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THIS MORTGAZLE ("Sccurity Instrument”) is given on Fehruary 12, 994 2"/

The MOrEngor is MARC G, BMITH and MARY T. NICOLAU, HUSBAND AND WIFE

(*Borrower”). Thig Securlty Instrument is glven to'

LIBERTY FEDERALSAVINGS BANK .
which is organlzed and existing under th2 lawsof  the United States of Amsrica » and whose addruas is

$700 N. LINCOLN AVEN"4 'CHICAGO, ILLINOIS 60639 ' .

| ' ("Lender”). Borrower owea Lender the principal sum of
THO HUNDRED EIGHTY BEVEN ‘HUVSAND TWO HUNDRED AND 00/100

Dollars (US. $  287,200.00 ). This dcbe s evidenced by Borrower's noto dated the samo daio as this Security
tnsirument ("Note”), which provides for monthly puyments. with the full debt, if not paid carlier, due and paysble on
Narch 1, 2024 , This Sccurity Instzoment secures (o Lender: (a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions akl mioitizations of the Nots; (b) the payment of all other sums, with
interest, sdvanced under paragraph 7 to protect tho security of this hocurity Instrument; and (c) the performancs of Burrower's
covenants and agroements under this Security Instrument and the Waw. For this purpose, Borrower doss hereby morigage,

grant and convey W Lender the following described propeny localed in
COOK County, lUinols:

LOT 94 IN WILLIAM ZELOSXY'S PARK RIDGE CRES?, BEING A SUIDIVISION OF THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 OF BECTION 25, TOWNSHIP 41 NORTH, R'WGE 12, RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, JERMANENT LNUZX NUMBER: ..
09-25-105-022-0009. L
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which has the address of 717 EAST AVENUE PARK RIDGE
[Sireat] {Clry)
Rlinois 600682726 ("Property Address”),
[Zip Code)
ILLINOIS - Single Family -~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | d‘mtg
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TOGETHER WATH all the improverments aow or hereafter erected on the propeny, ang alt casements, appuricnances,
and Fixwres now or hereatics o part of the properiy, ANl replacements and additions shisll also be covered by this Sechrity

instrurment. Alt of the foregoing is referred o in this Security Instrument us the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the esude hereby conveyed and has the right 1o
monguge, geant wed convey the Propery and that the Praperty iy unsncumbgerad, oxeept for encumbreances of record.
Horrower wanants and will defend generaily the title w0 the Propenty against a) claims und demunds, subject W wiy

ancasnbrances ol recond. . ‘
THIS SECURYTY INSTRUMENT combines unitarm covonunty for nutlonal use and nou-unitorm covenanis with
Henated varintions by junsdiction to conviitnte o uniform securily instrumedt cavering read property.

UNIFORM COVENANTS. Borrower an Londer covenant and agree as follows:

1. Puyment of Principnt and Interest; Prepnyment and Late Charges,  Borrower shall prompily pay when due the
prisicipral of and mirest on the debt evidenved by the Noto and nny prepiyment and late churges due turder the Noie,

2. Funds fur Taxes andd bnvuraney.  Subject to applicable ruw ar {0 i wiritien wisiver by Lender, Borrower shall pay
o Lendur on the day mombly piyments are duce ander e Note, until the Note is paid in full, o sons (“Funds™) for: (@) yearty
taxes snd assesedents which may attaln priorty over this Security Inarument as o lien on the Property; () yearly leaschold
payments o grounsrenls on the Propeny, il unr; (¢) yearly hazard or prapeety Insurance preitutas; {il) ifcmly flood
insutance premiums, Al any; (e) yearly mongage insuronce preminms, i any; and (5 wy sums payuble by Borrower 1o
Lender, in accordunccwich the provisions of paragraph 8, in fieu of the payment of mortgage tnsurance premiims, These
items are cilled "Escrow-Sems.” Lender sy, at any time, colect and hold Funis it sn amount not o exceed the muximum
amount o tender for a Tedeeaity selated mongnge oan may require for Borrower's Sscrow aceonnt under the federd Renl
Batate Scttlement Procedures AU of 1974 as amended from time 1o time, 12 US.C. §2601 ¢t seq. ("RESPA"), untess
another law Wt applies (o e $ats sets o lesser amount. 1 so, Lender may, ot any time, collect and hotd Punds in an
amount nol 10 exceed the fesser animt Lender may estimale the amoumt of Funds due o the basis of current dat and
reasonmable cstimiates of expenditures of Tare Escrow rems or atherwise in aceordunce with applicable Inw,

