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RECORD ARD RETURN TO:

FIRST COLONIAL MORTGAGE CORPORATION
536 SQUTH YORK STREET
EIMHURST, ILLINOIS 60126

1075870

THIS MORTGAGE ("Scourity Instewment®) ie givenon  FEBRUARY 24, 1994 . The morigagor is
PERRY E. HOYLER
ARD VEIMA J. HOYLER. AUSBAND AND WIFE

?ET-'T-l'll ?‘El UFD[W
(*Bocrowee”). Thix Security tnatrument is givin to L VL EE SR I ¥ ”*, Ly e
FIRST COLONIAL MORTGAGE COKPUFATION ! ”Ii;?,,‘ ST AT

1

which {s o wid exiating undor the ws of THE STATE OF ILLINOIS , and whose
sddress is 336 SOUTH YORK STREET

ELMMURST, ILLINOIS €0126 {*Lendar*), Borrower owes Lender the principal yum of
ONE HUNDRED SIXTY THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. $ 160,500.00 ),
Thiz debt is evidenced by Borrower's note dated the mame date as this Secuity Instrument ("Note*), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payshle on ~MARCH 1, 2024
This Security Instrumnent secures to Lender: (a) the repayment of the debt evidenced %y t'.a Note, with interest, and all m;ml-.
extensions and modifications of the Note; (b) the payment of all other sums, with int-xs?, advanced under paragraph 7 to
protect the socurity of this Security Instrument; and (c) tho performance of Borrower's covenants and agreements under this
Secutity Instrument and the Naote. Por this purposs, Borrower does hereby mortgage, grant aud crzvey to Lender the following

dmnmru rty locsted in COOK County, Iitinois:
F LOTS 76 TO 79, BOTH INCLUSIVE, IN KOZIOL AND WEDGZWOOD

RESUBDIVISION OF PART OF THE SQUTHWES™ 1/4 OF SECTION 20 AND PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

09~20~320-045

which has the address of 803 FAIRMONT COURT, DES PLAINES Sweet, City ,
Hinoie 60016 B o (*Property Addross”);
Drg 1088
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3. Humrd or MMLANQEWE lnmlwmnﬁ) u¥tina or hersaflar srocted on the

Prperty inuuiwd againat lose by fire, husatds tnolwled within IM torh “enteiled covernge® wiwd sy other haesuds, inclinting
flouds ar flowding, for which Lender requires insurance. This insurnsico shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage duscribed above, Lendor may, at Lender's
option, obiain coverage to protect Lender's righta in the Progierty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptably to Lender and shall includo # standard mortgage clause. Lender
shait kave the right to hold the policies and rencwals, [f Lenler requires, Borrower shall prompily give to Lender all recoipts of
pald premivms and renewnl notices. In the event of loss, Bonrower shall give prompt notice to the invurance carrier and Lender.
Lendes may make proaf of loss if not made prompily by Borrower.

Unloss Leader and Borrower otherwise agree in writing, insuranco procoeds shall be applied to restoration or repair of the
Propecty damzged, {f the restontion or repuir is sconomically foasible and Lender's security in not lsssened, If the restoration or
ropair is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall bo spplied to the sums
secured by this Sscurity [nstrument, whether or not then dio, with any excess paid to Borrower, [f Borrower abandons the
Property, or doos nol apawer within 30 days & notice from L ander that the insurance casrier has offered to soitle a claim, then
Lanter mauy coller: Ue insumance procecds. Lender may use the proceeds to ropsic or restore the Property or (o pay sums
secured by this Securnii; Instrument, whether or not then due. The 30-day period will bagin when the notice is given,

Unless Leadlor wa Jorrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the due date of e monthly paymenis reforred to in paragraphs | and 2 or change tho amaouat of the payments. If
under paragraph 11 the Propaty in scquired by Lender, Borrower's right lo any insurance policies and proceeds resulling from
damage to the Property prior to e «equisition shall pass to Lender to the exteat of the sums secured by this Security Instrumunt
immedistely prior to the acqulsition

