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| MORTGAGE 75
TS MORTOAQ! {Security Instrument”) is glven on PEBRUART 247H , 1934 .:)d».'

The motgager is  RAMAN K, PATEL AND ANJANR R, PATEL, HUSBAND AND WIFE

: {"Burrower”), This Secucity Instrument is given i
TCE BANK ILLINOLS fab : '

which is orpunizes and existing under the wive of U.8. of A, « Bnd whase address iy
R5S IPPERFIELD ROAD, LOMBARD, 1L 60148

("Londer"), Borrower owes Lander the principal wum of
TWO HUNDRED THREE THOUSAMD AND WG/140 ' o '
Podlars (U3, 8 403,000.G0 > This debl s avidenced by Bomower's notw dated the samz dawe ay this Scourity
Jistruizant (“Now™, which provides for monthly paymont —vith the full deby, if not paid carier, dus and payable on

MARGH 14T, 4044 . ‘This Security Tnstru.vsit secures 10 Lomder: (2) the ropaymont of the tobt avidenced
by the Note, with inserest, ami ali renowaly, exwnslons and mixiiioations of tho Nots; (h) the paymont of all ather sy, with
interest, mivasiced ander pargoaph 7 1 protect the securty of this Sewurity Instritont; and (c) the peefonmanee of Dormwer's
cavenants amd agrecments under this Socurity Instrament und the Niite: Far this purpose, Borrower does hereby mongage,

grant ond convoy W Lender the following described property located in iy
: . QooK ™~ . Cowniy, Wlinois: - &9
LOT L1 IN PLEASANT PLAINES UNIT NUMBER 2, A SUBDIVISION OF PART OF THE ;

EAST 44 ACRES OF THE NORTH 124 ACRES OF THE NORTH WEST 1/4 OF SECTION o
29, TOWMSHI® 42 NORTH, RANGE 12 EAST 'OF THE THIRD PRINCIPAL MERIDIAN, | o
IN COGK COUNTY, ILLINOYS, j I8! TN 7hed ww :
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which has the addeess of 3281 PLEASANT RUN o . NORTHBROOK .
. _ {Stypet} | . . ICityl
Miinois - 60062 ("Property Address”);
{Zip Code} o
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foe the perids il Lender requires, The invurance citrior pmvk#inﬁ the insarance shall be chosen by Borrower subject
Lender's approval which shall not be unreasonubly withhield, If Borrower falls o malniin covernge deseribed ibove,
Lender tnay, &t Lender's option, obtain voverage to pretect Lender's tighis In the Propenty In sccordance wilh paragraph 7.

Al tasiennce policles amd renewnls shalt he ncceptable to Lender and shall Include s siwndord mortguge clanse, Lender
shatl trsve thie right w0 hold the policies and reaewals, I Lender reqiddees, Boreower shal) promplly give 1o Lender all receipts
of pih premiums and rencwal notlces. I the event of fony, Rordower shall give prompt notice 10 the insucnce carrer and
Lencer. Lender miay make proet of loss if nol made promptly by Borrower. : ‘

Unless Lender and Botrower ptherwise agree in writing, insurance proceeds shall be applied to seslorution or repair of
the Property damaged, if the restoratlon or repair 18 cconpmically feasible and Lender's security is not lessened. I the
restortion or repair is not cconomically feastble or Letuer's security woulld be fessened, the insirance prixceeds shall be
spphicd 1o the sums secured by this Securiy Instrumeny, whether or not then due, with any excess pald to Boreowor, 1i
Burmnwer ahandons the Property, or docs not answer whthin' 30 days w novice from Lender that the inviratice cusrier hs
offered 1o settle a claim, then Lender miay collect the Insurance procoeds. Lender may use the proceeds 1o repalr of resuore
the Propeny or 1o pay sums sceured by this Securily Instrument, whether or not then due. The 30-day perind will begin
whett the nolice Soaven,

Unfess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shult tiat extend or
postpene the due aaiz-of the monthly payments referred to In parigraphs 1 and 2 or change the amount of the payments. If
utwter paragraph 2110 Property Is acyuired by Lender, Rorrower's right 1o any insurance pulicics and proceeds resulting
feotts chgnage to the PYperty prioe W the acquisition shall pass w Lender w the extent of the sums secured by this Security
fistnumant mmediately pose o the scquisition,

