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“ ! THIS MORTGAGE ("Security '=srumoat”) is given on FRBRUARY 18 1794 » The inurigagor is
DAVID 5L CARLOS JR AND DENIZZ s CARLOS HIS NIFE
i CDEPT - RETIRDING 837,50
. (“Borrower"). This Socurily Inswument i given to L TA0CHA TRAN B919 1202590 1a105e0n)
i) L 153 MR- 189018
u PRINE MOATGAGE ASSOCIATRS, INC. @) r
) y ® : COOF COUNTY KECORDER

which ls organieod and oxisting undor the laws of THE STAYR O TZLLINOIS . and whose

addross is 464 CENTRAL AVENUR, NORTHFIELD, IL 60093-4P¢7,
\"Lerder”), Borrower owes Lender the principal sum of

ONE HUNDRED 9IXTY 91X THOUSAND FIVE HUNDRED AND O0/100
Druars (US. § 166,500,00 ).
This dobt is cvidenced by Borrawer's note daled the same date as this Security Insiracvnt ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and paysble on MARCH 1 29024 . This Sccurity
Instrurient secures to Lender: (a) the repayment of the debt evidenced by the Noic, with inerest, and all renewals, exiensions and
modifications of tho Notg; (b) the payment of all other sums, with interest, advanced under paragranh 7 1o prolect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under (iis S curity Instrument and the

Nota, For this purposs, Borrower docs horeby mongage, grant and convey o Lender the following uerwibed propenty locaicd in
Counly, Hlinois: EE?

COOX
: =
‘ LOT 20 IN LINCOLNWOOD DRIVE ADDITION TO EVANSTON, A SUBDIVISION OF THE ~n
SOUTHRAST PRACTIONAL 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF g’
! THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. i
@

P.I.N. 10-11-412-0320
i

which has the address of © 2139 FORKSTVIEW, EVANSTON [Stroet, City],
Ikinois 60201 ("Proposty Addreas”™;
[Zip Cods)
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+ TOGETHER WITH all the Impravements now or Im'cnﬂ’nr erdeted on the property, and all casements, apporienaices, and
fixwres now or hereafior a part of the property. All replacemenis and additions shall also be covered by his Security Insbrument.
All of ihe foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrawer is lawfully seised of the ostate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record. Borrower warranls und
will defend generally the title w the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction o constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Bomrower and Lender cavenant and agree as (ollows:

1. Psyment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intesest on the debt evidenced by the Nule and any prepayment and late charges duc under the Note,

2. Funds for Tuxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due ender the Note, until the Note is paid in Tull, a sum ("Funds”) for: {a) yearly taxes
and assesements which may auain priority over this Security Instrument as a lien an the Propenty: (b) yearly feaschold payments
ar ground rents on zac Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) vearly mortgess insurance premiums, if any; and (f) any sums payable hy Borrower to Lender, in accordanee with the
provisions of paragrap’ 8, in licu of the payment of morgage insurance premimms. These items are called "Cscrow Hems.”
Lender may, at any time, »ollct and hold Punds in an amount not W exceed the maximum amount a lender for o {ederally related
mortgage loan may require o Domower's escrow sccount under the federal Real Estate Settlement Procedures Act of 1974 us
amended from time to ume, 12 5.8.C. Seciion 2601 et seg. {"RESPA"), unluss another law that applics o the Funds sets a lesser
amount. If so, Lender may, at any ine, coliect and hold Funds in an amount not 1o exceed the lesser amounl. Lender may
estimaie the amount of Funds duc on the ogsis of current data and reasonable estimates of expenditures of future Escraw liems or

otherwise in accurdance with applicable law
The Funds shall be held in an institution wiiose deposils are insured by a federal agency, instrumentality, or eatity (including

Leader, if Lender is such an institution) of in any-Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Ttems. Leikier may not charge Borrower for holding ¢z applying the Funds, annually analyzing the cscrow account, os verifying
the Escrow liems, unless Lender pays Borrower interese %n the Funds and applicable law pernits Lender ny make such a charge.
However. Lender may requirc Borrower to pay a one-titae chacge for an indepesdent real esiate x reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1 pay Birrower any interest or camings on the Funds. Borrower ind
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing ceedits and debits to the Furds apd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrutnent.

