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i THIS MORTGAGE (*Security Instrument*) is givenon  FEBRUARY 17, 1994 . The morigagot is
i JAYMOND ¥. CEARNIX AMD IMZGTRY F. CBARNIX HUSBAND AND WIFN
14135 B CRNTRAL RD 419C, ARLINGIrON HEIGHTS, IL 60005
Borrowet"). This Security Instrument is givenio)  ¥BD MORTGAGR COMPANY, (v 11 RECORDING $37. 500
T:«:».‘»H Hmh u,'w l-:/:% CIERNALTRIVY

. 113 W - j hARN f) (;p Cr

. LOHK TCOuHTY !\F’OP ER
‘which is organized and existing under the laws of THR 37ATE OF DELAWARE , and whuse
wkircssis 900 TOWER DRIVE, TROY, NI 480348

("lerdn”). Botrower owes Lender the principal sum of
SIXTY OFE TUHOUSAND AND $0/100 @

Dotlars (U.S. § 61, 000,00 ). This debt is evidenced by Borrowes's nutu dated the same dote us this Sceurity iy

Instrument (“Note*), which provides for monthly payments, with the full debl, ¢ not paid carlier, due and puyable on rm

MARCE 01, 2024 . This Security Instrument secures to Lepder: (a) the repayment of the debt € o
k] evidenced hy the Note, with interest, and all renewals, extensions and modifications of i Note; (h) the payment of all ¢4

other sums, with interest, advanced undet paragraph 7 to protect the security of this Seeunity Instrument; and ()@

the performancs of Bottower’s cavenants and agreements under this Security Instrument and the Note, For this

purpose, Borrower does herehy mortgage, grant and convey to Lender the following deseribed property {ocated in

VILLAGE OF ARLINGTON HRIGHATS, COOK County, inuis:

FUILDING NUMBRR 3, UNIT NUMBER 419C IN THE DANA POINT CONDOMINITM AS

DELINEATED OF SURVEY OF THE FOLLOWING DRSCRIZED PARCEL OF LAKD (HEREINAFTEK

REFERRED TO AS “PARCEL") . LOTE "B* AND “C*, TAKEN AF A TRACT, (EXCEPT THE

SER ATTACERD LEGAL DRSCRIFTION RIDER

wiichhastho address of 1415 K CENTRAL RD 415C, ARLINGTON HEIGHTS [Sreet, City],
Minois 80004 ("Property Address”),
(Zip Code|
:
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TOOETHER WITH wil the improvemenis now or hereafter crected on the propersy, and all cosements,
spprirtensnces, and Tixtares now or herenfter o pstt of the property . All rephicements and additions shall also be covered
hy D Seeurdy Inddroment Aol the fotegong s referred feoan this Sceunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the night to
mostgage. grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ot record.
Borrower warrants and will defend generally the title to the Propeity against all claims and demands, subjeet o any
encumbranees of reegrd.

THIS SECURITY INSTRUMENT combhines uniform covenanis for national use and non-uniform cov iants with
limited variations by junsdiction to constitute a uniform seeurity instrument covering resl propery.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ns fullows:

1. Payment of Principal and Interest; Prepayment and Lale.éharge.s. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charnes due under the Note,

2. Funds for Taxes and Insurance. Subjuct to applicable law of toa written waiver by Leder, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full a sum ("Funds™) for: (a)
yearly tuxes und assessments which may attain priority over this Security Instrament as a lien on the Propenty: th) yearly
leaschold puymentz or ground rents on the Propenty, if any: (¢) yearly hazard of property inuirance premiums; () yearly
flosud insurance preratums, i any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums p.w.nhlv hy
Borrower to Lender! in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance
premiums. These iteris e called “Escrow ltems.” Lender may, at any time, cotleet and hold Funds in an amount not to
exceed the maximum asiunint o lender for a federally related mortgage loun may require for Borrower's escrow secount
under the (edera! Resd Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, Section 2601
ef seq. ("RESPA"), unless arothier law that applics to the Funds sets a tesser amount. I so. Lender may. w1 any time,
collect and hold Funds in an amoiet not to exeeed the lesser amount. Lender may estimate the amount of Funds due on
the hasis of current data and reasonghl= estimates of expenditures of future Escrow Hems or otherwise in aceordance
with applicable law. .