6. Occupancy, Preservation, Malvionance and Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uso 0 Property sa Borrowor's principel residence within sixty days afler the sxecution of
this Security Enstrument and shall contisue lo occrpy the Property as Borrowsr's principal residence for st least one year after
the date of occupancy, unless Lender otherwiss a%rese in writing, which consent shall not be unreasonably witkheld, or unless
oxtonuating circumstanoes exim which aro beyond Z.rrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorae, or comux! “mste ot the Propesty. Borcowor shall be in defavlt if any forfeiture
action or procoeding, whether civil or oriminal, is begur. the’ i Lender's good faith judgment could result in forfeiture of the
Property or otherwise matecially impair the lea croated by tiis Sscurity Instrument or Londer's security interesl. Borrower may
cure such s defuult and reinstate, as provided in paragraph 18, ty #ansing the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture ¢f “a~ Borrower's intervst in the Property or other material
impuinnent of the lien created by this Security instrument or Lenor's picurily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccisate information or statoments to Leader (or failed
to provide Londer with any material information) in connection with the losn e iovaced by the Nate, including, but not limited
to, representations concerning Borrower's ocoupancy of the Property as a princinal rosidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lomse. If Bortoay acquires fee litle to the Property, the
lensehold and the fee title shal| not morge unlosa Laader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borvower fails to perform the  ovonants and agreements contained in
this Security Instrument, or there is a Jogsl proceeding Lhat may significantly affect Lendei’s rights in the Property (such us 2
proceeding in bankrupicy, probste, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever ie necessary 10 protect the valuo of the Property and Leador's rights in the Picper.y. Lender's actions may
include peying any suma ssoured by & Hen which has priority over this Security Instrument, ape-sing in court, paying
teasonable attormeys’ fees and entering on the Property to make repairs. Although Lander may take actica under this paragraph
7, Lender does not have to do so.

Any nmouats disbursed by Lander under this paragraph 7 ahail become additional debl of Borrower secured by this
Sacurity [nstrument. Unleas Borrower and Lender sgree (o other torms of payment, thess amounts shall boar interest from the
date of disbursement at the Note rais and shail be payable, with intorest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage insurance. If Lender required mortgage insurance au a condition of making the loan secured by this Security
Instrument, Borrower ahall pay the premiuma required {0 maintsin the mostgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to bo in effect, Borrower shall pay tho premiuma required to
obtain covernge subetantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalont to the
coat to Barrower of the mortgage insurance previously in offect, from an altemate mortgage insurer approved by Lender, If
substantially equivaleat morigage insurance covornge is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insursnce premium being paid by Borrowsr when the insurance coverage lapeed or ceased 1o
bo in effect. Londer will sccept, use and rotain these payments as a loss reservein lieu of mortgage insurance. Losso 'm:am

Form 301 180
Page 3l toitd 5,42 ’

