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MORTGAGE

THIS MORTGAGE (**Security Instrument'’) is given on . JANUARY..80..................ocociiiiiinnnn. eeerern .
* 19 RA ... . The mortgasoris NA'I'.'.L..BANK..OF..AUSTwﬁ..A&.TRUSTEE..U/.TJALD.TD..DEC....Q.-.JBGG.&ND...
: L A8.. 3T NQ b8 i ("'Borrower'’). This Security Instrument is given to ..............cooepiniann.
ww&ﬁén}&gi&mﬂ% ANDLOAN ASSOCIATION. .. oo sssenscer s . which {s organized and existing

under the laws of .., THE URIYEY BTATES OF AMERIOA . and whose address Is .........ococoovrviiennivrianes
TO Went Monroe Surest - Onloage, 1L 6823 | e (' Lender’’).
Borrawor owoes Lender the principal svin of  THENTY. THONAANG. AKD. 00/300................. e i Vo
.............................................. Duitzes (U8, $ .RA,O00A,00.......). This debt in evidenced by Borrower’s nole

dated the same date as this Security Instrumen’ ¢*“Note''), which providea for monthly payments, with the full detu, If not

Q paid enrlier, due amt payable on ... 02-04=RABD......vvi i . This Security Instrument
securss to Lander: () the repaymomt of the debt evidenced by the Note, with interest, and ail renewals, extensions and

- malifications of the Note; (b) the payment of all other sw iz, with interest, advanced under paragraph 7 1o protect the security
™~ of this Security Instrumont; snd (c) the porformance of Ecrrower's covenants and agreuments under this Securily Instrument
\L and the Note, For this purpose, Borrower doos hereby monigage, grant and convey 1o Lender Lhe following described prop-
erty located in ... 0K e e e s County, fllinols:

LOT 3 XN WALLAOCE MACE-JUNAB BUBDIVISION, BEXn% A NUBCIVISION OF PART OF GOVEMMENY

d LOT Y IN THE BOUTHWEBT 1/4 Of THE NOATHWEET 1/4 /07 BECTION 2, TPHSH!P 40 NDATH,
NANGE 12, EAST OF THE THIRD PRINOIPAL WEAIDIAN, 2’ 200K OOUNTY, ILLINOIS,

J

(i C(F'l_‘!‘ ‘ L 4

) I I N

<& MFEB28 PHI2: 32 Bt ting,

T~ PEAMANENT TAX I,D, NUMBER 1R-08-114-037-0000

t which has the sddress of J0R4,... 0 WRETEAN..............oociiviiiinniriiinnn, , CABR RIANE. ... e .

" |Suwon} |
Winoiy ......oover ) 8RABE.......cove ("' Property Addresa’’), ’

{Zip Codal
t

TOGETHER WITH all the improvements now or hereaftes erected on'the propenty, and all easements, appurtenances,
and fiviures now or hereafier a part of the property. All repiacoments and additions shall also be covered by this Security
tnatrument. All of the foregoing in referred to in this Socurily Instiument as the ' Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and lias the right (o morigage,
grans and convey the Property and that the Property is unencumbered, oxcept for encumbrancea of record. Borrower warrants
and will defend generally the title to the Property sgainst all claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with imited
varislions by jurisdiction to constitute a uniform securly instrument covering real property.
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. All Innirance poticles st ranewala shall be ncceptable 4 Lender and shall include » sundsrd morigage clauss. Lender
shatl heve the right 1 hold the policies sk renewals. If Lender requires, Borrower shall promptly give 1o Lander sl receipte
of puld premiums nd renewal notice. In the event of loss, Borrower shall give prompt notice to the insurance carrior and
Lender. Londor may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agres in writing, insurance procoeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
contusation ar repuit is not economically feasible or Lender's socurity would be iessened, the Insurance procesds shall be
mppiicd to the suma sccured by this Security Instrument, whether or not then due, with any excess pald to Borrower . If Borrower
sbaniduns the Property, or doos not answor within 30 duys & notice from Lender that the insurance carrior han offered to
yaitic 1 claim, then Lemnder may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
ot to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin whon the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall et extend
or pustpone the due dute of the monthly payments roferred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lener, Barrawer's right 10 any insurance policics and proceeds resulting
from damage to tho Proporty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immeaiazely prior 1o the acqulxition.