The Funds shall be held in an institetion whose deposits are insurcd by o federal agency, instrumentality, or eatity
(inctching Ferder, i Lender is such an dastitgtion)or in any Pederal Home Loan Bank. Lender shall upply the Funds 1o pay
the Fscrany Neins, Lender may wat charge Botewwer for f:nldlng and upplying the Funds, innuadly aralyzing the escrow
account, or verifying the Escrow Tiems, unless Lenrier pays Barrower interest on the Funds and applicable law permits
Lender 10 make such o charge. However, Lender may reguire Borrower o pay o one-time charge For an independert real
este Iax reporting service used by Leader in connection with s loan, unless applicable law provides otherwise. Unless an
ngreement is made or applicablo faw requires interest to bo-pairl, Lemder shali rot be required 1o pay Borrower any Interest
or carnings on the Funds. Borrower and Lender may tgree in vriting, however, thin interest shall he pald on the Funds.
Lender shall give fo Borrawer, without charge, o anms! accounidng of the Funds, showing ceedits and debiss 1o the Funds
ang) the purise for which cach debit 1o the Funds wis wade. The Fupdds are pledged as additiona! security lor all sums
seeured by this Securiy Instramont. '

It the Funds held by Lemder exceed the amounts permitied 10 Be niekd by applicable law, Lender sholl account to
Rurrawer for the excess Fandy in aceordinee with the requirenienss af apiplt able bw. {F the wnount of the Punds held by
Lender al any time is nat safliclent (o pay the Bscrow flems whien die, Lender ray.so notify Bomwer in writing, and, in
such vase Borrower shalk pay 1o Lender the mnoumt necessary to make np e doliviency. Borrower shiall inake up the
defiviency in ao more than wwelve monthly payments, a1 Leader's sole discretion. ‘ ‘

Upon payment it fuli of all sty seeured by this Security Instrument, Leader shall premiptly eefund 1 Bomower uny £
Funds held by Lender. I, under paragraph 21, Lender shafl seguire or sell the Propenty, Levaer, prior W the ucquisiden or - £2
sl of the Property, shalt apply any Funds held by Lender ut the time of acquisition or sale 15 a sredit against the sums vy
secured by this Security Instrument. o

3. Application af Payments.  Unless appheable Taw pravides otherwise, all paymenis recetved by Lender under %
paragraphs b and 2 shafl be applicd: lir, s any prepayrment charges due under the Nole; second, to wtananis payuble under hy
paragraph 2; third, 1 inerest due; fourth, o principal due; and lasy, w0 any late charges due under the Note, 0 bed

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions stuibutable o the'D
Property which niay attain priorily aver this Security Instrument, and leasehold payments or ground reats, if any. Borrower
shal) pay thesc obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shinll pay them on
lime directly to the person owed payment. Borrower shall prompily furpish to Lender all notlees of smounts w be paid
under this paragraph. I Boreower mukes these payments directly, Borrower shall promply furnish 1o Lender receipts
eviteneing the payments. '

Borrower shall promptly discharge uny fien which has priority over this Securily Instrainent unless Borvawer: (g) agrees
in writing © the payment of the wbligation secured by the lien in 0 manner weceptable to Lender; (b) contests in good fsith
the licn by, or defemls ngaivst enforcement of the ien in, logal proceedings which in e Lender's opinion aperaie (o
prevent the enforcement of the tien; or (¢) secures from the bolder of the lien an ugreenient satistaclory o Lender
suhordinating the tien (o this Security fnstroment. IF Leader determines that any part of the Property Is subject o 4 len
which may alin priotity over this Security tnstrument, Lender may give Borrower o uotice identifying the licn, Borrower
shall sabsfy the tietr or ke pne or wore of the actions set fords ubove within 10 duys of the giving of potice,