The Funds shall be held in an institutisiwhose deposits are insured by a federal ageney, instramentality or entity
{inciuding Lender, it Lender is such an insiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds i
pay the Escrow Items. Lender may not chasge Borrower for holding and applying the Funds, snnually analyzing the
escrow account, or verifying the Escrow Tlems, inlisy Lender pays Burrower interest on the Funds and applicable law,
permits Lender to make such a charge. However! iender may wqmrc Borrower to pay a onc-time charpe for any
independent real estate tax reporting service used by Lepderin conneetion with this loan, unless applicabl: law providesy

*

utherwise, Unless an agreement is made or applicable [ow peguires iaterest o be paid, Lender shail not be required tos
puy Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however. that interest
shall be paid on the Funds. Lender shall give 10 Borrower, withont charge, an annual accounting of the Funds, showing

credits and debits to the Funds and the purpose for which each debts o the Funds was made. The Funds are pledged as
additional security for all sums sccured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted 1ot heldd-by applicable law, Lender shall account to -

Borrower for the excess Funds in accordanee with the requirements ol applicable faw. Ii the amonnt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due. Fender may so notify Borrower in wnting,
and, in such case Borrower shall pay 1o Lender the amount necessary to makeurithe deficiency. Borrower shatl make
up the deficiency n no more than twelve monthly payments, st Lender's sole diserscon

Upon payment in [ull of all sums secured by this Seeunity Instnument, Lendet shai! prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the
seyuisition or sate of the Property, shall apply uny Funds held by Lender at the time of eguisition or sale as o credit
against the sums seeured by this Seeurity Instrament.

3. Application of Payments. Unless applicahle law provides otherwise, all poyments rceived by Lender ander
paragraphs ¥ and 2 shall be applicd: first, to any prepayment charges due under the Note: second U to-amonnts payable
under paragraph 2; third, to interest dues fourth, o principal due; and last, to any late charges due underthe Nore,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable (o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if anv.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly furmish to Lender all notices of
amounts to be paid under this paragraph. Iff Borrawer makes these payments directly, Borrower shall promptly fumish
io Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation sccured by the lien in g manner aceeptable to Lender: (b contesits in
good faith the lien by, or defends against enforcement of the Tien in, legal proceedings which in the Lender's opinton
operate to prevent the enforcement of the lien: or (¢} sceures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien (o this Security Instrument, i Lender determines that any part of the Property is subject (0
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall saitsfy the lien or take one or more of the actions set {orth above within 10 days of the giving of notice.
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the Property insured against loss hy firy, hazards included within the term “exiended covemge” and any other hazanls,
inchuding foods or Nooding, for which Lender requires insarance. This instursnee shall be maintained in the smounts
andd for the periods that Lender requires. The insurance earrier providing the insunawe shall be chosen by Borrower
subject (0 Lunder's approvel which shall not be unteasonahly withheld., Il Borrower fails (0 maittin coverage
described above, Lender may, af Lender's option, obtain coveruge o proteet Lender's righls in the Property in
accordance with parugraph 7.

All insurance policies and renewals shail be aceeptable to Lender wrd shall include o stundard mortgage clause.
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to
Eender all seoipts of pand premivms and renewal nutices. In the event of loss, Borrower shull give prompt natice to
the insutance carricr and Lender. Lender may mike proot of loss if not mude prompily by Boreower,

Unless Lender and Borsower otherwise agree in writing, insurance procecds s!m{l he applicd o restoration or
repuir of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened, If the restoration or repair is not ecopomically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be apglicd 1 the sums seenred by this Sceurily [nstrument, whether or not then due, with any cxeess

id 1o Borrower. I Borrowet ubandons the Property, or does not answer within 30 days a notive from Lender that the
insutance carrict bas offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the

roceads to repair of rstore the Property or Lo pay sums seeuted by this Seeurity Instrument, whether or not then du,
'f'm- 30-dsy perind will oegin when l‘:: hatice is given.

Unless Lender und Portower olherwise agree in writing, any application of proceeds o principal shall not extend
ar pastpone the due date of th: monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the
payments. 1f under paragraph 21t Property is acquired by Lender, Borrower's right (o any insurunce policies wmd
proceeds resulling from damage <o the Propetty prior to the ueguisition shalk pass to Leader to the extent of the sums
secured by this Seeurity Instrameny imprediately prior to the uu‘uisitiun.