6. Occupeicy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuseholde. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of thia Scurity Instrument and shall continue to occupy the Property as Borrower's principal realdence
for nt lenst one year after (he-dnte of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unlcss zxsonuating circumatances exist which are hoyond Borrower's contral. Borrower shall not
destroy, damage or impale the Proresiy, allow the Property to doteriorats, or commit wasto on the Property. Batrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
conld result in forfeiture of the Property <¢ mierwise materiaily impair the lien created by this Security Instrument or Lender's
security imerest. Borrower may cure such a-Gefaull and reinstate, as provided in paragraph 18, by causing tho action or
proveeding o be dismisscd with a ruling thay, in Londer’s good faith determination, precludes forfeiture of the Borrower's
Intorest in the Property or other material impalimyat of the len created by this Security Instrument or Lender’s security
int=rest. Borrower shall also be in default if Borrawer, £uring the loan application process, gave maierially falue or inaccurate
information or statoments to Londer {or failed 1o proviws Lender with any materinl infermation) in connection with the loan
evidenced by the Nate. including, but not limited to, reprezemitions concerning Burrowor's occupancy of the Proporty as
a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower ncguires fee title to the Property, the leasehold and (he fec title shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights In the Property. If Borrowss fails to perform the covenants and agreements
contained In this Security Instrunient, o7 there is & legal proceeding that may significandy affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiiure or 2 enforce laws or regulations), then Lender
may di and pay for whalever is neceasary 10 protect the value of the Property ind Lender's rights in the Property. Lender’s
sctions may Include paying any sums secured by a lien which has priority over tiix Security Instrument, appearing in court,
puying reasonable attorneys’ fees and cntering on the Property to make repairs. Aluisagh Londer may ke action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional de*: of Barrower secured by this

Security Instrumant. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shall bear interest from .

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lerder 1> Borrower requesting
puaymenr,
B. Mortgage Insurance. If Londer required mortgage insurance us » condition of making by Jzan secured by this
Security Instrument, Borrower shai} pay the premiums required to maintain the mortgage insurance in efiect. If, for any
roason, the morgege insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain covernge substantially equivalent to the moriguge insurance previously in effect, at a cost substantially
equivident to the cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lerder. If subsiantialty equivalent mortgsge insiirance covernge is not available, Borrower shall pay to Lender cach menth
& sum equal to one-twelfth of ihe yeatly mortiguge insurance premium being paid by Borrower when the insurance coverage
lspred or ceused to be in offect. Lender will accept, use and rotain these paymenis aa a losa seierve in liew of mortgage
insurance. Loss ressrve payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in
the amount und for the period that Lender requires) provided by an insurer approved by Lender again becomet available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide & loss
tesorve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicahle law.
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9. Inspectlon. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds uf uny award or ¢claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of codemnation, are hereby assigned
wml shall be puid to Lender,

In the event of a total taking f the Property, the procoeds shall b applied to the sums secured by this Security fstrument,
wheihier or not then duc, with ary excess paid 1o Borrower. 1n the event of s partial waking of the Property in which the
fair markst value of the Property immediately before the taking is equa) 10 or greater than the amount of the sams securcd
by thes Security fnatrument immediately bofare the teking, unless Borrower and Lender otherwise ugree in writing, the suins
secured by thix Security nstrument shll be reduced by the umount of the proceeds multiplied by the following fraction:
(i) the otal umessit of the sums secured immediately hefure the tiking, divided by (b) the fair markel value of the Proporty
imsmedintely Befozs the king. Any balsice shali he paid to Rorzower. In the svent of a partial taking of the Property in
which the fuir mucker-value of the Propenty immedintely before the twking s lexs than the amount of the sums sevured im-
siedinely before the whisy, unless Borrowor and wonder otherwise agree in writing os unleas appiicable luw otherwise pro-

" vides, the proceeds shall ke applicd to the sums secured by this Security Instrumont whether ar not the sums are then die.

