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ASSIGNMENT OF RENTS

THIS ASSIGNMFAT OF RENTS IS DATED FEBRUARY 22, 1994, hetween Edward A, Glordano, Denise M.
Glordeno and Uonetd G. Koehler, whose address Is c/o 7714 W. North Ave., Frankfort,, IL 80423 {(referred o
below as "Grantor”); =nd Heritagoe Bank, whoae address (s 12015 South Westsrn Avenue, Blue island, IL 60406
{referred 1o below sy .~ nder”).

ASSIGNMENT. For vaiu2 iy considerstion, Grantor assigns and conveys to Lender all of Grantar's right, title,
and Interest in and to the Ruris from the following deacribed Property located in Will County, State of illinols:

LOT 4 IN BLOCK 1 i YDUNG'S ADDITION TO BLUE ISLAND, BEING A SUBDIVISION OF THE EAST
HALF OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDUWN, 1*: COOK COUNTY, ILLINOIS.

The Heal Property or lis address is com-imunly known as 12718 So. Western Av,, Blue [sland, il. 80406. The Rea
Propatty i identfication mumber is 84-38-208-000.
DEFINITIONS. The lollowing worde shail have the follow/ag ' nealings whan used in this Assignment. Terme nol othorwise delined In this Asalgnment
shal have the maaninga buted 10 such erme in the Udum Commelcial Cade. Al references to dollar amaunts shall mean amounts in lawiul
money of the Uniled Stales of Amesica.

Asalgnment. The word "Assignment” mwans this Assign nant ol Reila bhatween Grantor and Lander, and includes without Wmiation aé
aasigniments and sacurity inlerest provisione relating lo the Rents.

Evamt 0_1 Detaull. The worde "Everdt ol Delaui® mean and incide any ol the Events of Detault sel forth below In the section tited "Events of
Delauit, .().313)1,;").’
Grandor. The word “Orantor” means Edwerd A. Giordano, Denise M. Clurjano and Donald Q. Koshier, i
indebtatiness. The word “indebledness™ meana all principal and inerss’ p-sable under the Nole and any amounts sxpended or advanced by
Lender 1o discharge obiigutiona of Grantor or sxpensea incurred by Lended © r.a%ice abligatons of Grantor under thia Assignment, logether wilh
inlerest on such s&inounts as provided in this Assignment. In addilion lo tha o1, the word “Indebledness” includes all obiigations, debis and
Nabitities. pius inievest theracn, of Grantor o Lender, of any one of moie of Ihur, B well as All clalime by Lender againat Grantor, of any one or
mote of them, whether now existing or heroafier arising, whether related of unilawd 10 the purpose of tha Nole, whelhar voluntary or otharwiee,
whether due or nol due, sbeciute ar contingen!, dauikdeed o urliquideied and whetter Ciantor may be dable individually or jointly with others,
whether o a8 guarentor or olherwise, and whether recovery upon such Indetedne.,s may be or horeafier may bacome banred by any
statute ol , anct whmther such Indebledness may be or horealier may become iy wise unontorcoable.

Londer. The word "Lander” masna Hertage Bank, its succesaots and assigns.
Note. Tha word “Nole® maans the promissory nole or credit agreement daled February 22, 1484/1n the orlglnal principal amount of
$170,000.00 om Granior 1o Lender, logeiher with all ronewals of, extensions of, madificatk na of, refinancings ol, conaclidations of, snd
substitutions for the promisscry nole or agreemant. The interaat rate oo the Note is 8 300%.
Property. Tha word "Propaity meana 1ho real proparty, and ail improvemants thereon. dosciibed abovy in the “Assigniment” section.
Real Property. The words “Real Property” maan the property, Interests anc rights deocribed above in the " 3rops ity Definttlan” section.
Reluted Documents. Tha words "Related Documeonis” mean and inciude without limitation all promissor, r.ige, credit agiesments, loan
agroements, gliarsnties ~.unty agieemants, mongeges, daods al trust, and all other instruments, agieamams 7Nt gocuments, whether now of
hevaafisr existing, axecuied in connection with the indebiednesa.
Rents. The word “Rents” moans all rents, revenues, Income, issues, and proftis from tha Property, whether dua i.ow o later, Including without
imitation alt Ronie from at iestes desecribed on any exhibit atached 1o this Assignment.
THIS ASSIGNMENT 18 GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS QIVEN AND ACCEPTED ON
THE FOLLOWING TERAMY: :
PAYMENT ANO PERFORMANCE. Excep! as otherwise provided In this Assignment, Granlor shall pay 1o Londer all amolnts socurad by this
Antignmunil aa thay becorne dus, and rhall strictly perform alt of Granlor's obligations under this Assignmant. Uniless and unti Lender axerciaes its right
to colect the Rents as proviced below and 8o long as there is no dafault under this Assignment, Grantor may remaln in poysassion and control of and
oparate and manage the Property and collezl the Rents, provided that the graniing of the right to coliect the Renta shall not oonstitute Lender's consent
10 the use of cash collateral in & bankrupicy proceeding.
GRANTOR'S REPHESENTATIONS AND WAARANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Granior represents and
warrants w0 Lendaee that
Ownership. Gianior ks eniitied 1© raceive the Rentg free and clear of all righis. loans, kens, ancumbsances, and clains excep! as diasclosed 1o and
acoepied by Lender in writing.
Right 10 Assign. Granior haa iha full right, power, and suthodty to enter Into this Assignmeani and o assigh and convey the Rents lo Lender.
No Prior Assignment. Granior haa nat praviously assigned or conveyod the Rents to any ciher person by any instrument now in force.
Mo Purther Transfer. Grantor will nol sell, assign, encumber, or otherwiss diepose of any of Grantor's righta in the Rents except as peovided in
this Agraamont.
LENDAIR'S RIGHT TO OOLLECT RENTS. Lender shat have the right al any tme, and aven though no default shall have ocourmed unddr this
Assignment. 1o collect and receive the Rants. For this purposs, Lender is hereby given and granted the following rights, powors and authority:
Notlos lo Tenants. Lenss, may send notices 1o any and s tenants of the Property advising them of 1his Assignmant and directing all Rents 1o be
paid directly 1o Lander or Lender's agent.
Enter the Property. Lender may anter upon and lake passession of the Property, demand, collect and receive from tha tenants or rrn%:: any other