6. Occupancy, Preservatlon, Munt-uance and Protection of the Properly; Borrower's Loan Applieation;
Leuseholds, Burrawer shall nccupy, esiablish, and use the Property us Borrower's prineipal residence within sixty
days after the cxecution of this Security Insrument and shull continue to oceupy the Property as Borrowet's principal
residence for at Teast one year after the date of oczupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exténunting circumstances ¢xist which are beyond Borrower's cantrol,
Borrower shall not destroy, damage ar impair the Frisenty, allow the Propetty to deteriorate, or commit waste on the
Propetty. Borrower shall he in defuult if any forfeiture actain or proceeding, whether civil or criminal, is begun that it
Lender’s good faith judgment could result i;t forfeiture of the Property or otherwise malerially impair the lien created
by this Security Instrument or Lender's security interesl. Boerower muy cure such a default und reinstate, as provided
in pamgraph |8, hy causing the action or proceeding lo e (dismissed with a ruling that, in Lender's good foith
determination, precludes forfeiture of the Borrower’s interest in the Praperty or other material impaitinent of the lien
created by this Sccurity Instrument or Lender's seeurity interest, Botrower shall also he in default ift Borrower, during
the loan application process, gave materinlly false or inuceurate information or statements to Lender (or failed 10

rovide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imiled to, representations conceming Burrower's (n:cuplmc{ of the Propeniy-as-a principul residence, 1€ this Secorily
Instrument is on & leuschold, Borrower shall comply with all the provisions of the lease. I Borrower nequires [ee Gtle
to the Property, the leasehold and the fee title shulrnul merge unless Lender agrees '¢-the merger in wriling,

7. Protection of Lender's Rights in the Property, It Borrower fuils to perform ilie covenants ard agreements
comtuined in this Sceurity Instrumenl, or there is u Tegal procecding that may significantly affeet Lender's rights in the
Property (such as u proceeding in bankrupiey, probate, for condemnation or forfeiture o to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prapenty and Lendor's
rights in the Property. Lender's actions may inchude paying any sums secured by a lien whici kas priosity over this
Security Instrument, appearing in coutt, paying reasonahle altomeys® fees and entering on thi:_Froperty (o make
repairs. Although Lender may take actint uncht is putagruph 7, Lender does nol have to do so.

Any amoutits disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet sccured by
this Sccurity Instriment. Unless Bormwwer and Lender agree o other terms of payment, these amounts shull bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigsge insumnce as a condition of making the Joan secured by this
Security Instrumont, Burrower shall pay the premiums required to maintain the morgage insurance in effect. If, for
any reason, the mortgage insurance coveruge tequired by Lender lnpses or ceases o be in effect, Borrower shall pay
the premiums required to obluin coverage substantially equivalent to the mortgage insurance previously in effect, al «
cost substuntially equivalent to the cost to Borrower of the mottgage insurance previously in effect, from an altemate
mutigage insurer approved by Lender. H substantially cquivalent morigage insumance covetuge is not avuilable,
Bomower shall pay Lo Lendor cach month a sum equal to cne-twelfth of the yearty mortgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these
peymenis as n loss reserve in licu of mortguge insurance. Loss reserve puyments may no longer bhe required,

t
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided
hy un insvrer uppraved by Lender ngnin becomes avatlable amt is obtuined. Borrower shall pay the preminms reguired (o
msintuin morgage insurance in etlect, or o provide a loss reserve, antid the requirement for mortgage insoranee ends in
aceordanee with any wntten agreement beiween Borrower and Lender or applicabie Taw,

9. Inspection. Lender or ifs agent may make reasonable entries upon and inspectons of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemaation. The proceeds of any award or claim for damages, direet or consequential, i connection with
any condemnation or other taking of any part of the Property, or fur conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Securily
Instrument, svhether or pot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the {air market vatue of the Property immediately before the taking is equal to or greater than the amount of ihe
sums sceured by this Seenrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured hy this Sceuriiy Instniment shall be reduced by the amaoont of the proceeds multiphied by the
fullowing fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b the fair markel
value of the Propeity immediately before the taking. Any balance shall be paid to Borrower, In the event of o partial
taking of the Properey tn which the fair market value of the Property immediately before the taking is less than the
amount of the sumesecured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Taw otvirwise provides, the proceeds shall be apphied to the sums secured by this Sceurily Instrument
whether or not the sumeaaes then due.

