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.3\*" THIS MORTOAQRE (*Security Instrument”) is made on FEBRUARY 18, 1994. The Mortgagor is RUFUS SMITR and CAROLYN
~ . SMITH, HIS WIFE ("Borrower™). This Security [nstrument is given to FLEET MORTGAGE CORP., which is organized and
LI snisting undur the Jvwe of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKILAND AVENUE,
MILWAUKEE. WISZCONSIN 53224 ("Lender*). Bormmower owes Lender the principal sum of THIRTY-EIGHT THOUSAND FOUR
<, HUNDRED AND 00/100¢1:s Dollars (U.5.$38,400.00). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"}, ‘which provides for monthly payments, with the full debi, if not paid carlier, due and payabls on MARCH 1,
2009, Thix Security Imatriri=al secums lo Lendor: () the rupayment of the debt evidenced by the Nots, with interest, and all
rencwala, oxtensions and [0/ fications; (b) the payment of all other sums, with intornst, sdvanced under parugraph 6 to protect the
socurity of this Security Insirurwent; amt (c) the performance of Borrower's covenants and agreemenis under this Securily
Instrument snd e Note. For aisjwrpose, Borrower does heroby mortgage, grant and convey to Lender the follovving described
property located in COOK County, () aois:
LOT 286 (EXCEPT THE SOQUTH 11 173 FFZT THEREOF) AND THE SOUTH 6 2/3 FEET OF
LOT 187 IN CUMMINGS AND FOREMAL %€ .1, ESTATE CORPORATION HARRISON STREET
AND 9TH AVENUE SUBDSVISION [N THE SOQUTEAST 1/4 OF SECTION 15, TOWNSINP
39 NORTIL, RANGE 12, EAST OF THE THIRD *RINCIPAL MERIDIAN, ACCORDING TO THE
PLAT RECORDED FEBRUARY 8, 1924, AS DOCTUMaNT 8278599, IN COOK COUNTY,

ILLINOIS.
PIN F15-15-420-008
DEFT -1 RECURDING 429,50
. 7014 TRAH 0919 02702794 14304300
L 218D 3 w-R 4 - ST LE
. COOF L OUHTY RECORDER
which has the address of 2011 SOUTH 13TH AVENUE, MAYWOOD L P [Street. Chy) .
Mlinois T K] 12ip Cade] (“Property Addreas™); JLLES0X3

TOGETHER WITH ail the improvemonis now or heroafler crocted on the property, and o). easements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturea now or hereafier a part of the
property. All replacements and additions shall ziso bo covered by this Security Instrument. Al of the foregoing is referred 10 in
this Security Instrumeat as the *Property.”

BORROWER COVENANTS that Borrower in lawfully seised of the estate hereby conveyed and has tha ipht 1o mortgage, grant
and convey the Property and that the Property i unencumbered, except for encumbrances of record. BCorot<r warrants and will
defond generally the title to the Property against ali claimsa and demands, subject to any encumbrances of recold.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and Iate charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payment, together
with the principal and intorost as set forth in the Noto and any lats charges, an installment of any (a) laxes and special asscssments
levied of to be levied aguinst the Property, (b) leascheld payments or ground reats on the Property, and (¢} premiums for insurancoe

required by pamgraph 4.

Bach monthly insiallment for items (a}, (b), and {c) shall equai one-twelfth of the annusl amounts, as reasonably estimated by
Leader, plus an amount sufficient o maintain an additional balance of not mare than one-sixth of the estimated amounts. The full
annusf amount for each item shall be accumulated by Lender within & period eading one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay itemus (a), (b), and (¢) before thoy become delinquent.

If at any time the total of the payments held by Londer for items (), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the duo dates of sich items, oxceeds by more than one-sixih the estimated amount of
payments required to pay such itema when due, and if payments on the Note are cuerent, then Lender shall sither rofund the excess

over ome-sixth of the ostimated payments or credit the sxcess over ane-sixth of the estimated payments bsequent payments by
Bomower, st the option of Borrower. [f the total of the payments made by Borrower for item (a), (b), :m%'s insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on f before the date the
item becomne dus. .
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As used in this Security Instrument, Telary " means the Secretary OF Houslng Urban vu‘up:mnl or hix or hor doaignos.