AR} wion
ol | 911650z A




UNOEEICIAL COPY
L el foiel nnua—%

Wi,
ze0) ‘:ot !
“JAWNAST] KIUNIIS STYF JC pue 10N o jo Adod pauuiojued 2uo usAld aq [[Bys Jemouog “Ade)) 5 JRmMoLIg "9]
]qBIAASS A O}
[O8[20p 21 2)0N Y1 PUE JUKTNAST] LIUNdAS STQ) 10 suoisTAad I pua S1G 0, ‘poisia0sd BUNDUOD AU INOYIIM 19330 uaall
oG %0 OIm 2ON 91 30 JDOWNNST] KNG ST JO SU0ISIACI JITO 10051. 100 [{BYS 1DIJUCD Yoms 'mB) a(qeat[dde ytim sisjuad
910N 1} 20 waunnsu] KJUNdeG SIY Jo asnEpd S0 uotsiaaid AU YRR JU9AD AU U] “PHROO] 5 Auoadosg oqi yoiym w yordIpsunt
oY) JO M¥) SN DU mE| [RiopO) AG POWGAOR 0q (PR JBATMISU] KIUTRS SILL CAMIGEIAS IR BULIRAGY) (5]
‘gduafured st W popiacsd £ DAIB uoym JpEY 10 1Smaliog 0) TaA1T UGG GAmY 0} PAIZAP Bq [IRYS JUMUNISU] Ajunoeg
st U1 10y popraosd 9510U ATY 'JIMOLIOG 0) MO AQ SAYFUSIRRp JOPUYT SSAPPE SYI0 AUW JO UIAIAY PAIRIS SEAIPPE §,I0PUR]
o (e gsj3 ey AQ o3 ©q IPYS 1opua 0] 900U AUY ‘J3pUe] O} SONOB AQ sheudisap Jamowiof ssAppR Ao Auw 10
ssoupny Kuedosd oWy M PSTOANTP 3q |[WYB SONOU Y], "POYIAE JSNOUN JO esn sasinbas me| iqeatjdde ssajun [rew ssrpo 1Y &g
Buipren Aq Jo 3t Burieanap Aq ooard oq (feys [UAMNST] A)JBN0G SKP U1 30} peptacid 1smoniof 0) 20N0U AUY "SONON b
‘0N 2y I9pm ofimpo Juansedad
fue oy omAeduc ripsed ¥ s opaean aq [ BouMpas A frdiouud aompes pumjas e §] CJemodlog o) Judtifed
wanp v Juppan 4q 30 Al %oy Jepmn pama [edisvud s Buonpar Aq puryas SV aXED Of 9500YD KWL JAPUST “IAMOLOY
0y POPUTY3S 5 [[M NN PaNtio’ DOPeasYd oMM 19M0LI0[ W01} Pe1e(jod Aealls swns s (¢) pow lun| pepiuied a4 o)
afreqs o aanpas 0] Areseooed Jumorie oy Aq peonpel oq [P sdwyd UEo) qons Aue (v) (uatp ‘SN ponmusd ay) paaox: o)
) TUIM UOLBUUOO UT PAIRII0D 9G.0, 30 PORR[I0D SABIeYD UROL JAI0 JO ISAINUT A Teqy o5 poradiaul A{IBUY 81 mB] W) puy
