inspection specilying reasondhie cause S the inspection,

10, Condemmation. The procewds of any awerd or claim (or damages, dircet or consequentiad, in connection with
ITEM 1B7HL3 (9107) : o Form 3014 %99 [pags 3 of 5 pages)

Qe Laies Bminess Forrng, i, ()
To Ovder La3: 1-800-03C-38) {1FRX WIE-THI-1484




TA1WTINN

UNOFFICIAL COPY

VO LY 948 KW EACA QNS DOR | (7 vy
| EEURULHRAELE R I R

{rakpd g fo p aled} G6re PIOE WAV it bR, Pl
su pouad o Yons 10) SAEP ¢ (B} 110 1NED 3y 01 2000 2 AUR 1 PIIURDOISI WMLTISUY AINIAS W) O N0
4Ry 01 T RN OATY [IEUS JOMOMOE SHOMPUDY VIPUID SO0 JOMODY 1) HBISUSY 01 1YY §,19m00004 ‘K]
IOMOLIOY UO PUBWDP 30 DI00U JRQINY INOYILM WUDNGsa] £1una0g sup £q poatiuuod sipai
Az o30au Avwe sopuat poudd sup o voneadxd oy o1 Joud swins oo Aed 01 S(R] J0M000Y )] TEAWRRsU] AINDS Sig
AQ pans suins (e A0d 1SN IOMOLIOE Hm B POJIEW 10 POIDATIIN SEOMIOU D) DIBD DY) WL $4CP (f UM §%3) 104
JO PoLd @ aprAoad JRIS DINOU DL, BURRIDIN JO IR DML AT IS JpED ] HoNEO SIS JOPUD ¢
UMUASUL AN L) JO 08P i
10 se i aopR) A pongiyoid S1ASESAXD J1IDPUY | A P ) 0 j{g BONUD S 1AM ] InAISUY ANNEE s
A paunaos swns 1) J0 g o wowAed oympawitn anrbos 'wondo s 1 AR P | IsU0d taiiin Jod S I | ey a
(UOSINS (RN ¥ 10Y ST IIMOU0YH PUR PAIDJSURA JO PLOS $) JIMOIGE U IS0 IREOUN € 7 J0) POLIDJSURIT IO IO 810
tsason Aue g0 Sasdosd o go e A8 3o @ 1 c1an0LI0g) U IS3IAUL MY € a0 {1ad0.0] AY) J0 J0gSURL] L}
TUIWNNSUJ KIS K1 0 PUR ON OG0 AT PILIOIHOI 20 1dAT 04 JjRis Jomonogt Ad0,) S, 5amuaa0() 9]
OJIEIAI ] O PUTTLD
IR DION D) PUE TUDRAYR] ATLIN00K SHYE 10 suostanid U1 pud st of, uo1siA0sd SUE e O MOYTA T3 uDANT iy uid
4oIM DION RPLO VIWNASY] AIINIG St JO SUOISIALIE IHGHO 100)31 30U Jjegs DKoz gons mey djgestidde gum apes
OJON O 20 TUWNCE] AIINDDS SIYT 0 35NEYS 30 VOISTAOSD AU 1841 TU0AD ) U] PIEs0) 81 A1Dd0L T Yoy W uonpssnl
) JO MEJ D1 PUB (aT) [LI9PY) AQ powoa0d 0y jRUS wownnsy] AUn0g Sigp ANPQEIAAS tair] JUInIasor) ¢
ydridesed sup
popacid s uaaid oy SUPEST] J6 10M0N0E U) UIALS UINY DABL 0) PILIDIP 3 [[BYS JWDWRISTY LIRS IR W 10) PApIacsd
N0U AUy 20M0008 01 IIR0N KR NIIBUTISAP J0PUIT SSAIPPR JOYI0 AUR JO UIIN] PANK SSUNPE ¥ IDPUXT O JIEL SSTE 15
A uaard ou (EgS DPUTT a1 o0y Auy IOPUYT 01 03000 AG SNRUFISOR JoM0LI0E SSAIPPE IO AUR J0 8PPy ALdUL]
Y1 OF PAIIRNP ) [IRYS 000 S PONING I J0 s sonnhos mip ojgeagdde ssoqun pew ssepd sy Ag 1 S
Ag 3o Fuzoanap Ay uoatil 0Q WS UTmSEE ARINDDY S W1 I0) PAPIAOXE DMCIICH 01 DMOU AUy SN P
SN MY aopun A s Ardaud
Lt o wausAedasd eaaed @ se pOman 37 (1A, VORORPA By} ediund SIANPAT PURIaS ¢} Iem0ou0y oF ludtAed 1o v
Suoypns Ag 10 MoN At 2pum pamo jediouisd 210 Aonpos g pelpor $1g) DYBW 0] 28004 AR IDPUXT IRIMGROY ¢ PPN
a4 1A ST PN POPIIIXD YIKIA JIMOLIO 2N PRTRI00 APDIE SWRS LU () puv uin) pamanxd oygr o itieyd 2m
QONP03 07 KJESSIIDU NMUNBE DAY A PRI DA} [IRYS AT URO] 4ONS AU (=) DTSy prRLdg S poadsd ieo) 4T i
LORIIULOD B PIROROS DY 0) 30 R0 SFITYD ULCH IR 20 DI DL IEHE 085 PORadaon Ajfita] s2 anp g pue sxdinp
UROJ WNWIXEW $108 YoM M) & 01 100qNS SUUDWIRASYT ANNG Sl AG POIOON UROp ML i CSadaRy ) uvo']
TUMUON s JoMOMUeYH