In sny year in which the Lender must pay & mortgage insurance proinium to the Secretary, esch monthly payment shall alm include
sither: (1) an instaliment of the annual mortgage inxurance premium to be paid by Lendor to the Secrelary, of (i) 8 monthly charge
instesd Of & mortgage insurance premium if this' Security Instrument is held by the Socretary. Each monthly instaliment of the
mortgage insurance premium shall be in an smount sufficient to accumulsio the full snnual mortgage insurance premium with
Leander ons month prior to the date the full aanual morgage insurance premium is due to tho Secretary, or if this Security
Instrumenl is hald by the Secrotary, each monthly charge shall be in an amount equal to one-twolfth of one-half percent of the
outstsnding principal balancs due oa the Nota,

1f Borrower fenderz 1o Lender tha full payment of all sums secured by this Security Instrument, Bocrower’s account shall be
oredited with the balance remaining for ail installments for items (a), (b}, and (c} and any mortgage insurance promium instaliment
thai Lender has not become obligated o pay io the Secrelary, and Lander shall promptly refund any excess funds to Borrower.
Immedistely prior to s foreclosuro sle of the Property or its acquisition by Lander, Borrower's account shall be credited with any
belance remmining for all installments for items (a), (b}, and (¢).

3. Applicstion of Payments. All payments under parsgruphs 1 and 2 shall bo appliod by Londer as follows:

Fimt. to the morigage insursnce premium 1o be paid by Leader ta the Secretary or 10 the monthly charge by the Secrelary instead
of the monthly mortgage inourance premium;

Second, o any laues, special sssessments, feasehold paymwats or ground rents, and fire, flood and other hazard insurance
promiuine, ss reguired:

Third. to interast ure under the Note;

Fourth. to amortizatic g of the principal of the Note;

Fifth. to Izte charges dise ) nder the Note.

4. Fire, #100d and Orler Hazard Insurance. Borrower shall insurs all improvements on the Property, whether now in
sxistence or subsequently orecicd, agminat any hazards, casuslties, und contingencies, including fire, for which Lender requires
insurance. This insurance shall %2 pdintained in the smounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property( waether now in existeace or subsequently erocted, ageinst Joss by floods to the satent required
by the Secretary. All insurance shall Lo carried with companies approved by Londer. The insurance policies und any renewals shatl
be held by Larclor and shall include loas piynle clauses in favor of, and in & form acceptable to, Londer.

In the eveat of lods, Borrower shall give Lander imunediate notice by mail. Lender may maks proof of joss if not made promptly
by Borrower, Each insurance company conce ned iz hercby authorized and direcied to make payment for such loss directly to
Londer, instesd of 1o Borrower and to Londer juiriy. All or any part of the insurance proceeds may be applied by Lender, at its
oplien, either (a) to the reduction of the indebtednu=»ader the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then 1o pregseyment of principal, or (b) (o the restoration or repair of the damaged
Property. Any application uf the proceeds to the principal saall not extend or postpene the due date of the monihly payments which
are referred to in parsgraph 2, or change the amount of such prymnis. Any excess insurance proceeds over an umount required to
pay all outsianding indobledness under the Note and this Securi:v Instrument shall be paid o tho entity legally entitled thereto.

In the event of foreciosure of this Security Instrumenl or other \r=is7er of titls to the Property that extinguishes the indebtedness,
sli right, title and intorest of Borrower in and to insurance policies in ‘orce shal) pass to the purchaser.

8. Occupancy, Preservatlon, Maintenance and Protection of the @ onerty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estublish, and use the Property as Borrower's prun.iril residence within sixly days afler the execution of
this Security Instrument mnd shall continue io occupy the Property as Borrower'r principal residence for at loast ono year sfier the
duste of occupancy, unless the Secrotary determines this requirement will cause uvdue bardship for Borrower, or unless extenualing
circumatances oxist which are bvyond Borrower's control. Bosrower shsll nohity’ Landers of any extenuating circumstances,
Borrower shall not commit wasie or destroy, damage or substantially change the Proparty or sllow the Property lo deteriorate,
reasonable wear and tear excepted. Lendor may inspect the Property if the Properiy Ja vacant or abandoned or the loan is in
dofsult. Londer may take reasonable action to protoct and preserve such vecant or abandoned Propenty. Borrower shail wlso be in
default if Borrower, during the loan application proceas, gave materially false or inaccurate infoinistion or statements to Lender (or
failed lo provide Londor with any material intormation) in connection with the loan evidenced ‘o3 the Nole, including, but not
limited to, representations conceming Borrower's occupancy of the Property as a principal residence. 1) this Security [astrument is
cn » leasshold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to/ (b Property, the leasehold
and foe tille shall not be merged unless Londer agrees to the merger in writing.

6. Charges (0 Borrower and Profection of Lender's Rights in the Property. Borrower shall poy all governmental or
mudicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiious on time directl
to the eatity which is owed the payment. If failuro to pay would sdversely sffect Lender's interest in the Property, upon Lende K
request Borrowur shall promptly fumnish to Lender receipis evidencing these payments. Y

If Borrower fails o make these paytnents or the puyments required by paragraph 2, or fails to perform any other covenants um';;
agreements conteined in this Security Instrument, or thero is & legn! proceeding that may significantly affect Lender's rights in the
Property (such sa s proceeding in bankrupicy, for condemnation or to enforce laws or roguiations), then Lender may do and pa"y'.
whatever is necessary to prutect the value of the Property and Lender's rights in the Property, including payment of taxes, hazend
insurance and other items meationed in parsgraph 2.