If the Property is oardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ar award or seitle a cleim ior dumages, Horrower fails to respund to Lender within 30 days after the date the notice

is given, Lender 18 authorized to collect and apply the proceeds, at its oplion, either tu restoration or repair of ihe Property

of (6 the sums sceured by this Security Instrument, whether or not then due.

Unless Lerfer und Barrower ctited wise agree in writing, any application of proceeds to principal shall not extend
or posipone the due dute of the monthly paypeniy referred to in puragraphs | wird 2 or change the amount of such payments,

1. Borrower Not Released; Fordearsnce By Lender Not 8 Walver, Extension of the time for payment or
modification of amortization of the suits secured Py this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the labilily «.€ne original Borrower or Barrower's successors in interest. Lender
shull not by required to commence proceedings agalirl any successor in interest or refuse to eaiend lime for payment or
wtherwise modify amortization of the sums secured by this Secuvity Instrument by resson of any demand made by 1he origingl
Borrows! or BOrTower's successors in interest. Any forbearans= by Lendor in exercising uny right or remedy shall not be
u waiver of or preclude the exercise of any right or remedy.

12, Succensors und Assigns Bound; Jolnt and Several Lizollity; Co-signers. The covenants and agreements of
this Sccurity instrument shall bind anid benefit the successors und asuigrd <f Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and sgreements shall be joint ard reveral. Any Borrower whe co-signs this Security
[astrument but does not exccute the Noie: (a} is co-signing this Securily tuatrumant only io mongage, geant and convey that
Borrower's imerest in the Property under the terms of this Security Instrumant; (b} is not personalty obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thet Lender and uny oinzi Sorrower may agree to extend. modify,
forbear or make any accommudations with regard to the terms of this Security Instrumeptonthe Note without that Borrower's
consent.
13. Loun Charges. |f the loan secured by this Security Instrument is subject 10 @ @aw which sets maximum foan
charges, and that Juw is finully interpreted so that the interest or other loan charges collected of to ke coliecied in connection
with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the imoi nt necessary lo reduce
the churge to the perminied Jimit; and {b) any sums already collected from Borrower whiich excecars pormitted limits will
be refunded to Barrower. Lender may choose (o make this refund by reducing the principal owed underar Note or by making
u dircct payment to Barcower. If a refund reduces principal, the reduction will be treated as & pﬂﬂiill prepavment without
any nrepayment charge under the Note.

14. Notices. Aay notice io Borrower provided for In this Security Instrument shall be given by delivering it or
by muiling it by fiest class mail unless applicable law requires use of another method. The notice shal! be directed to the
Propenty Address or any other address Borrower designales by notice 1o Lender. Any notice 10 Lender shall be given hy
Hrst class mail to Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given 1o Borrower or Lender when given as provided
ir; this paragraph,

1%, vaernlnu Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvenl that any provision or clause of this Security Instrument or the Note

contlicts with applicable Inw, such conflict shall not affect ather provisians of this Security Instrument or the Note which

can be given effeet without the conflicting provision. To this ond the provisions of this Security Instrumeni and the Nole

are declured (o be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Insirument.

