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NORWEST MORTGAGE, INC.
FINAL DOCUMENTATION

8" MARQUETTE AVENUE
PINNEAPOLIS, MN 55402

FITA Case No.

State of Nlinols MORTGAGE 131-7521272 703

91191753

THIS MORTGAGE ("Security Iasteument™) is given on FEBRUARY 24, 1994
OSVALDO P. VALDES AND VIRGIMIA VALDES, HUSBAND AND WIFE

. The Mortgagor is

. BEPT-OL RECORDINE - $31.00
{"Borrower”). This Security Instrumen is given o NORWEST MORTGAGE, INC! Tgiéé% JRAN* 4,5??’ ‘?.,_/f}iggo_’saggﬂo
. COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE G MINNESOTA , and whose

ddressis , P.O. BOX 6137, DES MOINES, IA 503065157

(Lender®). Borrower owes Lender the principal sum of

This debt is evidenced by Borrower's nole dated the same date as this Sezviiv Instrument ("Note™), which pravides for
monthly pryments, with the full debe, if no: paid earticr, duc and payable on MAKCHCY, 2024
This Security Instruinent secures to Lender: (a) the repuyment of the debt evidenced by e Mote, wi
extensions and moifications; (b) the payment of all other sums, with interest, advinced, ender paragraph 6 10 protect the
security of this Security [nstrument; and (¢) the performance of Borrower's covenanis and sgroements under this Security

fnstrument and the Note. For this pucpose, Borrower does hereby morigage, grant and cenvey.qo Lender the following
County, linois:

th interest, and all renewals,

described property tocated in COOK
LOT 145 IN DICKEY'S ADDITION TO CHICAGC IN THE NORTHEAST 1/4 OF

SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ";;
v

P.I.N.# 16-02-217-043 V:\_
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT, )
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.0.
BOX 5137, DES MOINES. IA 503065137 ]@’)
which has the address of 3408 WEST EVERGREEN  CHICAGO 3 ‘z: City},
inois 60651 [Zip Code) ("Property Address”);

FHA {itinols Morigage - 2/91
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TOGETHER WITH atl the improvements now or hcn.atu,r erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shatl also be covered by this Security Instrument. ARl of the foregoing is

referred to in this Security Instrument s the *‘Property. ™’

BORROWER COVENANTS that Berrower is lawfully seised of the estate hercby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defemd gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by iire Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shait include in each monthly payment,
together with the principal and interest as sci forth in the Note and any lute charges, an installment of any (a) taxes and special
assessments levied or o be levied against the Property, (b) leasehold paymients or ground renls on the Property, and (c)

premiums for insurance cewlired by paragraph 4.

Each monthly instaltmen {o: items (), (b}, and (¢} shall equal onc-twellth of the annval amounts, as reasonably estimated
by Lender, plus an amount sufticien <o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item skal™ be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold s amourts collected in trust to pay items (@), (b), and (c) before they become

delinquent.

It at any time the total of the payments held-by Lender for items (a}, (b), and (¢}, together with the future monthly
payments for such items payable to Lender prior e«nc-due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when-ave. and if payments on the Mote are current, then Lender shall either
refund the excess over one-sixth of the estimated payments pr-credit the excess over one-sixth of the estimated payments (o
subsequent payments by Borrower, at the option of Borrowe., If the total of the payments made by Buorrower for item (a), (b),
or {¢) is insufticient to pay the item when due, then Burmww siall pay to Lender any amount necessary to make up the
deficiency on or belore the date the itens becomes due,

As used in this Security Instrument, **Sectetary’’ means the Secretiry of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuraice prersium to the Secretary, each monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premiuino be paid by Lender to the Secretary, or
(i) a monthly charge instend of a mortgage insurance premium il this Security f=sirument is held by the Secretary. Each
manthly installment of the mortgage insurance premium shall be in an amount sufficicar o sccumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual morgage insurinee premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in enimount equal w one-twellih of
one-hatf pervent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all instaltments for ilems (a), (b), and (¢) and any mortgage surance premium
instatlment that Lender has not become obligatedd to pay to the Secretary, and Lender shall promply refund any excess funds to
Horrower. Immediately prior 1o a foreclosure sate of the Property or its acquisition by Lender, Borrower's account shalt be
credited with any balance remaining for all instatiments for itemns (a), (b), and (<},

“6

e )

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as follows:

Gy

(¥

First, to the morigage insurance premium (o be paid by Lender io the Secretary or to the monthly charge by the Secretary :;

instead of the monthly morigage insurance premium;
Second, to any taxes, specinl assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance C
premiums, as required,
Third, to interest due under the Note;
Fourth, to nmortization of the principal of the Noie;
Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Hozard Insurance, Borrower shall insure all improvements o the Propesty, whethier tow In
existence or subsequently erected, against any hazards, casuallies, and contingencies, {ucluding fire, for which Lender requires
inswrance. This insurance shall be maintained io the rmounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequenily erected, against loss by Mloods to the extent
required by the Secretary, All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include foss payable clauses in favor of, and in a form acceptable to, Lender,

la the event of loss, Borrower shali give Lender immediae notice by mail. Lender may make proof of loss it not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly w Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be appticd by
Lender, at its option, either () to the reduction of the indebiedness under the Note and this Security Instrument, firsl (0 any
delinguent amotnts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of ihe damaged Property. Any application of the proceeds to the principal shall not extend or postpoue the due date of the
monthly payments s#hich are referred 1o in paragraph 2, or change the amount ol such payments. Ay excess isurance proceeds
over an amount fequired to pay all outstanding indebtedness under the Note and this Security Instrament shatl be paid to the

enlity tegally entitled theisto.

In the evene of farecieaure of this Security Instrument or other transfer of title 1o the Property thit extinguishes the
indebtedness, all vight titls wid «nierest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

5. Occupancy, Preservaiion, Mpintenance and Profection of the Property; Borrower's Lonn Application;
Leascholds, Borrower shall occupy, veizoiish, and use the Property as Borrower’s principal residence within sixty duys after
the execution of this Security Instrument and ¢! continue to occupy the Propenty as Botrower’s principal residence for at least
ane year after the date of occupaney, unless the Secretary determines this requirement wild cause urdue hardship for Borrower,
of unless extenuating citcumstances exist which are beyond Borrower's control. Borrower shall notify lenders of any
extenunting circumatances. Borsower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property Lo deteriorate, reasonable wear and tear eicepied. Lender may inspect the Propenty if the Property is vacant or
abandoned or the loan is in default. Lender may take rejsontble action to protect and preserve such vicant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate
information or statemeits to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations foncerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrawer shalt comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold and fec title shali not h2.merged unless Lender agrees (o the merger in

wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Propeny, corrower shall pay all governmental or
municipal chiacges, fines and impositions that are not included in paragraph 2. Borrower siall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely effect Lem'er's interest in the Praperty, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to periorm any other covenants
and agreements contained in this Security Instrument, ot there is a legal proceeding that may significantly altect Lender’s rights
in the Property (such os 2 proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrement. These amounts shall bear interest from the date of disbursement, 2t the Note rate, and at the option of

Lender, shall be inunediately due and payable.

7. Condemnution. The proceeds of any award or clain for danages, direct or consequentisl, in connection with any
comlemaation or other taking of any part of the Property, ot for conveyance in place of condemnation, sre hereby assigned and
shall be paid to Lemder 1o the exient of the full amount af the indebledness that remains unpaid under the Note and this Security
fnstrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Seeurity Instrument,
first to any dslinguent amounts applied i the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are
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roferred to in pacagraph 2, or change the amount of such payments. Ay oxcess proceeds over an amount required w pay all
outstanding indebtedness under the Note and this Sccurlty Instrument shall be paid to the entity legatly entitlest thereto,

N. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{u) Defuvlt. Lender may, except as limited by regulutions issued by the Secretary in the case of payment defalts.
require iinmediate payment in full of all sums securcd by this Sceurity Instrument if:
() Borrower defaufts by failing to pay in full any monthiy payment required by this Security tnstrutnent prior to or
o (he due date of the next monthly payment, or
(i) Borrower defaults by failing, for o period of thirty days, to performt any other obligations contained in this

Security Instrument.

{h) Sale Witaout Credit Approval, Lender shall, if permitted by applicable law amdd with the prior approval of the
Secretary, require immedinte payment in fuil of all suens secured by this Security Instrument il
(i) All or puet of the Praperty, or o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferyoad . (other than by devise or descent) by the Borrower, aml
(iiy The Property”is val occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee diza so occupy the Property but his or her credit has not been approved in agcordance with the
fequirements of the Secretaly.

(c) No Walver, If circumstances occr that would permit Lender to require immediate payment in full, bt Lender does
not require such payments, Lender does ot waive its rights with respeet 1o subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulis to require isamediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreciosore.if nol permitted by regukations of the Secretary.