‘s81Mp) UeO] WNENYMD $10% QOIGM ME] B01/20qnS 51 IUATRNST] K1LBRG §1 AQ PAINdOs LEO] ol J] SIBIRYD) URO' ‘]
WD) 9, 2aM0L0g 18] INOYIIM 10N ¥4} 30 1RINISU] K)UNIG ST JO SuLIo) oY) 0} psedal LM FUETIEPOWILOOIR AUR AU
30 30} ‘AIpo@ ‘pu¥a 0) el Le JOMOGE 13710 Ao pe sopu] yeyy socude (0) pue uRWIMISU] AJUNdAS KR AG RIS
sums o Aed o1 poreBiigo Ajrewosiad jou st (q) HuranLisU] A1LMOG SIY) JO SULIL oY) Jopun Apedolg ayy Ul IsuAU S Jamoliog
e £9Au00 pue preid ‘afedpow 0y A[uo juswnsay £noes snp 3urnds-00 s1(8) IHON QK JANRAI J0U SIOP NG UILNLSU]
funseg smp suBte-00 oym Jomouog AUy 'TISASS PUB.Tiol oq [[FYs MUAWGAER pur EIURUSA0Y S Jamomng (] Ydeidmmd
Jo vuotsiacud o 01 19lqne JeMOMOE PUR JSPUT JO SUNISEY DU BI0EFI00NS ) 1SUSY PUR PUIG |IRYS UALANSY] JUNdag
s Jo muAnearf puR SUNLA0D o] SRUBS-0) (OINGETY PG pue JUlof ‘pimayg UMWY puR S208900n8 7}
“Apoulas 10 U fuw ju as1ataxs
aq apnjoaud 10 jo Jaarem v og 10U [egs Apowmes o 13y Aue Swisionzia 21 sepuen) AQ PAURINAGIO) AUy ISAIAIUL UI KJOSHANINS
$,20m0110f]] 30 samouog pSuc o Aq opell puwmop AUR Jo UCSWAS 0 NAWNNSU] AIUNNAS ST AQ PRINDTS NS 9y jo
UoNYZIBOWR AJipotl asiMIayl0 JO 1uSmAw] JO] AT} PUoIXO 01 SETAl JO 18IS Ul J0§S300ns AR JSUTEEE sEIPA0I. UMW)
01 parmba aq 100 [TYYs JopOar] “19UANT U1 SIOBSIONS §, JOMOLIOH 10 JaMaLIog TwUBLIN ) O AN[IQEI] oy aseajas 0) AiBlRdo Jou
[[¥Y8 J5MOLIOY JO ISAINTT Ul JOSFAOINS A0 0 JapUs] Ag pOIMLS JURUNNSU] AILBNXCG $70 AQ PRINOYE SRS B JO UOHBZINOWR JO
goneTPom 3o JuAuled Joj AN ) JO TOITINIXT "RATEAL B JON JPUIT A IANBIBIGL)S (PISEIY ION Samoriog ]
‘suswied yons jo pmowe oy ofuweys 10 7 puw | sydrdend 01 07 pausages sIUMLASS Sinuow p Jo sEp anp o scodisod
Je puyxo jon Jpeys redisoud of spascasd jo conheorjdde Aue ‘Bunum Ul a0s3e FSINWISHO SMeIT0g PUR IAPUYT sEAE)