. Huzrd ar Property Insurance.  Borrower shall keep the impnwcmcms now existing or heresller ereeled vn the
Proiecty insured against {oss by Tire, hazards included within the lerm “extended coverage” and uny other hazards, jucluding
Mods or fooding, for which Lender requires insurance. This insurance shall be maintained In (he' nmounts’ and
' KFuorm 3016 990 (page 2 of 6 payesj
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for the perivds that Lender requires. The insurance sarrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, a1 Lender's uption, obtain coverage w protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shalt be acceptable to Lender and shal) include a standard mongage cluuse. Lender
shall have the right 1 hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of 1oss if not made promptly by Borower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o resloration or repair of
the Property damaged, if the restoration or repair is cconomically fensible and Lender’s security is not lesseacd. [f the
restoration or repair is not cconomically (easible or Lender's security would be lessened, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds W repair or restore
the Property os 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone e die oe of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 27 th= Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resuiting
from damage to the Propesty prior (o the acquisition shall pass to Lender w0 the extent of the sums sccured by this Security
Instrument immediately price to the acquisition,

6. Occupancy, Preselviilon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shall «ccopy, establish, and use the Propeny as Borrower's principal residence within sixty days
afier the execution of this Sccurity Imstrument and shall contirue 1o occupy the Property as Borrower's principal residence
for at leust one ycar after the date of sccupancy, unless Lender otherwise agrees in writing, which conscni shall nol be
unreasonably withheld, or unless extenvadr2 circumstances exist which are beyond Barrowes's control. Borrower shall not
destroy, damage or impair the Property, allov:iic Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or procesding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in Torfeiture of the Praperty ar otiesvise materindly impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a deyav's and reinsiate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thay, %:-Lender's good faith determination, precludes forfeiwre of the
Borrower's interest in the Property or other material impairricird of the lien cteated by this Security Instrument or Lender's
securily interest. Borrower shall also be in defaull if Borroveer, during the loan application process, gave maiciially false of
ineconrate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan eviienced by the Note, including, but not limited i +epresentations conceming Borrower's occupancy of the
Property us a principal residence, If this Security Instrumea is on acsaehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tille to the Property, the feasekioly and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [l Borrower fails to perform the covenamis and agrecments
contained in this Security Instrument, or there is a legal procceding that may sigraficandy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forieeus or 1o enforce laws or regulations),
then Lender may do and pay for whatever is neccssary 1o protect the value of i Frogerty and Lender’s rights in the
Property, Lender’s actions may include paying any sums secured by a licn which has prio ity over this Security Instrument,
appearing in court, paying reasonable atiomeys’ fees and cntering on the Property to make (epaiss. Although Lender may
* e take action under this paragraph 7, Lender does not have o do so.

‘:"_" o Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this

v et Sceurity Ingtrument. Unless Borrower and Lender agree o othes terms of payment, these amounts shay' tear interest rom

J‘?‘: the daie of disbursement at the Note raie and shall be paymble, with interest, upon nofice from ‘Lrader o Borrower

bef < "eaugsing payment,

. 8. Mortgage Insurance. I Lender required montgage insurance as a condition of making the loan ‘secared by this
= G%ccurily Instrument, Barrower shall pay the premiums required 1o maintain the morigage insurance in cffect. 11, for any

* reason, the morigage insurance coverage required by Lender lapses or ceases w be in cffect, Borrower shall pay the
"% premiums requircd 1o obain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an aliernate mortgage
insurer approved by Lender, §f substantially cquivalent monigage insurance coverage is not available, Borrawer shall pay to
Lender each month a sum equal to one-twelith of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed o ceased 1o be in effect. Lender will accept, use and retain these payments as u loss reserve in
lieu of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morngage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required (o mainain morigage insurance in
effect, or to provide a loss reserve, untit the requirement for morgage insurance ends in accordance with any writien
agreament between Borrower and Lender or applicable law.
9, Tuspection,  Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrawer notice af the time of or prior io an inspection specifying reasonable cause for the inspection,
10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1378L5 {9202) Form 3014 9/90 (page 3 of 6 pages)
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any condemnatin or other wiking of uny part of the Propery, or for convoyance In Heu of condemnation, nr heeehy
wsignett and ahadf be poidd (o Lender. ’