6. Occupancy, Preservaticn, Malotenunce and Protection of the Property; Borrower's Loan Appilcation;
Lewseholds, Borrawer shall Gerpey, establish, and uso the Property us Borower's principal residence within sixly days
alfter the exeoution of s Security Testenment and shall continue 10 occupy the Property as Borrower's principal residence
for at lenst one year aftee the de ofancipmcy, ualess Londer otherwive agrees in weiting, which consent shull not he
uhrcasonably withhield, or usdess extenaatns-ircumsunces exmt which wee beyoml Burrower'y conyrol. Borrower shadl not
devtroy, damuge o impair the Praperty, aliow Lie Property to deterlorate, or commit witste ot the Propenty. Borrower shall
be in default if any Toriciture wction o procesding, whether civll or celminal, I8 hegun that in Leecder's good Tl Judgment
emd result in forfepure of the Property or Gincrwise maerially Jinpair the flen crouted by this Security Instnmment or
Lender security interest, Borrower may care such adzinuli and relnstate, a8 provided in paragraph 15, by causing the setion
o procecding to be dismissed with o ruting that, ‘e Sendor's good falth determination, preciudes Jorfeiture of the
Rareower's inlesest in the Property or other iaterial impodement of the len creatod by this Security tnstrument or Lendor's
security terest. Borrower shall also be in default it Borrawes, Curlng ihio loan application process, gave maieeially fulse or
Inaccueate iformation o statements w0 Lender (or fafled to peevide Lendor with any material information) in connection
with the loan evidenced by the Note, including, but not Hmited t, rogresentatlons conceming Borrower's aceupancy of the
Property as a peincipa) residence, I7 this Security Instrument is on i leascontd, Borrower shall comply with all the provisions
of the fease. It Barrower acquires fee thl 1o the Property, the leaserosd-and the feo title shall not merge unkess Lerider
agrees W the merger i weiting,

7. Protection of Lender's Rights In the Property,  {f Borrewer (i fo gorform the covenants and agreements
contmned in Whis Seeurity fnstrument, or there Is & legal proceeding’ that may Zqviflcandy affect Lemier's rights in the
Property (such as a proveeding in bankrapley, probate, for cumlemnation or furisitae or & enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the voalue of the Twoperty and Lender's righis in the
Property. Lender's actions may include paying any sums secured by a fien which has prioricy, over this Secnrity Instrument,
gppearing in courl, paying reasoiiable attomeys’ fees and eplering on the Property to mass repeirs, Afthough Lender may
ke action under this paragraph 7, Lender does not have to do so, ‘

Any amounty dishursed by Lender under this paragraph 7 shall hecome additional debt of Baeewer secured by his
Securiy Insteument. Unless Burrower acd Lender agreo o pihcr eemy of payment, these amounis esil bear (merest from
the date of disbursement at e Note e and shitd] bo poyable, with interest, upon notice from Tender o Borrower
requesling paymenl.

8. Mortgage Insurance, 1 Leder required mortgage insurance as o condition of muking the loas secured by this
Security Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect, 1f, for any
teason, the morigage insurance coversge required by Lender lapses or ceases o be in ¢ffoct, Borrower shuli pay the
premivis required o obin coverage substantially cquivalent to the mortgage insursnce proviously in effect, ab i cost
substantisily equivalent o the cost io Borrower of the moniguge insurasice previously in effect, from an aliernale motigage
insurer approved by Lender, T subsuantinlly equivalent morfgage insunince caverago is aot avalluble, Borrower shall jay 1o
Lender cuch monidy a suim equal o onc-twelfih of the yearly moriguge insurance (gmmlum being paid by Borcower when the
insurnnce coverage lapsed ar ceasedd to be In offect, Lender will oceept, use ond retuin these payments 85 1 Joss veserve in
tiew of mortgage insursnce, Luss reserve payments may no longer be sequired, at the aption of Lender, 5§ mongige
msuranee coverage (in the amount and for the perid thot Lendor requlres) providod by an insuret approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required Lo maintain mortgage insurmpce in
effect, or to provide a loss reserve, until the requirement for mongege insurance ends in accordance with any wrilten
agreeme beaween Borrowes and Lender or applicable law., ‘

9, imspection.  Lender or its agent may make reavonable entrics upon and inspections of the Property, Lender sball
give Borrower notice at the time of or prior @ an inspection specifying reasonable causc for the ingpection.

10, Cundemnation, . The proceeds of any award or claim for damsges, direct or cansequential, {in connection with
Form 34 990 (page 1 of 6 poges)

Genal Lakes Businass Forms, nc.
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applicable law may specily for reinsiatement) before sule of the Property pursuant 1o any power f salo contained in this
Security lnstrument; or (h) entry of a judgnient enforcing this Securily Instrument. Those conditions wre thul Borrower: (a)
payy Lender oll wams which then would be duo unders thiy Security Instrument and the Nots as if no seeslemtion
pecarred; (h) cures any defanlt of any ather covenanls or agreements: (C) pays olf oxpenses incurred i oifarcing this
Security Instrument, including, but not limited o, reasonable altorneyy’ foes; and (d) takea such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borower's
obligation to pay the sums secured by this Security Instrument shall continye unchanged. Upon reinstatement by Borrower,
this Securlty Instrainent and, Jigutivos sccured hereby shall semain fully effective as if no aceeleration had occurred.
However, this right 1o reins Ui case of acccleration under paragraph 17,