WY NOYNA DION O IO WURASE] ARNDG SRR JO SN 5 ) paedds sy SUCHEPOURRODE AUR DfUEE JO RDQI0}
Appow ‘pumxs 0) 0018e Ao jom010g 10gI0 AuR pum 1opunty ey. s7usge (3) PUB IU0WIISU] AINDAS SUD A RHIDOS SWDS
o And oy poresyqo Aqieuosod 100 G () USWRASY] ANUNDE SIE j0 Su0l AN ot A11ad0sd M ISR S IA0U0Y
1ets £0A105 puk wesd *afeduow 0) AJu0 WwRUnAsS] AUNS sipt Ruuan-on St (R) IDI0N S{ MN50XD 10U KD I WSS
Aunaog sup SUis-03 oym J9MON0Y AUy TRIOADS PR WIOT 3 {[RYS SITWRAER PUR SIURBIA0D § Smau0g L] ydesest
10 sUDISIAOX 153 0 120fgNS IOMOMOF PUE JOPUYY JO SUBISSE PUR ¥IOSSI0NS TYI 1,004 PUR PUIY {RYS WOWIASH] A, 1008
sup 10 SUNUIITE pUE SWBVIADD OLfj, S2UHS-07) LANIGRITT [RIIADG PUE 1S BUNGY SUITSSV PUR SIS 7|
Apowd) 10 W1 AUE J0 120D D PR 20 10 JPARM T 34 10U
[IRys Kpotwsas 10 Wi Aue Sursomoxo u 0opudy £Q IUTIRXID) AUY ISDIDNUE UL SI0SSDHON S I0MO0Y 10 JOMI0Y (Ruie
ap Kq Ipwr puenp AUt JO HGSIN AQ WWIUSH] AWIN0Dg SIY1 £ (O0oy swins oyl (j0 ORI Sppow semaago
J0 woutrded 107 W1 PUATXD A1 OSNJ2S JO IS U JOSNIOONS Aug 1sweie s3upoasoud o3ustnaod o ponhbas aq tou |y
JOPUYT ISDIONN U SIUSSIIINS K OM0II08 10 m0m0g [BNTH0 31 J0 ApYEY DY) 9SEI[L 0F DIV flES 20mDu0y Jo
TSOETNUL UP JOSSIOONS KUR OF J0PUTE AQ POIUEIT (USWNASY) SIINDIS STy A PAIRDOS SIS DY) JO LANRAQISHIT JO ORI POl
o owArd ) oW AT 0 UOISUIINYG  JAAIBAA B JON SApURT Kgf DMRIVIQI0 PIseaaR iy aaeLiog )
siuawAed Yans o junoum o d§ueyd 10 ¢ pue | sydesfemd ut oy pouoyos stwowded Appuew ap jo o i autdisod
10 puaxa ou Jreys jediouud 0 spoasosd jo voneddde Aue ‘Funum ul 3IRE DNIMIDQID JDIMON0E PUE ST SN
QNP UDY 10U 1O IGIGYM ANNSY] KIUNDE SR A% PRIMDDs sny
a1 o o Apadoag o Jo aedos 10 woRMOISD 01 YA "wondo s e spoadod s 4dde pue 153jjod G PRASONE ST IBHURT
‘0013 1 0300U P TP W INFE SABR O VIGHM 1P 07 PUodSdE 01 ST} 10M0008 "SITRIIRY JOF IR B O3 10 (URMe U8
NN O $30)J0 JOMWAPUOD I 1P JOMDIIOG 1 IPU] AQ DMOU 11T [ IO Jomoog) Ag pauopurge <1 suadoid oyt §i
"20p UK A
SWIAY D JOU 30 JUIdYM JUStnnsy) UKo syt 4Q paunnas swins gt o) poyjdde oy fjets spoodisd ol sapiaaad ostmaogo
miy ogeondde ssapun 2o Aunum W 0048E SNIAION0 JOPUYT PUE JOMOLOY SSOJUIE TUD(EY i) SOJdY ARNEIPpREINS PSS
SWIMS D)) JO JUOOWR D YR SSO] §1 Fuiyer oy 220)04 AdeIpaun ADGoIg YT (¢ onfEA 3P ney G udiyan 1 Kuadolg
o Jo Suryes jenad ¥ o WEAD Y1 ) 2amonog o) pied oy fegs oouejeg Auy Buiyn Y dsopaq Apimpaune Auadoig
o) J0 ONJEA ToxIEW NB) oI (g) AG popatp Juier 2y 230Joq AJORIPIWIL PIIHODS SLNS M 1O IR 0L 2 (1) tuanaty
Juimorfog oyr 44 paydugne spaasont o 10 WNOWR AT AQ POONPAL X ({Eys WDWNASY) ALNIAE S SQ PAUNDIS s g
Funssas Ul 00238 DSIMIONIC JOPUYTY PUB DMOLIOE SSARUN *FUNT A 2a0J3 AIRIPILIL WALINIAG] AHINIAG S AY POINODS
SUITS 231 JO INOWR i) ey 2eaf 10 01 Jeob 1 Fupir o) 210)0q Aroimpowint AUadod T j0 SRR TOURW JIR) 3 YoIYs
u Sadosg e go Juepn menoed v 0 TU2AD MY U DM0NOE 01 pred SSEX0 AUN GIAM N UON 10U S0 OIS TUSImAsU]
AInoog s AY poads sums oy of poydde oy ymys spaootsd o CAunsdord ogn jo Juim oM e oo waad ap o)
“Japuay o1 pred s JEIs puw pautisse
AQRIOY IR ‘UONBBIIDPUOT JO M| W 2DUPADAUOS S0} 10 ‘Auadolg ag jo wed fur Jo Suge Joyie 20 BoNRULpUaD 4




