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SUBOHDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEM)INT RESULTS iIN YOUR BECURITY INTEHEST IN
THE PROPERTY BECOMING BUBJECT VU AND OF LOWER PHIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIB AGREEMENT, made this_ 30 —dayof__[louember 19 95

py _JOER P. O'BRIBN ANOD DEVERLY A. O PAIEN, [QUSOAND AND MWIFE .
m&rr of the land hereinaitar desoribed and hereinatter reie.crd to as "Owner®, and ____ —
AVCO FIRANCIAL SERVICES [ C , presamt

awner ang holder of the decad of trust and note firsi hereinrae: described ang hereinatter
ratotred 10 a8 “Bensliclary”;

WITNESSETH

THAT WHEREAS, JOER P. AND BEVERLY A. O'BRIEN

- —

did axecute a desd of trust, dated _APGUET 13, 1933 .10 Za
FIVE _AVCO FINANCIAL HERVICRS JLAIC. _ , ssliusies, covering:

LOT 26, EXCEPT THR RO. 12.96' AND THRE NORTR 17.28' OF
LOT 2% IN BLOCK 1, CORNDON O'HARE AND WALKERS SUBDIVISION
QF THE BRASBT HALF OF THE SN QUARTER OF THE SW QUARTER
OF SBECTIOR 8, TOWNSHIF 40 NORTH, RANGE 13 EBAST,EAST OF
TRE THIRD PRINCIPAL MERIDIAN, COOK COUNTY

QOIS teek Pops 1 Y Iniiare: ...
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10 s8cure A note inthe sumol § _26,330.23 —.cdated _AUGUST 13,1993 ,
infavor ot FIVE AVCO FINANCIAL SRRVICES T rC

YOLUME $3646877
which deed of trust was recorded _08-16-93  wshomik _________ .pwoex______
Offloinl Aecords of said county; and

WHEREAZ, Ownar has exacuted, or is about to e;sc? & dead of Irust and nols Inthe

NOT TO_BXCr.gd 81,390.00 n o
sumol$§ U #~ . dateg ! P ﬁ.;il/ et « in tavor of
_COUNTAVWIDE PUNDING _ : , hereinafter

relerred to as “Lender®, av.ble with inferast and upon the termes and conditions described
therain, which desd of trusi {s 10 he recarded concurrentily herewith: and <

WHEREAS, it is a condit’'on precedeni to oblaining sald loan that said ﬁnd af trust last
above mentioned shali unconditionsily be and ramaln at ali times.a jlen or chatge vbon the lana
hersinbefore ':’norlbod, prior and supuricr to the Hen or charge of the deed of trust tirst above
mentioned: & o

WHEREAS, Lender Is willing to mut.e weid loun provided the deed of trust securing the
same s u Hon ar charge upon the above Svr ribed propenty prior and sup#rior to the lign or
charge of the deed of irust first above mentionsd snd provided that Benefloiary wiit specitically
and unconditionally subordinate the lign or aharg: of the deed of trust lirat above mentioned lo
the fien ar charge of the deed of trust in (aver of Lotider, and

WHEREAS, i Is to the mutuat beneti! of the partive horelo that Leander make such toan
to Owner; and Saneficiary is willing that the deed of ruut securlng the same shail, whan
recorded. aonstitute a llan or oharge ypon sald land which i vncondRiionally prior and superior
ta the lien or charge of the deed of trust lirs! above mentianed

NOW, THEREFQRE, in consideration of the muiua) benatity accruing 1o the parties
heseto and other valuable consideration, the receipl and sutticlency o5 which considaration is
fieteby scknowledged, and In order o Induce Lender {0 make the loan sbuve referred to, it is
hereby deciared, understood and agreed as folinwa:

{1} That sald deed ol rus\ securing sald note in lavor o Lender, ud any renewals,
mocdHications, or extenslons thereof, shail unconditionally be and remair. a1 all limes ol
fier or charge on the propeny therein describad, prior and superior to thy liz.por charge
ot the deed of trust tirst abave menlioned.

(8) That Lender would not make its foan above describesd without this subo.diration
agreement.

{3) That this agreement shall be the whole and anly agreement with regard to the
subcrdination of the llen or charge of the deed of trust first above mentionad 1o the lien
or charge of ihe deed of trust In tavor of Lender above relerred to and shall superdeds
and cancei, bul only insotar ns would affect the priority tiatween the deeds of trust
herginbefore specitically desorived, and pricr agresmenis as {o suoh subordination
Inctuding, but not limnited ta, thase pravisigons, i any, confained In the deed of lrust first

above mentioned, which pravide for the subordiralion 81 THé llen or charge thereof 1o - -

another deed of frust or desds of trust or 1o another morigage or morigages.
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Bensliciary deciarss agress and acknowiedges that
{a]} Benaticlary oonsenta 1o and approves (i} st provigions af the noie and deed of trust
in taver of Lendar above referred 1o, and {il) ali agreemants, including but not iimited o
any loan or secrow agresmenis, between Owner and Lender for the disbursement of

proceeds of Lender's loan:

{b) Lender in making disbureemenis pursuam 1o any such agreament Is under ho
obligatio:« sr dufy to, rer has Lender reprodenipd that W will, see 10 the application of
auch prouoerds by 1he persan or persans 16 whom Lander disburses such procesds and
any applicatiza or use of such procetde {or purposes othar than thase pravidad far in
such agresine.v or agrasmaents shall aal defeat the subordination hersin make in whole

or in pant;

(o) Benaliclary Inaridianally and unconditionaily waives, refinquishes and subordinates
ihe lion or charge ot ‘n/; dead of trusl first above mentionad in tavor of the lign of charge
ypon said land ot the 2 <ed of trust in tevor of Lendsr abave referrect to and undersiands
that In reliancs uvpon, und in consideratien of, this waiver. relinquishment and
subordination spenitic loains und advances are being and will be made and, as part of
and parost thareof, speciic marairy and ather obiigations are being and will be entsred
inte which will nat be made ur enferecd into but tor sald rellanoe upon this walver,
calingquiahment and subordination; an3

() An endorsement has been placed vonn the note secured by the deed of trust first
above mentioned that sald deaed of trust has by this Ingirument been subordinated 1o the
Hen or chargs of the deed of trust in favor of wat der above reterred o,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPEFR Y SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER #1JRPOSES THAN IMPROVEMENT
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"OFFICIAL SEAL"

QEORGENE VUJNOVICH
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 12726/97
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