ﬁn the cvert of a okl taking of the Property, the proceeds shall bo nimlicd 10 the sums secarcd by this Secarity
Insingent, whether or ol then due, with any excess paid o Borrower, In the cvent of a partial tking of the Praperty in
which ihe Talr market vadue of the Properly imniediawely before the tking Is equal to or greaier thin the aimount of the sums
secured by this Security Instrument fnimedintely betore e tiking, untess Horrower anid Lender otherwise agree in wrhing,
the s secured by this Security natrument shull be cedueend by the amount of the proceeds maltiphied hi the fallowing
frnctinn: () the el ameunt of the sums seeured immedlaloly before the @king, divided by (b the fidr market value of the
Property namediaely belore the taking. Any balinge shull be puid 10 Bobower. In the event of 4 partis) inking af the
Prowrerty in which the fuir market vadue of the Propecty immedialely befre the taking Iv Yesy thun the amount af’ the stimy
secured mmiedintely hefore the Wking, unfess Borrower and Lender otherwise agree in weiting or unless applicoble law
atherwise provides, the proceeds shastt be applied to the s secured by this Securlty Instrument whether or not the eams
are den due, - o

I the Praperty is sbidotied by Borrawer, or If, nfter notive by Lender 10 Borrawer (hit the condemnor offern o muke
an award or settle s claim for damnges, Borrower full to respond 1o Lender within 30 days after the dute the rotice i glven,
Lender is muthorizes 1o collect ond apply the proceeds, s its option, cither to restomtion or repulr of the Praperty or th the
sums sccured by thy Security Instriment, whether o not thett dae, s '

Unfess Lender aned Ziorrower otlierwise agree in writing, nny application of proceeds 1o principal shatl not cxtem or
postpone the due date o2 he monthty payments referred to ilwmugraphs } and 2 or chunge the imaunt of such pryments.

11, Borsower Not Relelsed: Forbenrance By Lender Not o Walver,  Exietiion of the time for  puyment or
maehfication of atmortization o \be sums secuted by thiy Sccurilr tustruenent granted by Lender w diy sticeossor In inferest
of Borrawer shult not operate o e2ease the obility of the origtnal Basrower or Horrower's suceessors in interest. Lomder
shatl not be requred to conmence prowecdings agaimst any successor in inierest vr refuse 1o eatend timie {or payment or
otherwise modify amontization of the eums secured by this Scegrity Iastrument by reason of wny demand made by the
origing) Borsower or Burrower’s successors iristerest, Any forbearanco by Lender in exerclsing any right or remedy shall
not be s waiver of of preciude the exercise of way igh! or emedy.

12. Suceessors und Assigns Bound; Joint e Yeveral Liubliity; Co-slgners,  The cavenants and agreements of this
Secnmty fnstroment shall bind and beneflt e suceesseramd aaalgns of Lender and Borrower, sabject 10 the pravixons of
pansgriph 17, Borrower's covenants and agrecments st be joint amd severad. Any Borrower who co-signy this Sceurkty
Instrnment but does piot exectte e Note: (0) ix co-signbitg i Security Instnunent only o monigage, grust and cotivey thal
Barrower's interest i the Property under the werms of this Seairity fnsirinnens; (b) I8 not personally obligated fo pay the
sums seenred hy this Security lnstrument; it (¢) agrees that Leader and pay other Rorrower may agres W extend, mlity,
forbear or mike any scconunodations with regurd 1o the erm of this Security Instmment or the Note withmg that
Bureawer's comsent. ' R o ' C