If the Property is abandopzd by Borrower, or il after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the netiee
is given, Leader is authorized toesticet and apply the proceeds, atits aption, cither to restoration or repair of the Property
or lo the sums seeured by this Sceunty Instrament, whether or not then due,

Unless Lender and Borrower othervase agrec i writing, any application of proceeds to principal shotl not exteind or
pustpone the due dale of the monthly paymants reforred to in paragraphs §and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunice By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd By this Seeusity Instrument granted by Lender 1o any suceessar in
interest of Borrower shall not operate to release the ity of the onginal Borrower or Borrower's siecessoms immterest.
Lender shall not be required to commenee procecdings 2gainst any stiecessor ininlerest or refuse (o extend bme for
payment or otherwise modify amortization of the sums Sceured by this Security [nstrument by reason «f iy demand
made by (he original Borrower or Borrower's successors iranterest. Any (orbearance by Lender in exereising any right
ar remedy shall not be a waiver of or preclude the crercise of any right or remedy.

12. Successors and Assigns Bound; Juint 21d Several Lizoitity; Co-signers. The covenants and agreements of
this Security Instrament shall bind and benefit thae successors and aasigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants end agreements shali pe joint and several, Any Borrower who eo-signs
this Sceurity Instrament but does not execute the Note: a) is co-signing this Scecurity Instrument only 1o mortgape, granl
and convey that Borrower™s interestin the Property under the terms of this Seawrity Instrignent; (b) is not persotally
obligated to pay the sums secured by this Sceunty Instroment; and (¢) agrees b Lepder and any otlier Borrower may
agree to extend, modify, forbear or inuke any accommodations with regard to the tepasof this Sceority Instramend or the
Note without that Borrower's consent.

13, Loan Charges. If the loan sceured by this Seeurity Instrument is subjeet to asaw 2vhich sets maximusn ioan
charges, and that law is tinally interpreted so that the interest or other loan charges col eated or 1o he collected in
connection with the Joan exceed the permitted limits, then: (s) any such loan charge shall beae!Geed by the amount
neessary to reduce the charge to the permitted Hmit: and (hy any sums already collected from Borraweer which exeeeded
permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing tbennneipal owed
under the Note or hy making a direet puyment to Borrower. W a refund reduces prineipal, the reduetion vaii be treated asa
partinl prepayment without any prepayment churge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be dirceted o the
Property Address or any other address Borrower designates by notiee to Lender. Any notice 1o Lender shall be given by
first class matl to Lender's address stated herein or any other address Lender designates by notiee (o Borrower, Any
notice provided for in this Secunty Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be govemed by federal law and the law of the
junsdiction in which the Propenty is located. In the event that any  provision or clause of thix Secunty Instrument or the
Note conflicts with applicable law. such contlict shatl not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiumend and the
Note are deciared 16 be severable.
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16, Borrower's Copy. Hﬁ!}:! Q hlc:m\E\ l!:gnl(ﬁslzﬁpygf‘hguliaxtm Sceurity Instramen).

17. Transfer of the Property or a Beneflclal Interest in Borrower. i )l or uny purt of the Propenty orany interest
initis sold or trunsferred (or if a beneficial inlerest in Borrawet is sold of transferred und Borrower is ot o niturad person)
without Lender's prior weitien cansert, Lender may, at its oplion, reguire immediate payment in [ull of uli sums secured
by this Sceurity Instrument. However, this option shall not be exereised by Lender it exercise is prohibited by federal law
ax of v dute of this Seeurity Instniment,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not Jess than 30 days from the date the notice is delivered or maited within which Borrower must pay nlf sums secured
by this Security Instrument. If Borrower fails to pay these sums priot to the expimtion of this period, Lender may invoke
any remedics permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontimued at any time prior to the carlier of: (u) S days (or such other period as
applicuble law muy specify for reinstatement) beture sule of the Property purstint to any power of sale contained in this
Securily Instrument; or (b) entry of u judgment enfurcing this Security Instmment. Those conditions are that Bosrower: (a)
pays Lendee all sums which then woulid be die under this Security Instrument and the Note as it no aceeleration had
oceurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing (his
Security Instrument; facluding, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
ressonably require o/ assure that the fien of this Security Instmment, Lender's rights in the Propenty and Borrower's
obligation to pay the sumz secuted by this Security Instrument shall continoe unchanged. Upon reinstatement by
Borower, this Security Inetasment und the obligations seeured hereby shall remain fufly effective as if no seecleration
haw occurred. However, this tigitio seinstale shall not apply in the case of ueeeleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note or a partinl interest in the Note (together with this Securily
Instrument) tnay be sold one or e times without prior notice 10 Burrower. A sale may resuit ina change in the entity
{known s the “Loan Servicer™) thut cailests monthly puyments due under the Note and this Sceurity Instrument. There
also may be one or more changes of the Zoan Scrvicer unrclated to o safe of the Note, I there is o chinge of the Loan
Servicur, Bartower will he given writien notice of the change Iy accordance with paragruph 14 above ad applicable law.,
The natice will state the name and midress of tiravw Loan Servicer and the address 1o which payments shoufd be made.
The notice will also contain any othet informatiot rquired by applicable luw.