NP U JOU 1O JHAIYM ' ID.ANN) AILINDAG ST 4 paInaas
surns sy o7 1a fuedord oy Jo arediu 2o noeIEIRds oy 1oq19 “sondo s 1e ‘spesvosd o Ajdde pum 1[10d 5y pezLIOYIN® ST JAPUAT]
‘wsald 81 93107 o3 MEP o Y8 sAEp Of UITlA Jopuo] o) puodsal 0) sTe) Jemoriog ‘soferep J0j Mo € A[)as Jo pIEme
UR QYW ) KIDJJ0 JOUMIRGOD O] IVYY JomaLIog 03 Joptr] AQ 9aM01 JouR 'J1 30 ‘amoling Aq pauopueqe siairadord g )

"ONp oY) SIF SKUNS A} J0U IO JSRYM WSWIIISU] KIUNOSS SHG) AQ PRINSK LS 25t o pajddit ag
[jeys spaacord oy ‘sepiacid SISO mel aqeotidde ssopum Jo Buntim m saufe HIMIAQO 10PUST PUB JOMOLICT swafun ‘Tubm
94} 230J3q AJoMIPITITIT PAMIOS SIEMS ) JO JUNOWS Ay (eG) 8531 st Bunws o1 Aojeq Ajaisipownat Kpadold A4 Jo an[BA 1YW
ey o yorgm w Aucdoag o jo Suppn snued ¥ jo 1u2as 9y 0] “Jamaliog ) PiRd oq |[¥gs 3ows(eq AUy TFunye S ARG
Kereipowsm| Kuadosd o Jo onfuA R By 9Y) () AQ Papralp ‘Bulyel o) A0joq ARRIEIPAWILLL PAINIS SWINS Y3 JO JUNOWE
! mos oy (w) ‘wonomyy Sumofjo) o £q petidninw spaodoid oy jo pmotue 2y Aq peonpel 3q [{eyYs JUSWNIIST] AUNSAG Syl
Aq pamoos soms ap ‘Bunum o sl SRIMII0 Kpue] pUY Jamouog s39M ‘SuDm; o S10§aq AjAlRIpeunuy juawnsu] AJundag
1Y) AQ PRIND0S SWMS O JO JUNOUY Ay owq ol Jo af (mbo st unrer oy axo0jaq Ajateipeunm Auadulg A Jo an(BA 1PNIFL
Imep o) gorga wt Kuedosg o Jo 3uym etued 2 Jo JusAQ O U “J9mousng o) pied §20¥0 AUB Jim ‘NP VAR JOU SO JAYIRYM
JueamLs] £1Unodg AR AQ Pandes swns o) of pavjdde aq [[eys spesocosd o 'Apadosd A Jo Funye (10 ¥ Jo judaa Yy u)
Tapua] 01 pred 2y fimys
pow paufimsw Aqazet] 218 ‘GORETWIPUCD Jo NRN D) 20TARALOD 30) 30 ‘Apadosgd oy Jo ued Aue jo Surye JaY10 JU UONBUWAPUL)
Ame (s TON2eUDOT T ‘[eRLenboguoo Jo 1oalp ‘sedwwwp Joj wiwy Jo preme AUB JO speadold AYf UOREUURPLEL)) O]
-nogaadsut o sa senwa diqruoseas Juidjioads uonsadsus e 0y Joud 30 JO ATN AY) 1B AMOU JamoLIng
oard rwys Jopua] *Auadosyg 3@ o suonsadsTr puw uodn sLIRS ojqruoseal A Aww jusfe 5)T 10 topue] ‘uondadsul ‘g
“mu] 9]qeatjdde 10 19pU] PUB JomOLIOG BIMISG USSR LALLM AUE ({114 JTTRIOSTE MY SPUS ADURINSY]
a8e20m 305 Jusmnarnbai 9@ [HUN ‘9ALosal 580 B 9pIA0Ad 03 10 Y1aays Ul adtensnl ofedpow urnuvm 0) pastnbay sminod o
Avd TIPS JomoLIOf ‘POUTEGG ST PUE I|qH|IBAR SPM000q Urede jopuar] Aq poacidde saunsw uwe Aq peptacid (sasinbes Japua] i
pouad ofy Joj pue UNOWTe oy W} 98waA0a eouwinsTr 3Feducw 31 “sopue jo sondo o e ‘paimbal aq 138u0| ou Lew sipewKed
0L8SL0T




1075870

4@ M_\g‘m1f l%l@ﬁx the Property or any interoat in it
, 1ssld or transferved (or if & beneficial inferest in Dorrowet iy'sold U Beerower is not a natural person) wilhout

17, Transler of the i
Lender's privr writien conseat, Lender may, at'its option, require immedisto payment in full of alt sums securod by this
Security Instrument, However, this gption shall not be cxarcised by Lendor if exervise in prohibited by fedoral law a1 of the date
of this Socurity [nstrument. ,

i Leoder oxercises this optien, Londer shall give Borrower notice of acceleration. The notico shall provide & period of not
loas than 30 days from the dats the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Socurity Instrumeat, If Borrower fails to pay these sums prior to the expication of this period, Lender may invoke any remedies
pormitiod hy this Security Inatrument without turther notice or demaad on Borrower.

18. Borrower's Right (o Ruinatate. }f Borrawer meeis cortain conditions, Borrower shall have the right to have
eaforcecent of this Security {nstrument discontinued at any tink prior to the caslier of: (a) 5 days (ar such other period ay
spplicable law may specify for rewstatomeot) before sale of the Property pursuant to any power of sale contuined in this
Security Instrumeat; or (b) ontry of & judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any dofault of any other covenants or agreoments; (c) pays all oxpenses incurred in enforcing this Security Instrument,
including, but not Limited to, reasonable attomeys’ fees; and (d) takes such action as Lendor may reasonably require lo assure
that the lien of this Sicurity Instrument, Londer's rights in the Property and Borrower's oblipation 1o pay the sums secured by
this Security [nstruziet shall coatinue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations wecured heleh, shall remain fully offective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of zioelerstion under pamgraph 17.