I3, Lopn Chinrges, 1 the toan secured by thiv Stcurlty issteniencds sabject 10 4 law which sew maxtinm Joan

chargees, and that law 18 finally loterpreted so shit the interest or ather Yoan etarges collected or ta he collecied in pinectlon

with the loan exceed the permitted imits, then: (u) auy stich Joan chirge shalt b reduced! by the AmuiNnE tecessary to reduee
die churge 10 the permitied limit: and (b} any sums already collsciid from Barrawet which excedded permitted Hmils wilk be
relunded 1o Borrower. Lenrder may choose (o muke this refund by reducing the prinsiont owed under the Note or by making
a direct payment 1o Borrower. (f a refund reduces pringipal, the geduction will be tresiest as a partial prepayment without any
peépayaient charge under the Note. TR s '

14. Nntlces. Any nofice to Borrosier providéd for in his Sccurity Thstrument shad b tifven by delivering it or by
muiting @t by first chass mail unless g!icahlc Taw rexjuires ase of annthér method. The woticr-shull he direpted o the
Property Address or arty other address Borower desigrates by notice (o Lender, Any notice 10 Letder shull be given by

first closs mail 0 Lender's address siated kerein or any other wddress Lender designates by natice o -aeiznwer. Ay notice

provided for in this Secarity Instrament shafl be desined to have been given 1o Borrower or Lender wiier siven is provided
in this paragraph. , .

15, Governing Law; Severability, This Sccurity Instrument shall be goveried by federal law and Gt Taw of the
Jurisdiction in which the Property is Jocated. fn the event that any provision or clause of this Sccurity Instriment or the Note
conflicts with applicable law, such conflict shal} s alfect other provisions of this Scourity festrament or the Note which
catt be given effeet witheut the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are
teclured (o be severable.

16. Burrower's Copy,  Borrower shall be given on conformed copy of the Note and of thix Sceurity Instramer.

17. Tyansfer of the Property or o Benefictal Interest in Borrower.  If «il or any pant of the Property or any interest
in it i sold or tansterscd {or it o beneticial interest in Borrower is sold or transferred and Borrower is not o natural persen)
withont Lemler's prior written consent, Lender may, #€ its optien, require immedinte payment in ful} of sl sumy sccured by
this Security Instrimen. However, his option shall not bo exercised by Lender if exervise is prohibited by federal law ns of
the dite of this Security TRstrumert.

11 Lender exeroives this option, Lender shull give Borrower nolivo of acceleration. The notice shull provide a period of
nai fess than 30 days from the date the aotice is delivered or mailed within which Borrower must gy all sums socured by
this Security Instrument. If Borrower (nils W pay these suims prior to the expiration of this period, Lenider muy invoke any

remcdics permitled by this Security tnstrument withawt Turther notice or demand on Borrower,
18, Borrower's Right to Reinstate. I Borrower meots corain conditions, Borrower shall have the right to have

enforcement of this Security instrament discontinued at any time prior W the carlier of: () 5 days (or such other period as
- Furm 3014 980 (paye 4 of 6 pages)
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applicable law may specily for reinstatementy before safe of the Property pursuant to any power of safe contained in this
Security Instrument; ar (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Bamower: (a)
pays Lender all sums which shen would be due under this Security Instrument and the Note a8 if no acceleration had
occurred; (b) cures any default of any other covenanis ar agreements; (c) pays all expenses incuired in enforcing Whis
Security Instrument, including, bul net limied W, rcasonable attomeys’ fecs; and (d) takes such action as Lender may
reasonably require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Bomower's
obligation to pay the suims scoured by this Security Instrument shall continue unchanged. Upon reinstatement by Borower,
thiy Security nstrument and the obligations secured hereby shall remain fully effective as if no acceleration hiad occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior nolice to Borrower, A sale may result in 8 change in the entity
(known as the “"Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loa: Servicer unrelated to a sale of the Noie. If there is s change of the Loan Servicer,
Bosrower will be given written notlice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair any other information required by applicable law,

10, Hazardous Sabstances, Borrower shall riol couse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsianczs on or in the Property. Borrower shall not do, nor allow anyone else io do, anything affecting the
Property that is in vioiarion of any Environmental Law. The preceding two sentences shall not apply o the presence, use, of
storage on the Propesty of small quantitics of Hazardous Substances that are generally recognized 10 be appropriate w0
normal residential uses and @ muaetenance of the Property.