20, Hazardous Substances. Burrower shull noi cziie of peemit the presenee, use, disposal, storage, or releise of uny
Hazardous Substunces on of in the Prapetty. Bortowei shillaot do, nor allow anyone ¢lse to do, unything uffecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall natapply to the presence, use,
ot storage on the Property of smalt quantities of Hazardous Sibslances that are generally recognized to be appropniste to
norma resicenting uses and to maintenance of the Property.

Borrower shalt prompily give Lender weitten notice of any invesivation, claim, demand, luwsuit or other uction hy
any guveimeniul or regulatory agency or private putty invalving Uie Property and any Huzardous Substance or
Bnvitonmental Law of w{ich Bortower has actual knowledge. IF Borawer lazens, or is notilted by any governmeninl o
reguletory mthority, that any removal or other remedistion of any Hasurdous Substance atfecting the Properly is
necessary, Borrower shull promptly take all necessary remedial aetions inuceoriprice with Environmental Law.

As uscd in this parsgraph 20, “Huazardous Substances” ure those substances detidied us toxic ot hazardous substanices
by Environmeniol Law und the following substances: gusoline, kerosene, other (lanihle or loxic petroleum produets,
toxic pesticides and herbicides, volutife solvents, matetials containing ashestos or, formaldehyde, und rudionetive
matetials, As used in this paragraph 20, “Bnvimonmental Law” means fedeml Juws and liws ofthe jurisdiction where the
Prapenty islogated thal relate to health, sufety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower und Lendver further covenantund agree as fullotvs:

21. Acceleratlon; Remedies. Lender shail give notlce to Borrower prior to acceleration faflowing Borrower's
breach of any covenaat or agreement in this Security Instrument (hut not prior to nccelerntion valer paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (n) the default; (b) the ncilon required to
cure the default; (c) o date, not less than 30 days from the date the notice is given to Borrower, by which the defunlit
must be cured; and (d) that failure to cure the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to relusinte nfter acceleration und the right to
assert In the foreclosure proceeding the non-existence of u defuult or any other defense of Borrower to ucceleration
and foreclosure, If the default is not cured oa or before the date specified in the notice, Lender, at its option, may
require iminediate payment in full nf all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shail he entitled to collect all expenses
Incurred in pursuing the remedles provided in this paragraph 21, Including, but nut limited ta, reasonnble
utiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Tender shal! release this Seeutity
Instrument without charge to Borrower, Borrower shall pay uny recordation costs.

23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24. Riders to this 3<curity Instrument. If one or more riders are exeented by Borrower and recotded together with
this Secanty Instrnent, v cavenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and azreements of this Seeurity Instrument as i the nder(s) were a part of (his Sceurity
Instnement. [Cheek applicable Boy{es))

[ _JA(IJIIHMHL Rate Rider E’% Condominium Rider Fﬂ] I-4 Family Rider

[ Graduated Payment Rider L., Planncd Unit Development RldLT _] Biweekly Payment Rider
| Bulloen Rider F—“J Rate bprovement Rider ] Seeond Hntm Rider

L] V.A. Rider l"'hu’(\ ) [spreily] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepts and agrecs o the lerms and covenanls contained i this Sceunty
Instrument and in any rider(s) exeewted by Borrower and recorded wivain,