Any smounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instruinent. Thess amounts shall bear interost from the date of dishursement, al the Note malo, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of say psrt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the oxtent of the full amount of the indebtedness thut remains unpaid under the Note and this Security
lnstrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent mmounts applied in the order provided in paragraph 3, and then te prepayment of principal. Any application of
the procesds (o the principal shall not extend or postpons the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such paymeats. Any oXcess proceeds over an amount required (o pay all outstanding indebtedners under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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9. Grounds for Acceleration of Debt.
(=) Defnult. Londer may, axcopt as limitod by regulutions issued by the Secrefary in the case of payment defavits, require
immediate peyment in full of all sume secured by this Security Instrument if:
(i) Borrowser defaults by failing to pay in full any monthly paymont required by this Security Instrument prior to or on
the due date of the next mounthly psyment, or
{ii} Borrower dofaults by fuiling, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval, Lender shall, if permittad by applicable law and with the prior spproval of the
Secrtary, require imumediats payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Properly, or & beneficial intorosi in & trust owning all or part of the Property, is sold or otherwise
tranaferred (other than by devise or desceat} by the Borrower, and
(li} The Property is mot occupied by the purchaser or grantos as his or hor principal residence, or the purchaser or
grantoe doow 30 occupy the Property but his or her credil has not been approved in accordance with the requirements of
the Secrolary.
(€) No Waivar, If circumstances occur that would permit Lender to require immedisis payment in full, but Lender does not
roquire such ra;menis, Lender does not waive its rights with respect 10 subsequent events.

{d) Regulations ~f HUD Secretary. In many ciccumstances regulations issued by the Secretary will limit Lender's rights in
the case of paywrant defaults to require immediste payment in full and foreclose if not paid. This Security Instrument does
nol authorize accelzion or foreclosure if not permitted by regulations of the Secruiary.

(e} Mortgage Not iwiwrd. Borrower agrees that should this Security Instrument and the Note secured thereby not be
oligible for insurance uncv, the Nationst Housing Act within 60 days from the dats hercof, Leader may, at its option and
notwithatanding anything i ramgraph 9, require immetiate payment in full of all sums secured by this  Security
Instruinent. A written stater zat of any authorized agent of the Secretary dated subsequent to 60 Jays from the date hereof,
declining o insure this Security listrument and the Nole socured thereby, shall be deemed conclusive proof of such
inoligibilily. Notwithsanding the-iciegoing, thiz option may not be exercised by Lender when the unavailsbility of
insurwsco is solely due to Leader's failur i romil & mongage insumnce premium to the Secrelary,

10. Reinstatenmient. Borrower has a right = ko reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under b Note or this Security Instrument. This right applics even after foreclosure
procecdingy are instituted. To reinstate the Security lrstrurient, Borrower shall tender in & lump sum ll smounts required to bring
Borrower's sccount current including, to the extent thiy arve obliyations of Borrower under this Security Instrument, forectosure
costs andd reasonable and customary atlorneya' fees and oaicuses properly sssociated with the foreclosure proceeding. Upon
reinslatement by Borrower, this Security Instrument and tho obhigations that it secures shall remain in effect #s if Lender had not
roquired immediate payment in full. However, Lender is not rojuited fo pormit rvinstaioment if: (i) Lender has accepted
reinpiatoment aftar the conunencement of foreclosurs proceedings wishin twao yeurs immedialsly preceding the commencement of a
curreat foreclosure proceeding, (ii} reinstatemont will preclude forecizervc on different grounds in the future, or (iii) reinstalement

will adversely affect the priority of the lien created by this Security lnstrurer.:,

1t. Bostower Not Released; Forbearance By Lender Not a Walve . Extension of the time of payment or modification of
amartization of the sums secured hy this Security Instrument granted by Leader 10 sny successor in interest of Borrower shail not
operate 1o rolouse the [lisbility of the original Borrower or Borrower's succossor/in interest. Lender shall not be required to
comunonce procecdings againsl sny successor in interest or refuse io extend time Yo Fayment or otherwise modify amonrtization of
the sums sscured by this Security lnatrument by reason of any demand made by the origiizl Borrower or Borrower’s successors in
interoal. Any forbearsnce by Lander in oxercising any vight or romedy shall not be & waive: =f or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint und Several Liubility; Co-Signers. The covenants =2 agreements of this Security
Iastrumont shall bind snd benefit the successors and gasigns of Lender and Borrawer, subject Lo the rrovisions of paragraph 9.b.