Borrower shall prumptly give ender writicn notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agenzy or privale pany involving the Property and any Hazardous Substance or Environmental
Law of ‘which Borrower has actual kpow'edge. If Borrower leamns, or is notified by any governmental or regulaiory
authority, that any femoval or othes remvdiation of any Hazardous Substance affecting the Propenly is necessary, Borrower
shall promptly Like al necessary remedial aciions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous-Sr':tances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cantgining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
focated that relate to health, safety or covironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farthier cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Parrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrun.er thut nat prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: Za' the default; (b) the action required to core the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifi=2. in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The
notice shall Turther Inform Borvower uf the right to reinstate after accekiztion and the right to assert in the
foreclosure proceeding the non-existence of & default or any other deferse of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender ut its option may require
immediate payment in full of all sums secured by this Security Instrument witiout further demand and may

raforeclose this Security Instrument by judicial proceeding. Lender shall be entitled to colect all expenses incurred in
' .‘.qmnmiu:%| he remedles provided in this paragraph 21, including, but not limited to, reasosabiz attorneys® fees and
£ costs of tifle evidence.
22, Relense, Upon payment of all sums sccured by this Securily Instrument, Lender shali rciwase this Sceurity
'+ Instrument without charge to Borrower. Borrower shall pay any recordation costs.
13. Walver of Homestead, Borrower waives all right of homesicad exemption in the Propenty.

L]
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24, Riders to this Secarity lanstrmment. 1 one or moro ridurs ure excewied by Borrowor and regonded ogodier with
this Sccurity Instmmeny, the covenums and ugreemeny of cach snch rider xhaff bo incorporated into wmd shal) amend und
supplement the covenants and agreements of this Seourity nsrament us i the rider(s) were u part of thix Security

ferstrument. 1Check applicable box(ex)t

X[ Abusmble Rate Riter ’ Contominium Rider {N’ 14 Funsily Rider

Ciowhed Fayment Rider ] Plnnned Unit Des clopment Rider l__j Biweckly Paymont Rider

Halloon Rider ’ Ras fmprovemoni Ricer rl Sccond Home Rider

Owher(x) fspecity]

HY SIGNIMG HELOW, Borrower uecepls and ugrees 1o the serms and covonants contuined in pages | through & of this
Securnity Instrument-aad i any rider(x} executed by Boreower and vecorded with it,

Winnesy: Witness:

e (St lﬂ{@%ﬂ A %W@‘L (Seu)
Korrowoer NARY ¥. NICOLAU

-Borsower

e, (i)

otrowy

ST et 1.1 ) SO USSR

Lwrimwor

STATE OF ILLINOIS, County ss; coox

L (loscan Q \_a.nk_'\

uo hereby certify thit MARC C, BMITH and MARY T. NICOLAU, HUQJBAML AND WIFE

, petsonally known w me w© be the same persozi s whose pume(s)

stbscribed 1o the Toregomg instrument, appearced before me this duy in person, snd scknowicdyed that  THEY signed

1]

and delivered the saitd instrument us THEIR frec und voluntary aci, for the usesapil irirpuses therein sl

forth.

-/ C
Ciiven under my hand and efficial seal, this ts)“) 1'( . dayof Réj / / C/(‘/

My Comimisston expires.
l | s Q !& -
- Notery Public

R A i a ey g
" OFFICIAL SEAL "
WARILN © LASK]
NOTARY PUR I STATE QF fLLINOIS
MY COMVISSION EXPIRES 0711794

(Addrens) AT .~
M AL A A

This instrument was prepured by

(Name)
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Loan Nu. 21-605960-4
ADJUSTABLE RATE RIDER

(Interest Rade Limis)

THIS AIMUSTABLE RATE RIDER iy mude this 1Z2¢eh day of Fabruary .
1 94, und is incorporated into and shall be deemed o amend dnd supplement the Marigage, Deed of Trust, or Dead 10 Secure

Pebt (the "Security Instrument™) of the saine dite given by the undersigned (the "Borrawer®) to secure Borrower's Adjustable Rac
Note 10 LIBERTY FEDERAL SAVINGS BANK (the "Lender) of the snme date (the “Note”) and covering the property

thexcribed 0 e Sconrity fnstrument and focated al
e S U AT

i i [ [

717 EAST AVENUE, PARK RIDGE, ILLINCIB 600682726
: : : : IPrapany Addroas) - -

Thetete containg provisions wlkewing for changes in the injerest rite overy 12 mos subjeci 10

tha = statedd in the Nole. 1 the interust mito Increuses, the Borrowor's ianthiy paymenia will

be higler I the interest rate decreases, the Borrower's snonthly payments will be lower.
ADDFFIONAL COVERNANTS. In sddition 1o thecavenuat and pgreoments mado i the'Security Tnstrument, Bamrower and
Lender further covenant and agees/a follows: C : C

A, INTEREST RATE AND MONPALY PAYMENT CHANGES : ‘ o oo
5.500 : %. Section 4 of the Note pravhiies for changes in-the interest

The Nuote provides for an inliin! inteeost 126 of

mie angd the monthly payments, ax follows: ’
"y, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates ' .
The interest rade b will pasy may change on the Frsuduy of - Marzah , 19 95 Jangd’
on thiat duy cvery  228h  month thereatior. Bach daeran which my interest rate coukl change = ealled o "Change Dite.” -

(B) The Index ‘
Beginning with the first Change Date, my Inerest e will be bused on an Index. The "Index™ s the weekly gverage yield on
United Suues Treasiny securiticy adjusied to 3 constant maturit: of 1 YRAR(S) ,ax made avaifable by the Federal Reserve

Board. Tho most recent index Figure availahie as of the date 4.1 days before ench Change Date is called the "Current Index.”
IF the Mdex s ho lunger availuble, the Note Holder will choos. # pew index which is based upon comparable informationbe
' S o . CI 1

The Note Halder will give me nmice of this choice.

() Catelation of Changes :

Belors each Chutige Dite, the Note Holder will caleulite my now inlereyt ato by adding ~ T™O AND 00/100 purcenta
poins { : 2.000 %) tor the Curront Index. The Note Holdey wall.then round the result of tils addition 1o the near

ono quarter of one pereentiage point (0.25%). Subject 1o the lhmbts siatodd. i Secties-4(D) below, this rounded amaount wil) be n
now Intores] rate unlit tho next Change Dato, ' : ‘

The Note Holder will then determine the amount of the monthiy payment that warast be suificlent 1o ropoy the unpaid priscipal
tafance of my toan §an expected 10 owe on the Change Date in fult on the maturity (dits at my new inlerest raie in subsanisily

equal puytents, The resalcof this calewlation will o the new amomit off my monthly payzaer.. :

(D) Limits on Interest Hute Changes
__The s of interest 1o reguired (o pay shull aever be increased or decreased on uny sogle Change Date hy more than

[ ane percentage point (1.0%) [%] two percenage paints (2.0%) [Check only vne box] from boeate of interest T liave heen
paying for the preceding 12 munths. My intcrest mic also shall never be greater than 9.5300 %, or lcss
thun 5.500 %. _ AR

() Effective Dute of Chauges L

My new inerest rate will become cifeclive o eich Chnnge Date. [ will pay the amount of iy ‘newl monthly payment
beginning an the first monthly payment diste after the Change Date enul the wmount of my manthiy payment Cirages again,

{F) Notice of Changes
The Note Holder will mail or deliver w0 me u notice of any changes in the amount of iy monthly payment before the cffective

duie of any change. The nolice will Include informution reduired by lnw ta he given me and also the tle and telephone number of
a person who will answer any question 1 may have regarhing the notice.”

3. CHRARGES; LEENS
Uniform Covenant 9 of the Security tstrament is amended 16 read as Tollows:

3. Charges: Liens. Borrawer shall pay all fuxes, assessmienls, snd other charges, fines and impositioas wiribuiable 1o the Property
which may attain a priority vver this Secority Jstrument, and leaschold payments or ground renty, if any, in the manner provided
wnder paragraph 2 hereot or, i mot paid v such manner, by Borrower making payment, whicr due, directty to the payee thereof,
Burrower siall puomptly fuenists to Lender a)) notices of smounts due under this puragraph, und in the event Borrower shall make
payment directly, Borrower shiall gwowmptly furnish 1o Lemnder receipts evidencing such puymeits. Berrower sholl prompily
dischange any lien which has priaeity over this Security Instrument; provided, thut Borrower shalt ot be requircd 10 discharge any
such licn so [ung as Borrower: (o) shall agree in writing to the paymient of the obligation secured by such lien in n manner
acceptable w Eender: (b) stud i good faith contest such lien by, or defend against enforcenient af such lien in, Jegal proceedings
which i the opinion of Lender aperate 1o prevent the enforcement of the fien ar forteitire of the Property or apy part thereol; or
(«) shall secure from the botder of such len an agreement in w fonm sitistiiory w Lender subordinating such lien o the Security
Instriinent.

It Lender dctermmes that all or any pan of the Property s subject o o tien which may atlnin a priorily over this Security
Instrument, Letder stial? send Borrower notice identifying such lien. Borrower shall aatisfy such Hes or ke one or maore of the

actions set forth shave within wen duys ol the giving of notice.
ADJUSTABLE RATE RIDER - Mand A2 and A-3 -4 Family
TFER TH4350 1 (U0l
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C. NOTICE
Unifortn Covenant 14 of the Security Insgrument is amended 10 read as follows:

14. Wuotice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed o Borrower mt
the Property Address or at such other address as Borrower may designale by notice 10 Lender as provided hercin, and (b) any
notice 10 Lender shall be given by first class mail 0 Lender's address siated herein or to such other address as Lender may
designaic by noticc 10 Borrrower as pravided herein. Any nolice provided for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated hescin.

D. UNIFORM SECURITY INSTRUMENT; GOVERNMING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

i5. Uniform Security Instrument; Governing Law; Severability. This form of Sccurity Instument combines uniform
covepants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property(is locatcd. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Ipstrument or the Note which can be given elfect
without the conflicting r.ovigion, and o this cnd the provisions of this Security Instrument and the Nole are declared to be

severable.

E. TRANSFER OF THE P{OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secviity instrument is amended to read as follows:

17. Transfer of the Property or g Zcneficial Interest in Borrower, If all or any part of the Property or an interest therein is sold
or transferred (or if a beneficial intezest i« bymwer is sold or ransferred and Borrower is not a najural person) without Lender's
prior wrilten consent, Lender may, at Lencer’s option, declare all the sums secured by this Security Instrument @ be immediately
due and payable. However, this option shall no” oc exercised by Lender if exercise is prohibited by Federal law as of the date of

this Security Insirument.

If Lender exercises such option to accelerale, Lende: siull mail Borrower nolice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less 120 30 days from the date the natice is mailed within which Borrower may
pay the sums declared due. If Borrower fails o pay such tums prior to the expiration of such period, Lender may, without further
nolice or demand on Borrower, invoke any remedics permiied by paragraph 18 hereof. Notwithstanding a sale or wansfer,
-5 Borrower will continue to be obligatcd under the Note and this Secpmity Insgument uniess Lender has released Borrower in wriling.

94190122

"t

4R. LOAN CHARGES

TwIf the toun secured by the Sccurity Instrument is subject to a law which sets maximum loan charges, and that law is finally

- interpreted so that the interest or other loan charges collecied or to e colleliza in connection with the joan exceed permitted limits,

f‘\hen: (1) any such loan charge shall be reduced by the amount ne-essary w 7etuce the charge o the permitted limit; and (2) eny

'.:,Esums already collected from Borrower which exceeded permitied lisnits will be refesaacd to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or making a direct pay went t Borrower. I a refund reduces principal,

the reduction will be treated as a partial propayment under the Noite.
IN WITNESS WHEREOF, Borrower has executed this Mjuw%rdu
.
,‘ ’—V“—‘

-~

{Scal)

-Borrowes

MMZ‘W___E<W)
MARY 7. WICOLAU “Herrower

(Scal)

-Borrower

[ Sign Originui Onlyf
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