If the Funds held by Lender exceed the amounts permiticdd to be held iry applizable law, Lender shall account o Bormrower for
the exiiss Funds in accordance with the requirements of applicable law. 1 the amoma-of the Funds held by Lender atany tite is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in'viiing, and, in such case Bommower shall pay
w Lender the amount necessary w make up the deficiency. Borrower shall make wp die” deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums scoured by this Sccurity Instrument, Lender shall promaly refund w Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire of selt the Property, Lender, prior 15 thy acquisition or sale of the
Property, shall apply any Funds heki by Lender at the time of acquisition or sale as a credit againaoe.sums sccurcd by this
Security lnstrument.

3, Application of Payments,  Unless applicable law provides otherwisc, all payiicnts received by Leader under paragraphs
1 and 2 shall be applicd: first, 1 any prepayment charges duc under the Note; second, o anaunts payable snder paragraph 2,
third, w interest due; fourth, to principal due; and last, to any tate churges due under the Note,

4, Charges; Llens. Borower shall pay all iaxcs, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and Ieaschold payments o ground rents, if any, Borrower shalt pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the
persun owed payment. Rorrower shall promptly fumish to Lender all notices of amounts w be paid under this paragraph, 10
Bortower makes these payments directly, Borrower shall prompuly fumish to Lender receipls evidencing the payments,

Borower shall prompily dischurge any lien which has priority over this Security Instrument unless Borrower: (i) agrees i
writing to the payment of the obligation secured by the ticn in a manner aceeptable W Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operaie 0 prevent the
enforcement of the tien: or (¢) secures from the holder of the licn an agreement satistuctory 1o Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Propecty is subject to a lien which may altain priority over this
Socurity Instrement, Lender may give Borrower a nolice identifying the lien, Borrower shall satisiy the licn or ke one or more

of the actions set foeth abuve within 10 days of the giving of nutice.
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+ 8 Hazard or Property lnsurance. Borrower shalt keep the improvienenls now cxisting or l*:rcnlmr crecled on the Property
insured against loss by fire, hazards included within the term "cxiended coverage™ and any olher hazards, including floods or
flooding, for which Lender requires insurunce. This insurance shail be maintained in the amuounts and Tor the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Burrawer subject to Lender's approval which shali not
be unrcasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, ot Lender’s option, obtiin
covernge e protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be scceptable o Lender and shall include a standard mortgage clavse. Lender shall
have the right o holid the policies and rencwals. IF Lender requires, Borrower shadl promptly give to Lender all eeceipls of pid
ptemiums and renewal natices. Tn the event of loss, Borrower shadl give prompt notice w the insurance carrier and Lender. Lender
may make proof of luss if aol made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shiall be applicd 10 restorntion or vepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration or
ropair {5 not economically feasible or Lender's sccuzity would be lessened, the insurance progeeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Propenty, or does nvc cnswer within 30 days a notice frum Lender that the insurance carricr has offered w seile a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds to repair or restore the Property of o pay sums securul
by this Security Instrumeat, whether or not then due. The 30-day period will begin when (he notice is given.

Unless Leader and Borower otherwise agree in writing, any application of proceeds o principal shatl not extend or postpone
the duc date of the monthly paymenis referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lepder, Borrawer's right w any insurance policies and proceeds resulting {rom damage to the
Property prior to the acquisition shal pass o Lender to the extent of the sums securcd by this Security Insinument immedintely
prior (0 the acquisition.