Wiltiesses: S
/i “s ?’?9’2?%/7 2 AT "4 (Seal)
ﬁu » /ZCARNIK -Borrower
A A < £ g
f’i;{xﬂ -;_iﬁi WY iﬂ,{{z ~ (S

DCROTHY /F, CZARN/ -Borrower

__{(Seab) - o - .u,.,‘,,_....,‘s“'””

-Borrower Borrower

STATEOFILLINOIS, . (e County ss:

, I} .
&
i KL;(J )(/‘iz£( '*‘-"‘j/"'tL . a Netary Public in and for said county and state do hereby
T et fythyt RAYMOND P. CZARNIK AND
DOROTHY F. CZARNIK HUSBAND AND WIFE

, personadly known o me to be the same pe Nmp) whose
nanie(s) subseribed o the foregoing instrument, appearcd IxIan mu this day in persan, and acknowiedged that fis of
~hr signed and delivered the said instrument as L{ fL._,b\_lru and voluntary act, for the uses and purpu\u-

therein set forth.
Given under my and o111l sealdby uu_vnl (
Lo d  MARYPATRICE LINDEGARD ‘ [\é .
s st ?L A i’

My Commission Expig ;d'oury Public, State of Illinols /(Lx

iren B/8/07 Notary Public /A /
8600520 My Commiselon Expir \

This Instrument was prepated by: BETH JOKNSON
@R 6RIL) 910s) Page 4ot 3 Form 3014  9/90
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LEGAL DESCRIPTION RIDER

BUILDING NUMBEF 3, UNIT NUMBER 419C IN 'THE DANA POINT CONDOMINIUM AS
DELINEATED ON SUPVEY OF THE FOLLOWING DiISCRIBED PARCEL OF LAND (HEREINAFTER
REFERRED TO AS “FARCEL"): LOTS “B" AND "C", TAKEN AS A TRACT, (EXCEPT THE
NORTH 306.0 FEET U THE WEST 350.0 FEET AND EXCEPT THE NORTH 469.65 FEET
LYING EAST OF THE W£37 350.0 FEET THEREJF) IN KIRCHOFF'S SUBDIVISION, BEING
A SUBDIVISION OF THE NUPTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, THE
EAST 1/2 OF THE NORTHWES™ 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, T™'E
NORTHWEST 1/4 OF THE NORIu%EST 1/4 OF SECTION 11, AND NORTH 10 CHAINS OF
THE SOUTHWEST 1/4 OF THE MNORTHWEST 1/4 OF SECTION 11, ALL IN TOWNSHIP 41
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 33, THAT PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 SOUTH OF RAILROAD, OF SECTICY 43, THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 33, THAT PART OF TH:Z NCRTHEAST 1/4 OF THE SOUTHWEST 1/4,
SOUTH OF RAILROAD, OF SECTION 33, AND THE WEST 14 1/2 ACRES OF THAT PART

OF THE WEST 1/2 OF THE SOUTHEAST 1/4, HOJTH OF RAILROAD, OF SECTION 33, ALL
IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF TMF THIRD PRINCIPAL MERIDIAN, t
ACCORDING TO THE PLAT OF SAID SUBDIVISION RLCORDED MAY 22, 1917 IN BOOK 15
OF PLATS, PAGE 15, IN COOK COUNTY, ILLINOIS, wHICH SURVEY IS ATTACHED AS ;;
EXHIBIT A TO A CERTAIN DECLARATION OF CONDOMINIUri, OWNERSHIP MADE BY LA r~
SALLE NATIONAL BANK, NATIONAL BANKING ASSOCIATION. AS TRUSTEE UNDER TRUST!%
AGREEMENT DATED APRIL 14, 1958 AND KNOWN AS TRUST (MUMBER 22370 AND RECORD
IN THE OFFICE OF THE COOK COUNTY RECORDER OF DEEDS ZN SEPTEMBER 8, 1978 A
DOCUMENT NUMBER 24618528 TOGETHER WITH AN UNDIVIDED PZRCENTAGE INTEREST IN
SAID "PARCEL" (EXCEPTING FROM SAID PARCEL ALL THE PROPIETY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS SET FORTH AND DEFINED/ IN SAID
DECLARATION AND SURVEY), ALSO EXCLUSIVE RIGHT AND EASEMENT ¢0FP- PARKING
PURPOSES IN AND TO BUILDING NUMBER 3, GARAGE SPACE NUMBER 225 S0UTH AS SET
FORTH AND DEFINED IN SAID DECLARATION AND EURVEY,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDBR is made this ~ 17TH  duyof  PEBRUARY . 1994 .
and is Incorporated into amdd shall be deemed to amend and supplement the Mortgage, Deed of Trst or
Security Deed (the “Security Insinament®) of the same date given by the undersigned (the "Borrower”) to
secute Borrower's Note to
NBD MORTGAGE COMPANY,