(e) Mortguge Not Insured. Borrower agrees that should this Security Instrument andd the Nate secured (hereby not be
eligible for insurance under the National Housing Act within Z0-days from the date hereof, Lender may, at its option
and notwithstanding anything in pacagraph 9, require immeding /ezyment in full of atll sums secured by this Security
Tastrurnent. A written statement of any authorized agent of the Secrecary, dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Instrument and the Nowe secured riereby, shall be deemed conclusive proof of
such ineligibility. Natwithstanding the foregoing, this option may not be tawicised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a morigage insurance premiam to the Secretary,

16. Reinstutement. Borrower has a right to be reinsiated if Lender has required imvediaee payment in full because of
Borrower's iailure 1o pay an amount due tander the Note or (his Security Insicument. This righ. apylies even after foreclosure
proceedings are iustituted. To ceinstate the Security Insirument, Borrower shatl tender in & lump swin sl amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrawer undec s Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated wiih the foreclosure
proceeding. Upon reinstatement by Borrower, thie Security Instrument and the abligations that it secures seall cemain in elfect
ns if Lender had not requited immediate payment in full, However, Lender is not required 10 permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosuse on different grounds in the
furare, or (iii) reinstatement witl adversely affect the priority of the lien created by this Security Instrument.

11, Rerrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in imerest of Borrower shall
ot operate o relense the Hability of the original Borrower or Borrower's successor in interest, Lender shalt nov be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude ihe

excrcise of any right or remedy.

m-ﬂlllt} 151031.0) Pagud ot @ Nitais: d%{
SRP 8D AP Y .]:i_




UNOFFICIAL COPY

12. Successors and Assigns Bound; Jolnt nnd Severn) Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenanis and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrumemt but does not execute the Note: (a) is co-signing this Sccurity Istrument only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Security instrument; (b) is not personalty obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommadations with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccarity Instrument shatl be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed o the Property Addresy
or any other aldress Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or auy addeess Lender designaes by notice w Borrower. Any notice provided for in this Security
fnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1d. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Froperty is located. I the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable ip4, such conflict shall not affect other provisions of this Security Instrument er he Note which can be
given effect without the contbcting provision. To this end the provisions of this Security Tnstrument and the Note are declared

(0 be severabic,
18, Borrower's Copy. Borrower sh=) be given one conformed copy of this Security Instrument.

16. Asslgnment of Rents. Borrower unconitionally assigns and transfers to Lender all the rents and revenues of the
Properly. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues und hereby directs each wenant of the
Property to pay the rents to Lender or Lender’s agen:s-However, privr to Lender's notice to Borrower of Borrawer's breach of
any covenant or agreement in the Security Instrumeny, Sedrower shall coltect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thin assisnment of rents constitutes an absotute assignment and not an

assignment for additional security only.

It Lender gives natice of breach to Borrower: (a} al! rents reedived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive nll of the rents of the Property; and (v} each tenant of the Proger'y shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has 1ot executed any prior assignment of the rents and has not and“w<ii,not perform any act that would prevent
Lender from exercising its rights under this paragraph 16

Lender shal) not be required to enter upon, {ake control of or mainuein the Property befiie 'or atter giving notice of breach
i0 Borrower. However, Lender or a judicinlly appointed receiver may do so at any time there js’ treach, Any application ol
rents shall ot cure or waive any default or invalidate any ather right or temedy of Lender. Thicdszipnment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in ful),

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under puragruph 9, Lender muy foreclose

this Securily Insirument by Judicial proceeding. Lender shull be entitied to collect ull expenses incurred in pursuing the
remedies provided In this paragruph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,
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20, Ridlers to this Sccurity” Irstrument. If one or more riders are executed by Borrower and recorded together with this

Security [nstrument, the cavenants' ¢f sach such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Security Instrumericas if the ridet(s) were a part of this Security Instrument
(Check applicable box(es)

l" | Condominium Rider [

Graduated Payment Rider [ Other {Specify|
fj Planned Unit Development Rider ] irowing Equity Rider

BY SIGNING BELOW, Borrower sccepts and agrees fo the'terms contained in this Sccurity Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: Qégylfg; ﬂ %{r::;/ (Seat)
OSVALDO P. VALDES

-Borrawer

~ ZZ ;ﬂ‘m ’{t’l """"" (Seal)
VIRGIMA VALDES

-Borrower

(Seal)

-Barrower

/, (Seal)

-Barrawer

STA’ n~. OF ILLINOIS, (

County ss:
Trisme (L SHuTAWA

, o Notary Public in and for said county and state do hereby centily
that OSVALDO P. VALDES AND VIRGINIA VALDES, HUSBAND

caLIGIVE

N WIFE

subscribed to the foregoing instrument, appeared before o '
signed and delivered the said instcument as

own 1o me Lo be the same person(s) whose name(s)
Given under my tand and otficial seal, this 24TH

h and Y knuwlulg,cd lhm ho

My Commission Expires:
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