6. Occupancy, Preservation, Maintenszice and Protection of the Property; Horrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propety as Borrower’s principal residence within sixty days afier the exceution of
this Security {nstrument and shall continue t oceupy the Property as Borrawer's principal residence for at least one yeur after the
date of occupancy, unicss Lender otherwise agrees 7 vriting, which consent shall not be unreasonably withbield, of uniuss
extenuating circumstances exist which are beyond Borrow s control. Borrower shull not destroy, damage or impair the Property,
aliow the Property w deieriorate, or commit wasic on (e Paoperiy. Borrower shall be in default if any forfeiture action or
proceeding, whether civil o criminal, is begun that in Lender's good faith judgment conld result in forfeiture of the Property or
otheewise matcrially impair the lien created by this Security Insturment or Lender's securily interest. Borrower may cure such a
default and ceinstate, as provided in paragraph 18, by causing the 2caea or proceeding 1o be dismissed with  raling that, in
Lender's good faith determinabon, precludes forfeiture of the Borrowes'sipicrest in the Property or uther materigl impairment of
the lien created by this Security Instrument or Leader’s sccurity interest, Borewer shall also be in default if Borrower, during the
foan application process, gave materially false or insccuraie information or staterrents to kender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note,-including, but not limited o, representations
conceming Borrower’s occupancy of the Property as a principal residence. I this Secunty 'nstrument is on a icaschold, Borrower
shall comply with all the provisions of the lease, If Bosrower acquires fee title to the Properiy. the leaschold and the tee tile shalt
nol merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower (ails (o perform the coveaunis »nd agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rigats it the Property (such as a
proceeding in hankrupley, probate, for condemnation or forfeiture or W enforce laws or regulations), thea Vender may do and pay
for whatcver is necessary 10 protect the value of te Property und Lender's rights in the Property. Lenoer’ e-actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, javing reasonable
atiomeys’ fecs and eniesing on the Property 10 make repairs, Alhough Lender may take action under this paagraph 7, Lender
toes not have tw do so.

Any amounts disbursed by Lensler under this paragraph 7 shatl become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement &t the Note rate and shalli be payable, with intcrest, upon notice from Lender 1 Borrower reguesling payment.

8, Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in elfect. If, for any reason, the
morigage insurance coverage required by Lender iapses or ceases o be in effect, Berrower shall pay the premiums required to
abtain coverage substantially equivalent to the morigage insurance previously in effect, o1 a cost substantiplly equivalent to the
cost o Bormower of the mortgage insurance previously in effect, from an alicrnate morigage insurer approved by Lender, If
substanuially cquivalent morigage insurance coverage is nol available, Borrower shalt pay 1o Lender cach month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
bo in effect. Lender will accept, use and redain these payments as a loss reserve i licu of mortgage insurance. Loss reserve
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péymients may ne kngoer be required, ut the option of Lender, if nwmu&c insrace coverge (ml the smtumt and tor e pesiod
that Londer requires) provided by an insurer approvedt by Lender again bocomes available and is oblained. Borrower shinll pay the
promivms required (0 mainiain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mongage
insurance endy in accordance with any writien agreement between Berrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witlt any
condemnation or other taking of any part of the Property, or for conveyance in licn of condemaation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total wking of the Property, the proceeds shall be applied (o the sums secured by this Sceurity Instrument,
whether or not then duc, with aty excess paid to Borrower. In tie event of a partind laking of the Property it which e Fair markct
value of the Prupeny immediately before the 1aking is cqual W or greater than the amount of the sums secured by this Security
Instrument immediately hefore the taking, unless Bomower and Lender otherwise agree in writing, the sums sceured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following (raction: (a) the total amount of
the sums securcd amediately before the tking, divided by (b} the fuir market value of the Property immediniely betore the
taking. Any balance shzi be paid W Borrower. In the cvent of a partial ukiry of the Property in which the fair market valie of the
Property immediately before. the taking is less than the amount of the sums secured immediately before the uking, unless
Horrower und Lender otherwiss agree in wriling or unless applicable luw otherwise provides, the procecds shatl be applicd o the
sums secured by this Securily Iasiyment whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after natice by Lender w Borrower that the condemnor offers 1o make an
award or seitle s claim for damages, Varrawer fails to respond to Lender within 30 days afler the date the nalice is given, Lender
is authurized w coliect and apply the proceeis. gt its oplion, cither W restoration or repair of the Profierty or to e suins secnred
by this Security Instrument, whether or nol then due,

Unless Londer and Boerower otherwise agree in writing, any application of proceeds (o principal shall not extend or posipone
the due date of the monthly payments referred to in rarigraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Mot a Walver,  Extension of e time for payment or modification
of amertiziion of the sums sccured by this Security Instrasient granted by Lender 10 ony successor in interest of Borrower shall
nel operate to release the liability of the ariginal Borrower or dosrower’s successars in interest. Lender shall not be required o
commeonce proceedings against any Successor in interest of refuze (o-extend time for payment or atherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demanid made by the origingl Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remezy shalt not be a waiver of or preclude the exercise of uny
right or remedy.