19, Sale of Note; Change of Loun Servicer. The Nots or & partial interest in the Notw (together with this Security
Instrument) may be sold one or mur: times without prior notice to Borrower. A salo may result in a change in the entity (known
as the “Loan Servicer”) that collect: monthly payments due under the Note and this Security Instrument. There also muy be ane
or more changes of the Loan Servicer vareln=d 1o & salo of the Note. If there is change of the Loan Servicer, Borrower will be
given wrilten natice of the change in accordance with parsgraph 14 above amd applicable law. The notice will state the name and
addroas of the new Loan Servicer and the addroas 1o which payments should bo made. The notice will also contain any other
information required by applicahle law.

20. Hazardous Substances. Borrower shall 1ot :euee or permit the presence, use, disposal, storage, or reloase of any
Hazardous Subatances oo or in the Property. Borrovcishall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmentsl Law. Trz preceding two sentences shail not apply to the presence, use, or
storage on the Property of smal) quantities of Hazardous Suhstzncea that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shafl prompily give Lender writlen notice of any ‘ouetigation, clasim, demand, lawsuit or other action by any
governmeatal or regulatory agency or privale party involving the Proprity and any Hazardoua Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifis* by any governments) or sogulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Peopeity is necessary, Borrower shall promptly inke
all necessury remedial actions in sccordance with Environmental Law,

As used i this pazagraph 20, "Hazardous Subatances” aro those substances Gatined as toxic or hazardous substances by
EBavironmental Law and the following substances: gasoline, kerosene, other flamrabls or tonic peiroleum products, toxic
posticiden rr.! herbicides, voiatile soivents, macerials contsining asbestos o formaldehyd, nod mdioactive materials. As used in
this paragraph 20, “Boviroamental Law” means federal laws and laws of the jurisdiction \/nere the Property is located that
relate 1o health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agres as folluws:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accederation folluwing Borrower’s breach
of sny covenant or agreentent In this Security Insirument (but not prior to acceleration under psragraph 17 unless
applicable Iaw provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauif;
(c) & date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
{d) that falure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosurs by judicial proceeding and sule of the Property. The nolice shall further
inform Borrower of the right to reimtate after acceleration und the right to assert in the foreclosure proceeding the
non-exiatence of a default or any other defense of Borrower to acceleration and foreclosure, If the defiauit is not cured on
or before the date specified in the natice, Lender, at its option, may require immediale payment in full of ull sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judieial

. Leader shall be entitled to collect all expenses incurved {n pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloeuse this Sveurity Instrument
without charge lo Bocrower. Horrower shall pay any recordstion costs,

23, Wadver of Homesteud. Borruwer waives all right of homestesd oxemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER /s made this 2<4TH day of FEBRUARY .
1994 . and ls incorporated into and shall be desmed to amend and supplement the Mortgage, Deed

of Trust or Sscurity Dead (tha "Seourity Inatrument®] of the same dste, glven by the underaigned (the
*‘Sorrower’} to secure Borrower's Note to

FIRST COLONIAL MORTGAGE CORPORATION

[the "L.snder") of the sama dats snd covering the Proparty describad In ths Security
located at:

803 FAIRMONT CQURT, DES PLAINES, ILLINOIS 60016
(Property Mdress)

The Property Includes, but Is not limited to, a parcel of Iand Improved with a dwelling. together with
other such parcels and certal : common areas arvd facilities, as described In

Inatrument and

Trie& COVENANTS, CONDITIONS AND AESTRICTIONS OF RECORD
{the "Declaration®).