19, Sale of Note; Chunge of WAiganiests . Jhe Noie or a panial inierest in the Noto {togothier with this Security
Instrument) may be sold ong ur gion prior notico to Rorrower. A alo may reauli in & chango in the entity
(known as the "Loan Servi o)detrmenthly paymonts due under the Note and this Security Instrument. There also
may be one or mure changes of the Servicer unrelatod 10 4 sale of the Nate. If there is & change ol the Loan Servicor,
Rorrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nw=e and address of the new Loan Servicer and the address 10 which payments shoufd be made. The notice
will also contelaary other infonination required by applicable law. :

20, Huzrdow: Substances. Horrower shall not cause or permit tho presence, uso, disposal, storage, or release of any
Huzardous Subsunces on or in the Property. Borrower shall not do, nor allow anyons else o do, wnything affecting the
Property that is iy viekitiva of uny Environmental Law, The preceding two sentences shulk not wpply to the presence, use, or
slorsge on the Property of small quantities of Hizardous Substances tha aee goncsully recogrized i ho apperoprinio to
nonmal residential uses and wmnintenance of the Property,

Horrower shall prompily give Lender writters natice of any investigation, clpim, demand, liwsult or other scton by any
governmental or regulitory ageacy or-orivale party Involving the Property and any Hazardous Subsiance or Bnvironmental
Law of which Borrower has sctust beswledge, 1f Borrower feams, or is noiified by any guvernmenta) or regulatory
authurity, tat iy removal or othee reriedipton of any Husardous Subsance affecling the Propory is necessry, Burrower
shall prompily ke all necessary remedial detions in sccordance with Environmental Law,

A used in this paragraph 20, " Hazandous Subsiances” aro those substunces defincd as loxic vr hazurdoys aubsiances by
Environmentst Law ard the following substances: gasoline, kerosene, ather fammable or oxic pewroleurn products, wxic
pesticides and herbicides, volatile solvents, materiu containing usbesios of formakiehyde, and radioactive owicrials., As
ased in this parageaph 20, "Environment! tuw” means fdorat laws and laws of tho jucisdiction where the Property s
located that relates (o health, safety or environmentad protedtion,

NON-UNIFORM COVENANTS. Borrower and Lendei Fanhor covenunt and agree ax fullows:

21, Acceleration; Remedies, Lender shall glve notlce-ie florrower prior to acceleration following Borrower's
breach of any covennnt or agreement in ihis Security Instruizers (but net prior to accelerution under paragraph t7
unless applicable law provides otherwise), The notice siull specifs? /) the default; (b) the action required to cure the
default; (c) & date, not fesy than 30 days from the date the notlce i siven to Borrow i, by which the default must be

r "'i
cured; und (d) that failure to cure the default on or before the date speeiiied in the notice rany result I acceleration ‘*v '-3-
of the sums secured by this Security inatrument, fareclosure by judicla) proceeding wud sale of the Property. The .

- ,
Lw\ e

14
fa v

nutice shall further inform Borrower of the right to reinstate after sezetaation and the right to ussert in the 5o

forechwure proceeding the non
forecksure. If the defuull v mat cured on or before the dute specified in the noties -Lender at ity option may require,

immediate payment In full of ull sums secured by this Security Instrument withrat further demund und may,
‘forectose this Security Inatrument by judicial proceeding. Lender xhall be enthled b rollect all expenses Incurred in -
pursuing the remedies proviled in thin parsgraph 21, incleding, but not limited (o, rexsonable attorneys’ fecs wnd
costs of title evidence,

22. Release, Upon payment of all sums secured by this Sccurily Instrument, Lender sheli relcsso this Security

Irstrumen without charge W Borrower, Borrower shall pay any recordalion cosis,
23, Waiver of Homestead. Borrower waives all right of homestead excanpiion in the Property.

ITEM 1870L8 (9202} ' . Form Y14 9/90 (page Sof 6 puga))

Gronl Lakos Busioass Ferma, ine B
To Urder Cob. 1-500-030-8381 UIFAX 848-7H. 1134

-existence of & default or any other defunse of Borrower to acceleration and; ~
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THIS ADJUSTABLE RATE RIDER in madc thix 24TH  dayof TFEBRUARY ‘ 19 94 ,andis
incorporatcsd ot and shall be decaned 10 wmend and supplement the Mongage, Deed of Trust or Sceurity Deed (the
*Sucurity Instrument” ) of the same date given by the undersigned (the "Borrower”) o secure Barrawer's Adijustable