12. Successars and Assigns Bound; Joint and Several Liablbty; Co-slences, The  covenamis  and  agreements  of - this
Sccurity Instrument shall bind and benefil the successors and assigns of Lendar awl Borrower, subject (o the provisions of
paragraph i7. Borrower's covenanis and agreements shall he joint and several. Aay Borrower who co-xigns this Sccurity
[nstrument but docs notl exccute the Note: (a) is co-signing this Security Instrumen’ wrly (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot zersenally obligated o pay the sums
secured by this Security Instrument; und (c) agrees that Lender and any other Borrower inay agzee to extend, modify, forbear or
make any accommodations with regard to the wezms of this Security [nstrument or the Note witho:d that Borrower's consent.

13, Loan Charges.  if the toan securcd by this Security Instrument is subject 10 o law whict sets maximum loun charges,
and that law is ninally interproted so that the interest o7 wther loan charges collected or 10 be collected ipctsirection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o'redeee the charge o the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied limits wil! be recuzaied to Borrower.
Lender may chonse o make this refund by reducing the principal owed under the Note or by making o direel payment 1o
Borower, If a refund reduces principal, the reduction will be wreated as a partial prepayment without uny prepayment charge

under the Note.

14, Notices.  Any notice 10 Borrowser provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law rzquires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice (0 Leader. Any notice 10 Lender shall be given by first class mail (o Lender’s
address siated herein or any other address Lendes designsies by notice 1 Borrower. Any notice provided for in this Sccurity
Jnstrument shalt be deemed to have been given o Basrower or Lender when given as provided in this paragraph,

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law amd the law ol the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Noie which can be
given effeci without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severahls,
Form sbw o
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+ 16, Borrower's Copy. Bomower shall be given one cnnﬁ%r}med copy uf the Note and of lAis Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrawer. I all or any part of the Fropenty or any interest i it is
sold or transterred (ur if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natrel person) without
Lender's prior written consent, Lender may, at its apion, require immediate payment in full of all sums sccured by this Security
Instrument. However, this opiion shall not be exercised by Lender if excrcise is prohibited by federal law as of the dme of this
Securily Instrument

1€ ¥ endzr cnercises this option, Lender shail give Borrower nolice of acceleration. The notice shall pravide a period of not less
than 30 days frem the dale the notice is delivercd or mailed within which Borrower must pay all sums sceurad by this Security
Instrumient. If Boreower fails to pay these sums prior 10 the expiration of this perind, Lender may invoke any remedics permitied
by this Securily Insrument without further notice or demand on Borrawer,

18. Burrower’s Right to Relnstate, 1f Borrower mects certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinied at any Ume prior to the carlier of: {0} § days (or such other perixd a8
applicable law may specify for reinstatement) before saie of the Property pursuant (o any power ol sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all
sum3 which then would be due under this Security Instument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agrecmens; (¢} pays all expenscs incurred in enforcing this Security Instrument, inchxding, but
nol limited to, reasonsile attorneys foes; and (d) takes such action as Lender may reasonably require to assure than the licn of this
Sccurity Enstrumen, Londer’s rights in the Property and Borrower's obligation W pay the sums sccured by this Security
Instrument shall contirae unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations sceured
hereby shalt remain fully eff sctive as if no acceleration had occurred, However, this right to reinstate shalt not apply in the case of
acceleration under paragrap* 1.

19, Suie of Nate; Change o7 ).0an Servicer. The Notc or & pantial interest in the Note (together with this Sccurity
Instrument} may be sold vae or ware dimes without prior notice (0 Borrower. A sale may resull in & change in the entity (known
as the "Loan Servicer”) that coliects avinthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer-warclated 10 a sake of the Noic. If there is a change of the Loean Servicer, Bormower will be
given written niotice of the change in acccrdance. with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the »adress to which payments should be made. The notice will also contain any other
information required by applicable iaw.

20, Hazardous Substances. Borrower shail net cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borro'ver shall nov do, nor allow anyone clse W do, anything affecting the Property
that is in viclation of any Environmenial Law. The preceding wo sciitences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances Uk ure generally recognized W be appropriate o normal residentiai uses
and W maintenance of the Property.

Borrower shall promptly give Lender writien notice of vy wnvestigation, claim, demand, lawsuit or other aclion by any
goveenmental or regulntory ageacy or pnvaie party involving the @rcperty and any Hazardous Subsince or Environmental Law
of which Borrower has actual knowledge. T Borrower leams, or is noalizd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subslance affecting e Fooperty is necessary, Bormower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsbinees defined as toxic or Tuzardous subshuces by
Eavironmental Law and the (ollowing substances: gasoling, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile sdvents, materials containing asbestos or fonraldeinde, and radioctive materials. As used in
this paragraph 20, “Environmenial Law” means lederal laws and laws of the jurisdictiei where the Property is located that relae
to heahh, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to accelerution Lallowing Burrower's breach of
any covenant or agreement In this Security Instrument (but not prior to accelerution yndel baragraph 17 unless
applicable law provides otherwise). The notlce shall specify: (s} the default; (b) the action required coanre the defuult; ()
® dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult invst-he cured! and (d)
thai milure 1o cure the default un or before the dute specified in the notice may result in neceleration of Yie sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shal! (urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defauit or any uther defense of Borrower to acceleration und foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and muay foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect ull expenses incurred In pursuing the remedies provided {n this paragraph 21, including, but not
limited to, rensonable attorneys® fees and coats of title evidence.

22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sccurity Instrumient
without charge 0 Borrower. Borrower shali pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Secrcit: Instrument. [ one or more riders arc executed by Borrower and recorded together with this
Socurity Instrument, the coverants and agreements of each such rider shall be incorporaicd tnto and shall amend and supplement
the covenants and agreements of this Sacurity Instrument as if the rider(s) were a purt of this Security Insinanent,

(Check applicablo boxtes)) -
(X] Adiustable Rate Rides (] Condominium Riler {114 Family Rider

[ ] Gratueaed Payment Rides l:l Planned Unit Development Rider  [__] Biweekly Paymem Rider
(] Balioon Rider I~} Rate Improvement Rider 7] Second Home Rider
[] v.A. Rider L= Sther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o Lhe tams and covenanis Lunmmud in this Suurny Instrument and in
any rider(s) cxecuted by Borrower and recorded with it.

Witnosses: [
4gé{j ) ,_ (Seal)
‘Horrower

/M__.J__* - {Scal)
Dl_-NIS ‘P CARLOS -Boisuwer

{Scal)

-Borrower

STATE OF ILLINOIS, County ss:
Ny vl 4 e , a Notary Public in and for said county and statc do hereby certify that

Ty o e o 5‘;.}54;3:.47.’_7 SR
CILVRRER T .

Q\Jvtﬂ-’ L Canros 0!\&( X~ 34 P Cadds Mgt
, persenally known 10 me W be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that ~Ghe »}
signed and Jelivered the said instrument as v free and volumary sct, for the uses and purposes thercin st forth,

l'tq day of & ST Rl '\ . \!\,“\.L‘

Vel

Notaty Public

e

Q AR Pagasot b Foarm 3014 9/90
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{1 Year Treasury - Rate Caps - Fixed Rote Conversion Opfion)

. THIS ADJUSTARLE RATE RIDHER iy made this 18ch day of FEBRUARY .19 94
and is incomarsted tnlo and shatl be deaned o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Swurdy [nstrument”) of the same daie given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rale
Note {the "Noie™) to

PRIME MORTGAIR ASSOCIATES, INC.
(Lhe "Lender") of the ssme datle and covering the property described in the Sceurity Instrument and located at:

2139 FORRSTVIEW, EVANSTONR, IL 60301
- [Ifropacy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT AHNY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAIN® THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

Additienal Covensuts, e addition w0 tho covenants and agreements mmade in the Sccurily Instrunent, Borrower
and Lender funher covenst ai agrec as fullows:

A. ADJUSTABLE RATE ANMU MONTHLY PAYMENT CHANGES
Tho Now provides for an kitby nlorest cato of 4.625 %. The Nole provides for changes in the
adjusiable interest rato and the monbdy ~ayments, as follows:

4. ADJUSTABLE INTEREST RATE A4, MONTHLY PAYMENT CHANGES
{A) Change Dates

The aijusiable intcrest raie I will pay may Chanjge on the (irst day of MARCH 18t ,19 a5
wwl on that day every 12th month therealter. Each date on which my adjustoble interest rate conld change is called a
"Change Date.”