The Proper’; s a part of & planned unit development known as
FAIRMO’ T PLACE
{Name of Plannce init Development)

{the “PUD"." “he Proparty aiso includes Borrower's Interest In the homeownors association or
squivalsnt emlt, owning or managing the common asreas and facllities of the PUD {the "Cwners
Association”) ar. Ve uses, benefits and prooseds of Borrower's interest.

PUD COVENAN:J In addition to the covenante and agreements made in the Security instrumesnt,
Borrower and Lender ru-ther covenant and agree as follows:

A. PUD OBLIGATI/N3. Borrowser shail psrform all of Borrower's obligations under the PUD's
Constituent Documents ~the “Constitueni Documents” core the: (i) Deciaration; {Il) articles of
incorporation, trust instrumrat or any equivalent document which creates the Owners Assoclation; and
(i} any by-laws or other rule~ r regulations of the Owners Association. Borrowser shall promptly pay.
when dua. =!! dues and agsess.nen’= inposed pursuant to the Constltuent Documents.

B. HAZARD INSURANCE. S0 lony as ithe Owners Association maintains, with a generatly accepted
insurance carrier, a "master® or ‘eri:e.” pollcy insuring the Property which is satisfactory to Lender
and which provides Insurshce covarzge in the amounts, for the perlods, and against the hazards
Lender raquires. inciuding fire and hazros 'ncluded within the term “extended covarage,” then:

() Lender waives the pravision v. L'niform Covenant 2 for tha monthly payment to Lender of
the yearly premium Instaliments for hazard insy=snce on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property s deamed satisflad to the exten: *:at the required coverage is provided by the Owners .

Asscaciation policy. 9
Borrower shall give Lender prompt notice ar 7zny lapse in required hazard lnsurance coverage ET

provided by the master or bianket policy. 5
In the evemt of a distribution of hazard nsureiire proceeds In lieu of rastoration or repalr ;'
tollowing a toss to tha Property, or to common arsas ard facllities of the PUD, any proceeds payable ¥J
1o Borrower srs hersby assighed and shall be paid to Lende - Lender shall apply tha proceeds tc the
suma secured by the Sscurity Inatrument, with any excess pa d tu Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take suti actions as may be reascnable to Insure
: that the Owners Association maintains a public ilability Insurance policy acceptable In form, amount,
’ and extent of coverage to Lender.
D. CONDEMNATICN. The proceeds of any award or claim for ‘camages. direct or consequentiai,
payable to Borrowsr In connection with any condemnation or other tzking of all or any part of the
Propsrty or the common sreas and facilitiea of the PUD, or fcr snv conveyance in lieu of
condemnation, are hereby assignad and shall be pald to Lander. Such procteds shall be applled by
Lender to the sums secured by tha Security instrument as provided in Uniform Covanant 10,
E. LENDER'S PRIOR CONSENT. Borrowesr shali not, axcept after notice to J.er tcr and with Lender's
prior written consent, sither partition or subdiv de the Property or conseant to:
{ii the absndonment or termination of the PUD, except for abandonment or te’mination reguired by
iaw In the cass of substantial destruction by fire or other casuaity or In the ciae of a taking by

condemnation or eminent domain;
(li} any amendment to any provision of tha “Constituent Documents® if the provision Is for the

express hanefit of Lender;
{iil) termination of professionai management and assumption of self-management of the Owners

Assoclation; or

{iv) any action which would have the effect of rendering the public llablliity insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessmsnts when due, then Lender may
pay them. Any amounts disbursed by Lander under this paragraph F shall become additional debt of
Borrower sacured by the Sscurity instrument. Uniess Borrower and Lender agree to other terms of
payment, thase amounts shall bear Intorest from tha date of disbursement at the Note rate and shall be
payabls, with interest, upon notice from Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrowsr accepts and agress to the ms and provisions contained !n this PUD

e

Rider.
({Beal) e iBeat)

Rerewer Berrower

(nest) - {Beel)

Borrwwer VELMA J. HOYLER ¢/ Borrovrer

DPB 1078
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