Rate Now (the "Note”) 1y TCF 8ANK ILLINOIS fab,
(the "Leader”) of the same deie aid covering the property described in

the Scecurity lnstrwinent and localed i
3781 PLEASANT RUN, NORTHBRCOK, IL 60062

|Propony Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMIT® THE AMOUNT THE BORROWER'S
INTEREBT RATE CAN CHANGE AT ANY ONE TIME AND THE MARIMUM RATE THE BOR-

AOWER MUSBT PAY,

ADDITIONAL COVENANTS, n addition to tho covenants drid ugreemotts made In the Security Insiriment, Borcower
and Lender furthze covenmt wind ugree as follows:
A, INTEREST XAVE AND MONTHLY PAYMENT CHANGESN
The Nowe provides fecen initial interest rate of 4. 5000 %, The Note provides for changes in the interest satc and the
monthly payments, axo lows:

4, INTEREST RATE AITQY MONTHLY PAYMENT CHANGES
(A) Change Datey
The interest rate 1 will pay niay clange on the firse day of MARCH L1999 and on that day
every {2th month thercaller. Euca date on which my interest rate could change is called a "Change Date,”
(it} The Index
Beginning with the first Change Date) nty interest rale will be based on an Index. The "Index” is the weekly aversge
yiel! on United States Treasury securitics adjustd o a constant maturity of 1 year, as made available by the Federal
Reserve Hoard, The most recent Index (igureavaiiuble as of the date 45 days before each Change Dase is called the
“Current Indfex.”
{f the Index is fo Jonger available, the Note Holde! »4ill chouse n new index which is based upon compunable
infonnation, The Nowe Holder wall give me notice ofaris choice,
(C} Cakulation of Changes Q.
Belore cach Change Date, the Note Holder will calculale-my-iew inlerest rate by adding TWO AND THREE FOURTHS ‘@
perceniage poinis ( 2.7500 %) wths Turrent Index. The Note Holder will then round 1he
result ol this addition o the nearest one-cighth of one percertage veint (0.125%). Subject t the lmits stited in Soction
4(1) beluw, this rounded amount will be my new interes) rute ustl Gie 2ozt Change Dute. E

The Note Hotder will then deerming the amount of ths monthly payaeot thal would be sufficient (o repay tho had -
unpaid principal that I am expected o owe ai the Change Date in full or-Uic maturity dite at my new interest rale in o g
substantiaily equal payments. The result of this calculation will be the new anioun; of my sonthly payment. ;

(D) Limiis on lnterest Rate Changes

The nerest epte 1 am required 10 pay ot the first Change Dite will tot be greator win 6.5000 % or less than

273040 %, Thercafter, my interest rate will never bo increased or decreased <« any single Change Daie by mure
than 1w percentage points (2.0%) from the rate of interest { Bave beep paying for the procesing wwelve momhs, My
intcrest rate will never be greater than 10.5000 %.

() Effective Dute of Changes

My new iierest rale will becomie effeciive on cach Cliange Date, 1 will pay the amount of mv.ierc mamnthly payment
beginning on the first monthly payment date afiee the Change Date until the amount of my monthly poyiient chunges
agrin,

(F) Notice of Changes

The Note Holder will defiver ar mait t0 mie o natice of any changes in iy inierest rate and the amount of-my monthly
payment belore the effective shite of any change. The notice wilt include information required by law to be given me and
sk the title and wlephono number of a person who will answer any question 1 ity have regasding the natice.

1. FRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforn: Covenant 17 of the Secunity Instrument is umended to read as folfows:

Teansfer of the Property or a Beneficiad Interest In Borrower, 11 all or sny pant of the Property oy sy interest in it is
sold or tansferred (or if a heneficial interest in Borrower is sold gr pransferred and Borrower is not a nuwurl person)
withow Lender's prior writien conscnt, Lender may, at its oplion, require immediate payment in full oFatl Sums sccured
by this Sccurity Instrument. However, this option shall no be exercised by Lender if exercise is prohibitec hy federal law
as of the dale of his Sccurity Instnanent. Lender afso shall not exercise thes option if: (0) Borsuwer causcs to be
submitied to Lender infoemation reqguired by Lender to evalonte the intendra) tranaferee as if a new loan were being made
to the wansterce: and (1) Lender reasonnbly determines thi Lender's security widl not be impaired by the loan
assumption and thit the risk of o breach of any cavenant or sgreement in this Security Instrumont is accepiable w

Laender.

ir
vpo—

' S21855883

' Q "By initialing, the Barrower(s) acknuwledge(s) thal this page is pugs } of 2
"éﬁb\&WJW - s of the Muhistaie Adjusiabic Rae Rider.” '

MECD2082-09/0%
MULTIBSTATE ADJUBTABLE RATE RIDER - ARM 8+2 +3ingis Family » Pannie Mas/Freddis Mac Unifcrm Instrument Form 3111 3/85
Furm 2004L1 (Gni2) Page i ol 2
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