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BULWEEKLY LUAN MODIFICATION AGREEMENT

MORTGAGORS;

MONGAGER: Financial Fadoral Trust and Savings Bank IA&K

JEOX 0430 X O RO0A X L MK TR0t
PHOPERTY ADDRESS: 22857 LAKE SHORE DR RICHTON PARK I[LLINOIS 60471
LEGAL

DESCRIFFTION;
LG 353 IN THL BIN ADDITION TO BURNSIDE'S LAKLWOOD LSTATES A SUBDIVISION
PARI OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SLCTION 33, TOWNSHIP 35
NORIH, RANGE 13 ¢AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINGIS.
h:d'.- Loy, '3
O L AT o o
f‘l N R ,
Pa F el 28 PHIZ: O 94'89876
P.I.N. #31-33-406-036-0000
Permanent Propert) Tex Number: 31-33-406~036~-0000
ORIGINAL MORTGAGE REMAINING
AND NOTE DATE: 02/17/94 MORTGAGE AMOUNT:

ORIGINAL MORTGAGE
AMOUNT: 100,550 .00

OIGGINAL INTEREST
RATL, 7.125

MGNTHLY PRINCIPAL

AND INTEREST

PAYMENT: $ 910.8% payable on the firet day of each monti and due
on or before the 16th day of each month,

MONTHLY ESCROW : :
FAY MENT: 3 209.61 payable on the firsi day of each montk pi due
o ' on or before the 16th day of each month.

FIRST PAYMENT DATE; 04/01/94

MOURTGAUGE TERM: 180 Months

datod « andd recordoed on oA un document No. __*_ described ahove are

hereby modifted ag follows:
T 9489875

). All installments due under the Mortgage or Note shall be paid on a bi-weekly basis
every tourteen (14) calendar days. The amount of each bi-weekly payment duo every
fourteen (14) daya is as follows:

¥or ‘“J,"" recoivpd the terms and conditions of thg original Note and or .gmal Mortgage
WA o2

Principal and

Interest: $ 448.38
Escrow: § 96.74
Total Bi-weekly Payment: $ _.__.5.45..32_.‘
2. Tho interest rate is roduced by _ 250% to _6.875 %,
The date of Your First Bi-Weekiy Payment will be 03/21/94
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CHARLES A, ARCENLAUX AND LA DONNA ARCENLAUX; HIS WIFE 3/\
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A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank ia closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
instatinents for mortgage insurance, if any, all as reasonably estimated initiaily
and frein time to time by the Lender on the basis of assessments and bills and
reasonsole estimates thercof.

In consideratiorn of'the Lender’s scheduling repayment on a bi-weekly basis
(every 14 calenda navs), the Mortgagur(s) agree to pay each bi-weekly payment
by Automatic Payiuent System from a Financial Federal Trust and Savings Bank
checking account. If thie Martgagor(s) fail to pay a bi-weekly payment by
electronic funds transfer an the date due, the Lender has the right to convert
the payment schedule to a ‘nonthly basis and increase the interest rate

by __.128 % to 7.000 %.

' . |
In all other respects, the terms and conditions of the original Note and Mortgage shall
remain in full force and effect and the Murtg=gors promise to pay said indebtedness
a8 herein stated and to perform all obligaticns iunder said Mortgage and Note and

this Apgreement,

Dated this _ 17 _ day of ___February , 19 34/

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

BY: /(%bhcr [/ 7Y QAC_L Q._ yd

ice ffesident CHARLES A. ARCENEAUX

ATTEST: @M ;.’M

LA DONNA ARCENEAU'

Vice President
STATE OF ILLINOIS
COUNTY OF COOK

-
1, __w____,/j‘_.w_ U”"’Uf’? , a Notary Public in and for said county and state
do hereby certify that __CHARL| .

personally known to me to he the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this____ 17 __ day of_February 19 94 .
BAARY BEITH EVANS 1 Gtcr 10—
Matwy o 507 Notarypublic

wwm

My Commission Expires:




