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THIS MORTGAGE ("Sccurity Instrument”™) is made on FEBRUARY 18, 1994, The Mortgagor is VENUS V. BROWN, MARRIED
TO LEON KERLEGAN (*Borrower™). This Sccurity Instrument is given lo FLEET MORTGAGE CORP., which is organized and
existing onder the faws of THE STATE OF RHODE ISLAND, and whose address is 1)200 WEST PARKLAND AVENUE,
MILWAUKEE, WIS/ ONSIN %3224 ("Lender'). Borrower owes Lender the principal sum of EIGHTY THOUSAND' THREE
HUNDRED NINET(-OME AND 00/100ihs Dollars (U.S.$80,391.00). This deh is evidenced by Borrower’s note dated the same date
as this Security Imstruriicnt (“Note®), which provides for monthly paymems, with the full debt, if not paid earlier, due and payable
on MARCH 1, 2024. Thid Security Instrument secyres o Lender: (2) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensiors nd modifications; (h) the payment of all other sumas, with interest, advanced under paragraph 6 to
protect the security of chis Sicurity Instrument; and {c) the performance of Berrower's covenants and agreements under this
Security Instrument and the Noirl~For this purpose, Borrower does bereby mortgage, grant and convey to Leader the following
described property located in COOK County, Minpis:

THE SOUTH § FEET OF LOT 12 AN ALL OF LOT 13 IN BLOCK S IN COLE'S
SUBDEVISION OF THE WEST 1/2 OF TH{ SOVTH 20 ACRES OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 5, TOWNSH’ 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDEAN, IN COOK COUNTY, IT.LINOES,
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which has the address of 9030 SOUTH MAY, CHICAGO IStreet, CityL.
inois 60620 1Zip Coce?  ("Property Address™); -

TOGETHER WITH all the improvememts now or hereafter erected on the property, and a'l »asements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fiswuzes-now ar hereafter a part of the
property. Al replacemenis and additions shall also be covered by this Security Instrument. All Xf th: foregoing is referred 10 in

. this Security Instrument as the "Property.”

BORROWER COVENMANTS that Borrower is lawfully seised of the estate hereby conveyed and has tae izt to imonigage, grant
ang convey the Property and that the Property is unencumbered, except for encumbrances of record. Boirowsr warranis and will
defend gencraliy the titie (o the Property against all claims and demands, subject to any encumbrances of recorn,

1. Payment of Principal, Interest and Late Cherge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Psyments of Taxes, Insurance and Other Charges. Borrower shali inctude in cach monthly paymem, togcther
with the principal and nterest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b leasehoid payments or ground rents on the Property, and (c} premiums for insurance
reguired by paragraph 4.

Each monthly installment for items (a), (b}, and (c} shall cqual one-twelfth of the annual amounts, as rcasonably estimated by
Lender, plus an amount sufficient to maintain an additional bulance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulaied by Lender within a pericd ending one month before an item would become
delinquent. Lender shail hotd 1he amourits collected in trust to pay items (a), (b}, and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments for
such items payable t0o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such tems when due, and if payments on the Note are current, then Lender shall ¢cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments to subsequent payments by
Borrower. al the option of Borrower, [F the towsl of the payments made by Borrower for item (a), (b}, or {c} is insufficient to pay
the item when duc, then Borrower shall pay ro Lender any amount necessary to make up the deficiency on or before the date the
item becomes due. :
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In any year in which the Lender must iy & marigage insursnce preomiism &0 the Secretary, cach manthly payisen shall slso fnclude
either: (i) an instaliment of the annual nwerigage insurance premdum jo be paid by Lender o the Secrctary, or (1) a gonthly charge
inslead of a morigage insurance premium if this Security Instrument is held by the Secrmary. Each monthly instullment of the
morigage insurance premium shall be in an amount sufficient (o accumulate the full snnual morigage insurance premiuvm with
Lender one month prior to the duwe the full annual morigage insurance premiuin s due 10 the Secretary, or iF this Security
InMrument in held by 1he Secrstary, cach monthly charge shall be in ant amount equal to one-twelfth of one half percent of the

outstangding principal balance due on the Nowe.

If Borrower tendzrs to Lender the full payment of all sums secured by this Security Instrument, Barrower's account shail be
credited with the balance remaining for all instaliments for items (a), {(b), and (c) and any mongage insurance premium instslimem
that Lender has nol become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Barrower.
Tmunediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrewer's account shall be credlted with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Puyments. All paymenis undet paragraphs ! and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium o be paid by Lender to the Secresary or to the monthly charge by the Secretary instead
of the monthly mongage insurance promium;

Second, t0 any taxes, special ausssaments, lessehold payments or ground rents, and fire, Nood and cther hazard insurance
premiiums, as requires;

Third, to interer. dw utder the Note;

Fourth, to amortizatiou of the principal of the Note;

Fifth, to Jate charges (ue under the Note,

4. Fire, Flood and C(be, WHazard Insurance. Borrower shall insure afi improvements on the Properly, whether now in
existenice or subsequently er(ticd. against any hazards, casualties, and contingencies, inclading fire, for which Lender requires
insurance. This insurance shall oe Gaintained in the amounts and for the perivds that Lender requires. Borrower shall also insure
all improvements on the Property, 'vbather now in existence or subsequently crected, agains: loss by Nonds to the exient required
by the Secretary. All insurance shaii pe carried with companies approved by lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss j-ay btz clauses in favor of, and in a form acceptable o, Lender,

In the event of loss, Borrower shall give Lendziimmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemeo s herehy authorized ond directed lo make payment for such loss directly te
Lender, instead of to Borrower and to Lender joiaby. All or any part of the insurance proceeds may be applicd by Leader, at ita
option, cither (@) to the reduction of the indebtednasr under the Note and this Security Insirument, it to any delinguent amounts
applicd in the order in paragraph 3, and then to preravment of principal, or (b) to the restoration or repair of the damaged
Propenty. Any applicarion of the proceeds to ithe principal shall not extend or poutpone the due date of the monthly payments which
are referred 1o in paragraph 2, or change the amount of such “aynents. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secur.'y In<trument shall be paid 10 the entity legaliy entitled thereto.

In the event of foreclosure of this Security Instrumem or other (rursfer of title to the Propeny that extinguishes the indebtedness,
af} right, title and interest of Borrower in aud 1o insurance policies in £7rc2 shall pass to the purchaser.

£, Occupancy, Preservation, Mainienance and Protectlon of the Povperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's prircipal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue Sardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shati nofify D.eaders of any exienuating circumstances,
Borrower shall not commit waste ar desroy, damage or substantially change the Prorarty or allow the Property 10 deteriorale,
reasonable wear and iear excepted. Lender may inspect the Property if the Property i=.vacan! or abandoned or the loan is in
default, PLender may take reasopable zclion to protect and preserve such vacant or abandor.ed Mroperty. Borrower shall also be in
default f Borrower. during the loan application process, gave materially false or inaccurate inlo mation or statements to Lender (or
faited io provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not
limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. 'f rhis Security Instrument is
on a leasehold, Borrewer shall comply with the provisions of the lease. If Berrower acquires fee title ¢ ¢ Property, the leasehold

and fee title shall not be merged unless Lender agrees (o the merger in writing.

¢é. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shal paviall governmental or
municipal charges, fines and impositions that are not inctuded in paragraph 2. Borrower shali pay these obligations on tirne directly
to the entity which is owed the payment. 1f failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender's
request Barrower shal) promptly furnish to Lender receipis evidencing these payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or foils to perform any other covenants and
agreements contained in thiz Security lnstrument, or thene is 2 legal proceeding that may significanily affect Lender's rights in the
Property {such as a proceceding in bankruptcy, fer condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property snd Lender’s rights in the Property, including paymeni of taxes, hazard
insurance and other items mentioasd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shafl become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear inicrest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payablc.

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condeimnation or other taking of any part of the Prapenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the fuil amount of the indebtedness that remains unpzid under the Note and this Security
tnstrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instramem, first
to any delinguent amounts applied in tho order provided in paragraph 3, and then to prepayment of principal.  Any application of
the proceeds 1o the principal shall noi extend or posiponc the due date of the monthly payments, which are referred to in paragraph
2. or change the amount of such payments. Any excess procecds over an amount required 10 pay all cusstanding indebtedness under
the Note and this Security Enstnument shall be patd to the entity legally entitled thersto.
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8, Fees. Lender may collect]f m@m@‘ ﬁt C O PY REE
9. Grounds for Acceliera .
(2} Delault. Lender may. except sa limited by regulations issucd by the Secretary in the case of payment defsulie, require
immediate payment in full of all sumis secured by thic Security luostrumem if:
(i) Barrower defaults by failing to pay in full any momhly payment required by this Securily Insirument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing. for & period of thirty days, 1o perform any other obligations contained in this Security
Enstrument.

(b} Sule Witheut Credlt Approval. lender shall, 1f permtided by applicable law and with vhe prior approval of the
Secretary, require ininediate payment in fufl of all sumn secured by this Securily Instramen i
{iy A1l or part of the Property, or a beneficial interes! in a truat owning all or part of the Property, i sold ot otherwise
transfecred ¢other than by devisc ar descent} by the Borrower, and
{iiy The Property ia not occupied by the purchaser or grantee as his or her principal residence, or the purchaser ar
grantee does so ovcupy the Property but his or her credit has not been approved in accordance with the requiremens of
the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, bui Lender does not
vequire such payments, Lender does nol waive its rights with respect 10 Subsequent events.

{d) Regulnti-ns of HUD Secretary. In many circumstances regulations issued by the Seeretary will limit Lender's rights in
the case of payment defaults to require immediate payment in full and toreclose if not paid. This Security Instrument docs
nol anthorize adcelaiation or foreclosute if nat permitted by regulations of the Secretacy,

() Mortgage Not «msured. Boriower agrecs that should this Security tnstrument wid the Note sccured thercby nol be
eligible for insurance (mder the National Houxing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything ln paragraph ¥, require immediate payment in full of 21} sums secured by ihis  Security
Instrument. A written state.nent of any authorized agent of the Secretary daied subsequent to 60 days from the date hereof,
declining to insure this Sec'iity Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the fureeoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's (aildgec to remit a morigage insurance premium to the Secretary.

10. Relastatement. Borrower has a right (0 b: reinstated if Lender has required immediate payment in full because of
Berrower's failure to pay an amoumt due unovt s Note or this Security Instrumeni. This right applies even after foretiosure
proceedings are instituted. To reinstate the Security I=s*mument, Borrower shall iender in a tump sum all amounts required 1o bring
Borrower's account curremt including, te the extent thoy are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys” fees and expenses properly associated with the foreclosute proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required iminediate payment in full. However, Lender is uol required to permit reinstatement if: (i) Lender hss accepted
reinstatemen: after the commencement of foreclosure proceeding: wilbin iwo yeurs immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude forecios:re on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the Yien created by this Security Insinine M.

i1l. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by l.-.der 1o any successor in jnterest of Borrower shall not
opcrate 10 release the liability of the original Borrower or Borrower's succssorn in interest. Lender shall not be required io
conunence proceedings against any swccessor in interest or refuse to extend time Jzr Javiaent cr otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ol1gisal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or rewedy shaill not be a waivir o0 or preclude the exercise of any right

or remedy.

12, Successors and Assigns Bound; Joint amid Several Lisbllity; Co-Sigrers. The coveraits and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o I’ provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sscodit Instrument but does not
exccute the Note: (a) is co-signing this Security Instrumen: only o morigage, grant and convey thu Foriower's interest in the
Propenty under the terms of this Security Instrument; (b) is not perzonally obligated to pay the sume 'szcured by this Security
Instrument; and (¢) agrees thai Lender and any other Borrowsr may agree 1o extend, modify, forbear or max= 245 accommodations
with regard to the terms of this Security Instrument or the Nate withowt that Borrower's consent.

13. Notices. Anv notice (o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it by
first c¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail tc Lender's address
staced herein or any address Lender designates by notice to Borrower.  Any natice provided for in this Security Instrument shall be
deemed to have beer given to Borrower or Lemler when given as provided in this paragraph.

i4 Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the juriadiction in
which the Property is located. In the event that any provision or clause of 1his Security Instrumem or the Note conflicts with
applicable {aw. such conflict shall not affect other provisicas of this Security Instrument or the Note which can be given effect
withouwt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

FMCF 1167860

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rems and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenuss and hereby directs each tenant of the Propeny to
pay the renis (o Lender or Lender's agenis. However, prior to Lender’s notice to Borrower of Borrower's bdreach of any covenant
or agreement in the Security Insttument, Borrower shatl collect s reccive alt rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This masignment of renta conwinites an sbsolute assignment and not an assigoment for additions!

security only.
Page 3 of 4 FMA Tinols Mortgags - 291
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¥ Lender giver nolice of breach (o Borrower: (a) all rents received by Borrower ahall be held by Borrower s 1nastoe for beneft
ol Lender onty, (o be applicd to the suma secured by the Security instrumen; (b Lender shall be entitied 10 colloct and receive ali
of thke reats of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the renta and has not and will not perfonn any act that would prevent Lender
from exercising its riglus under this paragraph (6.

Leuder shall not be reguired 10 enter upen, take conivol of or maintain the Propeny heiose ar after glving notice of breach te
Borrower. However, {ender or a judicially appointed recelver may da xo st &ny Himc thers s a breach, Any upplication of renis
xhall not cure or waive any defaull or invalidate any other right or remedy of Lender. This surignment of rents of the Property

shall terminate when the debt secured by the Security Inetrument is paid in full.

NON-UNIFORM COVEMNANTS, Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in tull under paragraph %, Lender may foreclose this
Security Tnstrument by judicial proceeding. Lender ahall be entitied ta collect all expenses incurred ln pursuing the remedies
provided in this paragraph 17, including, but noi limited to, reasonable attorneys' fees and costs of title evidence,

18. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrswer. Borrower shall pay any recordation costs,

19, Waiver of Homer:ead. Borrower waives all right of homestead cxemption in the Property.

20. Riders to thiy Security Instrument. If onc or more riders are exceuted by Borrower snd recorded together with thie Securtiy
Instrumient, the covenants ¢1 sach such rider shall be incorporated int: and shull amond and supplement the covenants sl
sgreementa of this Sceurlty Inscrimsnt an IF the rider{s} were a pant of this Security Instrumeni.

JCheck applicable box{es)]

I JCondominium Rider
[ I™anned Unit Development Rider [ JGrowing Equity Rider

{3 Graduated Puyment Rider LAOther - Adjustable Raic Rider

BY SIGNING BELOW, Borrower acceris and agrees to the terms contained in this Security Insiniment and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
oV J{;;nﬂ,ﬁ Ld_" &W (Seal)

VENUS V. BROWN -Borrowsr
(Seal)
- orrower
(Seal) a (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOX - ounty s8;
aA -
1 fL’L[ [ I TRaN T . a Notary Public in and fCr said county and state do hereby centify tha

VENUS V. BROWN, MARRIED TO LEON KERLEGAN, personally known to me to 'z the same person(s) whaose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and z:knowiedged that v he___signed and
delivered the said instrument as fy; )~ free and volun act, for the u "; nd purposes theien ﬁ forthy

Given under my hand and official scal, this : b i 1__/?‘ 14

My Commission Expires:

This lnsirument was prepared by:

GREG McLAUGHLIN FOR:
Flest Mortgage Corp.

11800 SOUTH 75TH AVENUE, ZND FLOGR
PALOS HEIGHTS, ILLINOIS 60463

SELOGTLG
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ADJUSTABLE RATE RIDER 131:7439496 729
‘ FMC# 7767860

THIS ADJUSTABLE RATE RIDER is made this 18TH day of FEBRUARY, 1994, and is incorporated into
aml shafl be deemed o amend and suppiement the Mortgage, Deed of Trust or Security Decd ("Security
Instrument”) of the same date given by the undersigned ¢ "Horrower”) to secure Borrower's Note ("Note®) to
FLEET MORTGAGE CORP. {the "Lender) of the same daic and covering the propesty described in the

Security Instrument and located at:

230 SOUTH MAY, CHICAGO, HLLINOLS 80620 ) L e
[Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE

BORILOWER MUST PAY.

ADDITIONAL COVENANTS. In xddition o the covenants and agreements made in the Security
Instrument, Borrorser and Leader further covenant and agree as foliows:

INTEREST RATE AND 7aNTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may charge) on the first day of JULY, 1995, and on that day of each succeeding year.

"Change Date™ means each dale G wuich the interest rate could change.

(B} The Index
Beginning with the first Change Dute, the interest rate will be based on an Index. “"Index” means the

weekly average yield on United States Tiesuviy Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. “{Current Index” means the most recemt Index figure available
30 days before the Change Date. If the Index (as d.fincd abave) is no longer available, Lender will use as a

new Index any Index prescribed by the Secretary. (A5 »ia2d in this Ruder, "Sccretary means the Secretary of
Housing and Utban Development or his or her desiziw.” Lender will give Borrower notice of the new

Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interer: ~ate by adding a margin of TWO

percentage point(s) (2.00%) to the Curremt Index and rounding tle sur: 1o the nearest onc-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) < thie Rider, this rounded amount
will be the new interest rate unéil the next Change Daic.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point £1.01%) o any zingle

Change Date. The interest rate will never be more than five percentege points (3.0%; hiyser or lower than
the initiat interest rate.

(E) Calcuiation of Payment Change
If the imterest rate changes on a Change Dawe, Lender witl calculate the amount of monthly pavment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date ar the new nterest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayents (o principal. The result of this calculation
will be the amount of the new monthly payment of principal and intercst.

(¥) Neotice of Changes
Lender will give notice to Borrower of any change in the interest rate and moathly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the care of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the new
monthly payment amount, (vi) the Cumrent Index and the date it was published, (vii) the method of
calculating the change in monthly paymens amount, and (viii) any other informaiion which may be reguired

by law from time to time.
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(G) Effective Dnte of Changes
A new inlerest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrawer shall makc a payment in the new monthly amouni beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation 1o pay any increase in the
monthly payment amoum calculated in accordance with paragraph (E) of this Rider for any payment daic
occurring less than 25 days after Lender has given the requireid notice. If the monthly payment amount
calculated in accordance with paregraph (E) of this Rider decreased, b jender failed (o give timely notice
of the decrease and Borcower muade any monthly puyment amounts exceading the payment amount which
should have been stnied in a timely notice, then Borrower has the option to cither (i) demand ihe return w0
Borrower of any cxcess payment, with interest thereon st the Note rate (&8 rate equal to the interest raic which
should have been stated in a timely notice), or (ii) request that any cacess payment, with interest thereon at
the Note ratc, be applied aa payment of principal. Lender's obligation (o refurs any ¢xcess payment with
interest on demand is not assignable even if (he Note is otherwise assigned before the demand for return is

miade.

BY SIGNINC-BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Adjusiable Rate Bid7r,

\/{ﬁfﬁﬂj Q{?@”fwx'

VENUS V. BROWN

(SEAL)
-Borrower

fSpace Below This Line Rescy cei for Acknowledgement}