" parsaone lable therefor, all of Iho Rents; institute and carry on alf logal procoedings nacessary for the protection of the Property, i
oceedings a8 may bo necesaary 10 recover possassion of the Property; collect the Rents and remave any lenant ot ienants ot ol
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the matier set forth in thia Assignment. No alteration of or amendmant lo this Assignment shall be effective uniees given in writing and signed by
tha party o parties sought 1o be charged or bound by tha alteration or amendment.

Appiloable Law. Thie Assignment has been deliversd 10 Lendaer and accepted by Lender in the Siate of lilinols, Thia Assignment shall be
govemed by and conatrued In sccordence with the laws of the State of lllincls.

Multiple Parties. Al obligations of Granior under this Assigamant shal ba joint and several, and all relerences 10 Grantor shall mean each and
every Granior. This means that sach of the persona oining below is rasponaible lor all obilgations in this Assignment.

No Moedification. Grantor shell no! anter Inio any sgrsement with the holder of any mortgage, deed of trust, or other security agreement which
has piicrity over this Assignment by which that agreemeant la modilied, amended, extendad, of ronewed without the prior wrinan consant of
tnndor. Grantor shall neither request nor accept any future advances under any such secuilty sgreemont without the prior wiilan consent of

ender.

Saverability. H a count of competent juilsdiction finds any provision of this Aasligaiment 1o bo Invalid or uneniorceablo as o any person of
circumstance, such Inding shall nol renar thal provision Invalid or unenlorceabla as 10 any other pefuons or circumetances. If oasible, any such
oflending provision shalil be deemed 10 be modified 1o ba within the limits of enforceahility or vaildity. however, if 1he offanding provision cannot be
80 modified, i shall be stricken and Wil cthar provisions of this Assignment in all other fespects shall remain valid and eniorceable.

Sucosssors and Subject to the kmitationa stated In this Assignment on transfer of Grantor's intocest, this Assignmen! shalt be binding
upon and Inura 1o the benefit of the parties, thelr successors and assigng, It ownership of the Property bacomes vested in a person other than
Granial, Lender, without notice 10 Granior, may deal with Granior's successors with reference to this Assignment and the indebledness by way of
lorbaarance o7 exension without releasing Grentor rom the cbilgations of this Aasignmeni or iability under the indebtedness.

Tims |2 of the Essence. Tima is of the sssence In the perormance ol this Assignment.
Walver of Homes?sad Exemption. Granior hereby releasea and waives all rights and benelits of the homestoad exempticn lawa of the State of
INinois a3 to all Ir ek 'sdnoes secured by this Ansignment.
Walvers and Conser’s. Lender shall nol be deemed o have waivad any rights undar this Assignment {of undor the Related Documenis) uniess
ouch wakvir 1 In winz-and signed by Lender. No delay or omisalon on tha part of Landor In oxercising any right shall oporata sa & walver of
such right or any othdr fichl. A walver by any party of & provision of ihis Assignmont shall nol constitule a waiver ol or projudice the pany's right
otherwies 1o demand s« cymplance with thal provision o any othor provision. No prior walvor by Lender, nof any course of desling between
Lender and Gianior, sb 4! copatiiie a walver ol any of Lender's rights or any of Granior's obligations as 1o any future iransactions. Whenever
consent by Lander I requice s in [his Assigremant, the granting of such consent by Lendor In any instance shall nol constitute continuing consent to
subsequen! Instances where ok Conssnt ks required.

EACH GRANTOR ACKNOWLEDGES V'AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

INDIV/IDUAL ACKNOWLEDGMENT

)
) 8y NEE Y R
COUNTY OF ) ‘]1‘)1"'3«.'
On this day balore me, the undersigned Notary Public, personally appuet 0 Edward A. Glordano, Denise M. Glordano and Donald Q. Koshiler, Yo

me known 10 be the individusis described in and who axacuted the Assk,nrie’i of Rents, and acknowledged that they signed the Assignment as thelr
free and voluniary act and deed, for 1he uses &nd purpoess hereln Manticna: ;. a,
e day ot /T Lelruen

w..m_M\’kuuﬂ Realdirg 1t ‘Arteoe Y. Muail
Notary Public it and for the Stats of My commisafor, sanires Frotres l”l:no
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