{7, Trumsfer of the Property or a Beneficlal Interest in Borrower, If ull or any parnt of the Praperty of any
inlerest in it is sold or transferred o if & beneficial interest in Borrower Ia sold or transferred and Rorrower is not a natural
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EQUITY LOAN MORTGAGE RIDER
{Adjustable Rate and Paymont)
(Hevolving Line of Credit)

THIS EQUYY LOAN MORTGAGE RIDER i mnde thin 8838 ((ny of __JANYARY o ,
Hga .., and is incorocsted into and shall be decared o amiend and aupplement the Mortgnge (the “Securily lustrument™) of
the same date given Hy tie undersigned (e “Bovtower™ ) to secure Borrosser’s Fguaity Loan Note to BELL FEDERAL

SAVINGS AND LOAN ASYOUIATION (the “Londer”) of the same dats (the “Note”) aad cavering the propeny desesibed b

the Sarcority fnsirment i boated ar:

1884 ___ 8, MEBTHRNM. PARK JJAPE, 1. 00000
IPHUFEHTY ADDRFas

THE NOTE CONTAINS 2PV OVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST HATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS Wil BE HIGHER., IF THE INTEHREST RATE DECREASES, THE

BORROWEIUS MONTHLY PAYMENTS Wit BDE LOWLR, (&
Additionul Covenanta, In addition 10 the covesiants_ and agresments made in the Security Instrument, Borrower an
Fassrdor further covenan and agree as follows:

(=]
INTEREST RATE, MONTHLY PAYMENT CHANCES AND BILLING NOTICES o]
al the Eaquity Note provicles for echanges in the intereat rato, tho monthly paymente, hilling g

A

Section 2.a., 3., 4 wrikl pact of 5.
notices, and a revolving line of credin, as folluws:

2. INTEREST

a. Anterost Kute
‘Tha: mn-r. st rate may change miantkly, Miteresat cme changes ms nccur an the fimt dey of any billing cyelo beginning

on. 23:q1-1884 ... — undt on the tirst day of every bl ag eycte the reafter, Billing cyelos shall begin on

the first day of ench wonth, ,;L

3 The Indox P
Lt rest eate changes will be hased on an interest rate indox which withee called the “Index.” The "“Index' ia the :
Primme Hate, the baxe rnie on carporate fogns at barge LS, meney contor ciannercinl ks an published in the ;.
Maoney Rates section of the Mudwest Bdinon of the Wall Steeet Journal on 2iescdpat day the Journal is published -
cach month, I inore than oue Prime flste in linted on that day, the Index it el fect for your Equity Loan wild be an P

average of the Prime Kutes listed,
1f the Incex coanes to bemade avaituble the Note Holdeor will olioose o new indox whiz o lmm-:l upon compnrabie

- infarmation. The Note Holdor will give me notice of its crholes,

2) Selting the Interest Rate .
The Note Holder simlb calevdate the per ancunn interes rate ioa any piven Iulhng eyeleo I)_», v ading two poraonlage
the Journal is published the previous manth. Howevar, tlie

points (29) 1o the Index us published on |h- Famg ddn
interest rate on this toan will never exeerd 382000 Levecem per annum.

3. PAYMLENTS

Mantkly payments of principat and interest shall bo due on thie first day of caoh mosth beginning the first of the mamhb
| foliowing the firat advance under thin Note, The monthly payment shinll be aulficient 1o repay in all the prinaipal el

weeruml interesi of iy Note i substantiolly copaal paviments by e Matuarity Dite ab Une interest eate effective for the
Libieg eyele immediniely prior to the payoent and munded up to the pext dollne Except for the st payment, IN NO
EVE Nl SHALL ANY PAYMENT BFE LESS THAN 3100, Advances ander this Note will inerease the payment and
propayagtts witl ruhu.c the payment upless offset by changea in the interest rate, The Interest rate on this Note may
oharge from time 1o titne, An inereaso in the interest raio will resaltinoan incroasod paymeat and o doercase in the interest
rate will resulUin a deceeaased paywrent anless ollse) by prepayments oy ndvanees, Prepayment in wholo or in part shall be
poermitted withow In-nnin av fee, hut prepayment siudl not exegse my subsequont tailare to pay principal or interest an i

boecomes ilue.

Hoevalving Line OF Credit - 2/89
Eqguity Luan Mortgoge Rider  (BFS&L)
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