5

applicable law may specify Jor reinstatornont) before sale of the Property puracant ke any powes of salo contiined n iy
Sceunty Instrement; or (b) onley of & judgmont enforcing this Securily Instrument, Thuse comditions are that Bormower: (a)
puys Lender all sums which then wonld be due under this Secutity Instrument and the Note as if no acceleration had
wcearred; (b} cures any default of any other covenants or sgreements; (¢} pays all expenses incurred in enforcing this
Security Tnstrument, including, but nol limied o, reasonable stiomeys’ fees; and (d) takes such action as Lender may
reavonably rxquice o assure that the lien of this Security Insrument, Lender's rights 16 the Property and Borrower's
abligation 1 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstistement by Bormower,
this Security Instrumens and the obligations sccured herehy shall remain fully effective as sf no acceleration had occurred.
However, this right 1o reinstasc shadl not apply in the case of acceleration under paagraph 17,

19, Sale of Note; Change of Lown Serviver.  The Note or & pariial interest in the Note (logether with this Sccurity

[nstrynient) may be sold o or mor times without prior notice to Borrower. A sale may resufl in s change in the entity
{known as the “Loan Servicer™) that collecls monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
" Borrower will be givon wrilicn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Servicer and the address to which payments stould be made. The notice
will also condain =4y other information required by applicable law.
" 20, Hazardous S:hstances. Borrower shall not cause or permit the pireseace, use, dispasal, storuge, or release of any
Hazerdous Substances on or in the Property. Borrower shall not do, noc allow anyone else o do, anything aifecing the
Propenty that is in violaura of any Enviconmental Law. The proceding two scatenices shall not apply w the presence, use, or
storage on the Property w1 sanill quantities of Hazardous Substances thit are generally recognized 1o be approprisie 1o
ntorma} residentisd uses and to-maavsnance of e Property. :

Borcower shall prompily give Lender writien notice of uny investigation, claim, demand, lawsuil or other action by any
governmental or regulatory sgoney of private party involving the Property and any Huvardous Substance or Enviconmenial
Law ol which Borrowes has aciual Unoabzdge. If Borrower learns, or is notified by any govemmentzl or regulatory
authority, that any removal or other remedisiion of any Huardous Substance affecting the Property is necessary, Borcower
shall prompily take all necessary remedial acti s 11 accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Surswnces” arc these substances defined as wxic or hazardous substances by
Environmental Law and the following substances: psaling, kerosene, other flammable or toxic peirolcum products, toxic
pesticides and herbicides, volatile solvents, materiaiscoataining ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envirommental Law" mean: federal laws and laws of the jurisdiction whese the Property s
tocated that relate to health, safety or environmenial proleciica,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as {ollows:

21. Acceleration; Remedies, Lender shall give notice to-Zimcrower prior to acceleration following Borrower’s
breach of any covenunt or agreement in this Secarity Insteumen? (2ut not prior to acceleration under paragraph 17
unless applicable law provides utherwise). The notice shall specify: () tae default; (b) the action required to care the
default; (c) a date, not less than 30 days from the date the notice & ivin to Borrower, by which the default must be
cured; and (d) that failure to cure the defuult an or before the date specified in the notice may result in keceleration
of the sums secured by this Security Instrument, forechosure by judicial roceeding and side of the Proaperly, The
notice shufl further inform Borvower of the right (o reinstnte alter accew:2tion and the right 1o assert in the
forectosure proceeding the non-exisfence of a default or amy other defemss W Barrower ta acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, L.ozdar at its oplion may require
immediate payment in full of all sums secured by this Security Instrument without further demand and muay
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to cuct ull expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasorable attorneys’ fees and
osts of tiile evidence.

22, Relzase, tpon payment of all sums securcd by this Sccurity Instrument, Lender shall relrase this Sccurity
Instrument without charge to Borrower, Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right o homestead exempsion in the Property.
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