(1) The Index

Suginning with the first Change Date, my adjustatic nlerest ratc will be based on an Index. The "Index” is the
weckly averago yiold on Uniled States Treasury sccuribies adjuiaal (0 a constant malurity of 1 ycar, as made available by
the Fodernl Reserva Board. The most recent Index figure aviilabic as of the datc 45 days before cach Change Date is
called the "Current Index.”

if the Indox is no longer avadlable, the Nowe Holder will coost a new index that is based upon comparable
information. The Note Hokker will give e notice of this choicc.

(C) Cakulation of Changes

Before cach Change Dalc, the Nowe Holder will calculate my new intercst  ate by adding

TWO AND THREE QUARTERRS percenwage poinys) (  2.750 %) 10 the Curreat. Index. The Note Holder will then
round the result of this addition w Lhe nearest one-cighth of one percentuge point (S:325%). Subject (0 the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until tie mext Chung: Date,

The Note Holder will then determine the amount of the monthly payment that would Gic “ulTicicnl 10 repay the unpaid
principal that I am cxpecied 10 owe al the Change Date in full on the Maturity Date st my vy wierest rale in substantially
oqual payments. The resull of this calculation will be the new amount of my monthly payment.

{D) Limits on Inlerest Rate Changes

Thoe interest rate 1 am requised o pay ok the first Chuange Date will not be greater tun 6.625 % or
loss than 2.750 %. Thercalter, my adjustable interest rale will never be increased o donzoased on any
single Change Dale by more than

TWQ
percentago point(s) { 2. 000 %) from the e of interest [ have been paying lor the preceding 12 months: Yy inlerest
rate will never be greater than 10.625 %, which is called the "Maximuin Rate”.

(€} Effective Date of Chunges

My new interest rade will become effective on cach Change Date. 1 will pay the amount of my new monthly payiment
boginning on the first monthly payment date afler the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Nole Holder will dellver or mail o ime a notice of any changes in my adjusiable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information require] by law o be
fiven me and also the tiuc amd telephone number of a persan who will answer any yucstion [ may have regarding the
notico.

B. FIXED INTEREST RATE OPTION
The Nots provides for the Barrower's optlon 1o convert from an adjuslable interest rate with isterest rate limils w a
fixed inicrest rale, os follows:

8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Canvert to Fixed Rate

I bave a Conversion Option thal I can cxercisc unless [ am in default or this Section 5{A) will nut permit me o da so.
The "Conversion Option® is my option t0 convert the interest rate [ am required to pay by this Notc (rom an adjusiable
rato wlih interest rate imita 1o the fixed rale calculaled under Section 5(B) below.,

MULTILTATE CONVUEATIOLE ADJUSTARLE AATE RIDER-Singie Family-1 Yesr Yransuiy Inden-
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Change Date and ending ua the fifth Change Date. Fach Jatc on which my adjuswble interest raie con convert 1o the new
fixed rase is called the "Conversion Date.” .

If 1 want 1o exorcise the Conversion Oplion, | must first meet certain conditinns, Those conditions are that: (i) 1 st
give the Note Holder notice tha 1 want (o do so; (i) on the Conversion Date, I must not be in default under the Nole or
the Security lnstrament; (iii} by a date specifiedt by the Nowe Holder, ! must pay the Note Holder a conversion fee of U.S.
$ 250,00 ; and (iv) T must sign and give the Noie Holder any documents the Note Halder requires (o
cifect the conversion. vh oy

(®) Calculstion of Fixed Rate T -

My tew, fixed intcsest rate will be equal 10 the Federal National Mortgage Associution's requiread net yiekd as ot o
date and time of day specified by the Note Holder Tor (i} if the original wrm of this Note is greater than 15 years, W-year
fixed rate mongages covered by applicable 60-day mandatory delivery commiuncmy, plus FIVE BIOHTHS
PRRCENT {  0.625 %), rounded 0 the ncarest onc-cighth of one pereentage poinl
(0.125%). or (ii) if te original torm of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable
60-day mandatory delivery commitments, plus  FIVE EIGHTHS PERCENT
{  G.625 %), rounded w the nearest onc-eighth of one percentage poimt ((125% ). this required net yield cannot be
deiermined because the appliceble commitments are not available, the Note Hokler will determine my interest rote by
using comparable infermation. My new raw calcutated under this Section S(B) will ot be grealer than the Maximum Rate
siated in Section A(D) above.