A DELAVARR CORPORATION
{the “Lender”)
af the same dalc and covering the Property desctibed inthe Seeurity Instrument and located at:

1418 B CRNTRAL RD ¢19%C
ARLINGT. W HRIGHTS, IL #0008

| Propesty Address|

The Property includes s unil in, together with an undivided intorest ity the common clements of,
condominium projet Lpown as:

DANA POIRT CONDOAY.(UNS

|Mame of Condominium Projeet|

(the *Condominium Project™). 17 the owners association or other entity which ucts for the Condominium
Project (the “Owners Association®) holds tille to property for the benefit o use of its members or
sharcholders, the Property also indludss Borrower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's Gitzivst.

CONDOMINIUM COVENANTE. ‘i addition to the covenants and ngreements mude in the Sceurity
Instrument, Borrower and Lender Turther coveaunt and agree as follows:

A. Condominlum Obligetions. Borraiver <hall perform ol of Borrower’s obligations under the
Condeminium Projeet’s Constituent Documents’ The “Cunstituent Documents™ are the: (1) Declarution or
any other document which creates the Condominitir Pyoject; (i) by-laws; (iii) cade of regulations; and (iv)
other equivalent documents. Borrower shall prompiiy pay, when due, ull dues und asscssments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long us the Owners Assoriation maintains, with o generally accepted
insurance carricr, a “master® or "blanket* policy on the Cortdominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and huzards included within the termi“eviended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 Tor2ae monthly payment 1o Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's ohligation under Unifonn Covenunt 5 1o maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coveruge'is provided hy the Owners
Assaciation policy.

Borrawer shall give Lender prompi nolice of uy lupse in required hazand insunace doverige.

In the event of a distribution of hazard insunace proceeds in liew of restoration oracpair following a
loss to the Property, whether to the unit or ta coxmon clements, any proceeds payabic o Borrower are
herehy assigned and shall be paid to Lender fur apalication to the sums sceured by the Sceuricydnstrument,
with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower sha | take such actions ss may he reasonable to insure that
the Owners Association maintains a public lighilily insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procecds of any nward ar cluim for damages, direct or consequential, payable
to Borrower in connection with any condemnation « r other taking of all or any part of the Property, whether
of the unit of of the common clements, of for any ¢ nveyance in licw of condemnation, are herehy assigned
and shall be paict to Lender. Such proceeds shall be applicd by Lender 1o the sums secured by the Security
Instrument es provided in Unifotm Covenant 10,

MULTISTATE CONOOMINIUM RIDER -Single Famity: Fannie Mi w/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior

written consent, either pantition or subdivide the Propetty or consent to: e
(1) the ahandonment or termiration of the Condominium Project, exeept for abandonment or

termination teguired by law in the case of substantiol destruction by fire or other cusualty orin the vase o a
tuking by condemnation o eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is tor the
express benefit of Lender;

{iii) termination of professional management and assumplion of self-management ol the
Owners Association; or

(iv) any action which would have the effeet of rendering the public liability insurance
coverage mainlained by the Owners Association unaceeptable to Lender.

F. Reinedies. If Borrower docs not pay condominivm dues and assessments when due, then Lender
may pay th2n. Any amounts dishursed by Lender under this paragraph F shall become udditional debt of
Borrower sécered by the Security Instrument. Unless Borrower und Lender agree (o other terms of
payment, thetearnunis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with irierst upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contuined in this
Condominium Rider.

/)
L W y =
!_ ﬁ%;ﬂ_*_{ ' z /7 {Seal)
RAVd, F. CZARNIK ( / -Bortower

_,/léj‘&f L Lil?‘szé . {Seal)
DOROTHY T/ CZARNIK Borrower
¥

L {Seah)

-Hornower

_tScab

-Borrewer
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