Borrower’s covenanis apd agresments shall be joint and several. Any Borrower who co-signs this Securwy Instrument but does not E? o

W

oxecute the Note: (a) iz co-signing this Security Instrument only to mortgage, grant and convey the! Pirrower's interest in thet 3 b s
~

Property undor ihe terma of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security . | ¢

Instrument; snd {c} agrees that Lendor and any nther Borrower may agroe 1o exlend, modify, forbear or make xn/ accommodations
with regard to the termas of this Security Instrument or the Note without that Borrower's consent.

1), Notices. Any notice to Borrower providued fo1 in this Security instrument shall be given by delivering it or by mailing it by
first ciass mail unless applicabie faw requires use of anolher method. The notice shall be directed to the Property Address or any
other ackiress Borrowor donignatea by nolice to Lender.  Any notice to Lender shall be given by first cluse mail to Lender’s address
siated hercin or any sddress Lender desiynntes by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have boen given to Borrower or Leader when given as provided in this paragraph.

14. Governing Lavw; Severuhility. This Securily Instrument shall be gevemed by federsl law and the law of the jurisdiction in
which the Property is locsted. In the svent that any provision or clauss of this Security Instrument or the Nate conflicts with
spplicable law, such cooflict shall not affect other provisions of thix Security Instrument or the Note which can be given effect
without the couflicting provision. To this sod the provisions of this Security Instrument and the Note are declared to be severable.

1S. Borrower's Copy. Borrower shall be given one conformed copy of this Secucity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfors to Lender all the rents and revenues of the Property.
Borrower sulborizes Lander or Lendur's agemis 1o collect the rents and revenues and hereby dirocts each tenant of the Property to
pay the remis to Lender or Lender's agonis. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant

or agreement in the Security Instrument, Barrower shail cotlect and receive all rents snd revenues of the Property as trustes for the
benefit of Lender and Borrower. This assignment of rents constilutes an sbaolute assignment and not an aasignment for additional

security omnly.
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if Lender gives potics of breach to Borrower: (a) sll rents roceived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sume secursd by the Socurity Instrument; (b) Lender shall be entitled to collect and receive ait
of the reats of the Property: and (c) ssch tenant &f the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written domand o the teasnt.

Bormrower has noi sxeculad any prior assignment of the rents and has not and will not perform any sct that would provent Leader
from exsrcising ite rights under this paragraph 16.

Londer shall not be required tc oater upon, take conirol of or maintain the Property before or after giving notice of breach to
Borrower. However, Lander or e judicially appointed receiver muy do so at any time there is a hreach. Any spplication of rents
shall not cure or walve any defsult or invalidate any other right or romedy of Leader. This sasignment of reats of the Froperty
shall terminate whea the debt secured by the Security Instrument is paid in fall.

NON-UNIFOCRM COVENANTS. Borruwer and Lender further covenant and agroe as follows;

17. Forechosure Procedure. If Lemder requires imumediate payment in full under parugraph , Lender may foreclose this
Security Inttrusnent by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Boanw er. Borrowor shall pay any recordation costs.

19. Waiver of Homast~od, Borrower waives all right of homesiead exemption in the Property.

20. Riders to this Secusit;, instrument. If ane ar mose riders are oxecuted by Borrower and recorded together with this Security
Instrument, the covenants’ 5 rah sch rider shall bo incorporated into sad shall amend and supplement the covensats and
agrecmeats of this Security Instunwos as if the rider(s) wore a part of this Security Instrument.

{Check applicable box{os}]
Tl Condominium Rider O Graduated Paymeut Rider L1 Other [Specify]
O Planned Unit Dovelopment Rider CIGrowing Equily Rider

BY SIGNING BELOW, Borrowss sccopis 7au, agreos 10 the terms contsined in this Security Instrument and in any rider(s)

enecuted by Barrowes and recorded with it.
)C_W {Seal)
RUFUS SMITH -Borrowsr

Witnesses:
ol M\f—n‘ g'by«-ﬂt {Scal)

FawoLvion, sMith
TR,
i PR LN

County !

, #& Notary Public in sad for rad county and state do hereby certify that

LYNWE SKRITTL, LIS WIFE, personally known 10 me to bo the 14 30 porson(s) whoke nume(s) subscribed

1o the foregoing instrument, appeared bofore me this day in person, and acknowled that [~ ‘an signed and doliverad the said
instrusnent as free andd voluntary act, for the 'f_’d purposes therein rth e f .
Oiven wnder my hand and official sexl, this i 24 - day of Y — ] . 97[‘/

L Y, (7

My Commission Bxpires: ("
Noiary Public

METER GEORQITSIS POR:

Fisst Mortgage Corp.
377 BAST DUTTERFIELD ROAD, SUITE 375
LOMBARD, ILLINOIS 60142
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