(C) New ”aynent Amount and Effective Date

If 1 choosc o 2vercise the Conversion Option, the Nowe Holder will detenmine the amount of the monthly paymen
shat would be sufiicicn Lo repay the unpald principal 1 am capected 1o awe on the Conversion Date in full on the Matirity
Date a1 my new fixed iprsrest rate in subsiantially equal payments. The result of this caleniation will be the niew amount of
my mnnthly payment egimning with my first monthly payment afier the Conversion Dute, | will pay the new amount as

my monthly payment until 0 Maturity Date.

C. TRANSFEHR OF THE PUCPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower oxcreises the Conversion Opiion under the conditions stated in Sectiont B of this Adjustable Raie
Rider, Unifoem Covenant 17 of the S(cu it Instrument is amended to read as foliows:

Tranafer of the Property or # Bevfcial Interext in Borrawer. U all or any part of the Property or aity iateresy it
it is sold or ansteered (or if 8 benclicial ivveres: in Borrower is sold or transferred amt Borrower s qot a nitural persen)
without Leader’s prioe writien conscnt, Lender may, at its option, require immedinie payment in full of all sums sccured
by this Sccurity lnstrument. Hawever, this option ~hall not be exercised by Lender il exercise is prohibited by federn! faw
as of the date of this Security Instrument. Lender wiso shsl not exercise this option if: (a) Berrower causes o be subimitied
i Lander information requited by Lender w0 evaliars the intended transferce as if o new loan were being made 1o the
transferee; and {b) Lender reasonabiy determines that Lendss's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Secuority Instrument is scceptable to Lender.

To the oxient penmiucd by applicahic law, Lender may chape a reasonable Fee as a condition 10 Lender’s cansent o

the loan assumption. Lender alsa may require the transferce 0.5 Gt assumpuion agresment tat is ucceptable o Lender
wnd that ubligales the transferec so keep all the promiscs and agreemrss made i the Note and in this Secarity strament.
Barmower will continue 10 be obligsted under the Nole and this Secus iy Instrument unless Lender releases Borrower in
writing.
If Lender cxercises the oplion w require immedistc payment is full, Leader shalt give Borrower notice of
acceleration, The notice shall provide 2 perind of aot less than 30 days frovs the date the potice is delivered or mailed
within which Borrower must pay sll sums sceurcd hy this Sccurity Instrument. M Brarower fuils w pay these sums prios to
the cxpirsion of this peritd, Lender may invoke any remedics permaitied by this Seiuity Instrument without further notice
or demand ion Borrower

2. If Borrower exercises the Conversion Option under tie conditions stated in Teotion B of this Adjustable Rale
Rider, the amendmem 1 Uniform Covenant {7 of the Scourity Instrument costained in Sectien C 1 ibove shall then cease
10 he in effecy, and the provisions of Uniform Covenant 17 of the Sceurity Instrument shall insiced be in efiect, as folfows:

‘T'ransfer of the Property or » Reneliclal Interest in Borrower, If all or any pan of the Feoporty or any interest in
it iy sold or wansferred (or if a beaeficial imerest in Borrower is sold or imsferred and Horrowor is/0vet o nalural person)
without Lender’s prior written conserd, Lender may, at its aption, require imnedinie payinen in fofl ol wll suins scenred
by this Security Insirument. However, this optian shall not be exercised by Lender if exercise is prohiniiest by federal law
as of the daie of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrawer notice of geceleration. " he notice shall poville a perindd
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured
by this Security Instrument. if Barrower Fails 10 pay these sums prior to the expiration of this perid, Lender may invoke
ahy remedics permittsd by this Scourity insgument without further notice or demand on Burrower,

BY SIGONING BELOW, Bomrower accepls and sgrees W the terms and covenants cantaincd in this Adjustable Raw

)

/f/ ) /’J} /
( ' L ety .m/ {Scal)

éAP.LOS -Hotrower

el 1
/
7/
/J

et A LS L

e
ta 1. CRARLOS TR Borower DENISE P

(Scal) {Seal)

-Borrower

-Barrawes
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