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J+1. KISLAK NORTGAGE CORPORATION
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State of Minnis
R MORTGAGE 131:751%143-703 |
7035896
THIS MORTGAGE ("Security Instrument”) is mada on FEBRUARY 24 , 1994 . The Mortgagor is
%‘) MICHAEL SCANLAN AN LRENE SCANLAN, HUSBAND AND WIFE
} .
0~ : :
:t 1631 SQUTH GROVE RVENUE, HE’“\‘YN. iLLINOLIS 6QG402. [ir.~2. Riiorw LRI
\d' { Burmwur] This Secunty tnntxumenmgmmw ‘ _
o jan, st HET AT AN PO B 3T TR0
S e R T T
which is organized and existing under the laws of  THE STATE OF FLORIDA ., and whose
address is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 " Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND SIX HUNDRED WINETY AND 00/100

Dallars (U.S. §  114,690.00 I3
This debt & evidenced by Bpsrower's note dawd 1h= same date as this Secuaty lnstrument ("Noig” ) which provides for
monthiy payments, with the full debt, if not puid earlier, Jue und payable oo WARCH 1, 2024
This Secunty Instrument secures o Londer: (a) the repayment of the debt ovidenewd ity fie Note, with interesi, and all rencwa!h.
extensions and modifications; (b) the payment of all other sums, with interest, adveiced ander pasagraph 6 10 protect the
security of this Securily Instrument; and {v) the performance of Borrower's covenants il agreements under this Security
(nstrument and the Now. For this purposs, Borcower does herchy mortgage, grant and corvey, 1o Lender the following
described property located in COOK County, Plinais:
LOT 18 IN BLOCK 1 IN FIRST ARPITION TO W. G. MC INTOSH'S WELROPOLITAN
ELEVATED SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THe SQUTHWEST
1/4 LYING NORTH OF THE SOUTH 1271.3 FEET OF THE SOUTH 300 ACRLZ/ OF
SECTION 19, AND ALSO BLOCKS 78, 79 AND 80 IN THE SUBDIVISION OF SECTION
19 {EXCEPT THE SOUTH 300 AQRES THEREOF), ALL IN TOWNSHIP 39 NORTH,
RANGE 13, EAST OF 'I‘HE ‘I‘HIRD PRIRCIP&L HERIDIAN, IN COOK COUNTY,

TLLINOQIS. -

16-19=3072~013 -
whivh hay the address of 1631 SOUTH GROVE AVENUE, BERWYN . - [Birest, Ciiyly
linais 60402 SRR iz Codel ("Propeny Address™);
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4. Fire, Flood und Other Hazard Insurance. Borrowoer shull insure all improvements on the, Property, whether now in
eustence or subsequently erceted, aguinst sy hazards, cosusltics, and contingencies, inchiding tire,/for which Lender requires
wstiraee, This msurance shidl be numiained in the emounts and Jor the poriods thmt Leader reguiticos. Borrower shall slv
wskire all avprovements on the Proporty, whether now in existence or subsequently erected, aguinst loss by floods (o the extent
redwired by the Secretary. Al insuranve shall be carriod with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shail include loss payable clauses in favor of, and in o form accepiable o, Lender. '

I the event o) doss, Burrowyr shull give Londer immedinie nodice by il Lender sy ke prood of b if sot made
protaptly by Horcower, Lach instrnece company concerned 8 heteby authorlzed and directed e ke puytient hor wuch loss
dueetly W Lamder, 1nstvad of W Borrower wiud to Leader jointly. AN Gr any part of the insirnce proceeds may be applist by
Lender, 81 its oplion, either (4] to the reduction of the indebtedness under the Note and this Secunity Instrument, first to any
delinguent amounts applicd i the order in paragraph 3, and then io prepasyment of principal, or (4 0 the restomtion or repair
of the damuged Property. Any application of the proceeds to the principal shall not exterd or posipone the due date of the
raoathly payments which :re referred 1o 0 parugraph 2, or chenge the smount of such payments. Any exvess insurance proceeds
over an smoun! reqviced to pay all culstanding indebledness under the Note and this Security fnsirument shatl be paid 1o the

entily legally eabtlea thervio,

It the event of forsclosure of this Security Instrument or other transfer of title tu the Property that cxiinguishes the
indebtedness, all right, titie @i’ wterest of Borrower in and to insuranes policies in furce shall pass 1o the purchuser,

5. Occupancy, Preservation, Maistenunce nad Protection of the Property; Rorrower's Loan Application;
Lewseholds,  Borrower shull ocenpy, cstablish, and use the Propenty ax Borrower's principal residence within sixty days alter
the exceution of this Security Instrument wed asil continue to occupy the Property ax Borrower's principul residence for at least
one year afler the date of occupancy, uless the-Socretary determines this requirement will cause undue hardship for Borrower,
or unless extenusting circumstances eaist waich_are beyond Borrower's control. Borrower shall notily Lenders of ary
extenuiting curcunstances. Borrower shall not corura waste or destroy, damage cr substantially change the Property or allow
the Propenty to detenorate, reasonuble wear and tear eivopted. Lender may inspect the Property sf the Property is vacunt or
aandoned or the loan 15 i defiult. Lender may tke oasonsble action to protect and preserve sucl vacant or ubandoned
Property. Borsower shall also be in defauit 1f Burrower, durag Lic {oan application process, guve materendly false or ingeciiraic
miormation or stalements to Lender {or feiled (o provide Lendar wvith any material information) in connection with the loan
evidenced by the Note, including, but not limited o, representatins concermng Borruwer's accupuncy of the Propenty as a
principal residence. [f this Security Instrument is on a leasehold, Bosroiver shall comply with the provisions of the leass. 1f
Borrower scquires fee Gtle (o the Property, the lessehold and fee title sha't nat he inerged unless Lender agrees lo the merger

writiny,

6. Charges to Borrower and Protection of Lender's Rights in the Prope ;- Borrower shalt pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrorvicr shall pay these obligations on time
directly to the entity which is owed the payment. If failure 10 puy would adversely aifect i ender’s interesl in the Property, upon
Lender's reyuest Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrowsr fails o make these payments or the payments required by purageaph 2, or faiks v pocborm any other covenants
end agreements contained in this Secunty lostrument, ar there is a legal proceeding that may significuntly affect Lender's rights
m the Property (such us & proceeding in banknupicy, for condemnation or to enforce laws or regulation then Lender may do
and pay whatever is necessary 10 protect the value of the Property aod Lendec’s rights in the Property, inCtuding payment of

taxes, hazard insurance and other items mentioned in paragragh 2.

>Ib6

1 24 3 <

Any amounts dishursed hf Lendor under this panigfnph shall become an additionat debi of Busrower and he secured by
this Security Instryment. Thesa amounts shall hoar intereet from the date of disbursement, ai the Note wuts, and at the option of
Lender, shali be immediately due and payahls.

7. Condemnation, The proceeds of any award or claim for demages, direct oz consequentinl, in connecticn with any
condemmanon or olker t&kmg of any purt of the Property, ar for conveyance in place of condemmation, are hereby assigned and
shall e puid 10 Lender Lo the extent of the full amount of the indebtedness thal reniins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nate and this Secuerty Instrument,
first 10 gny dulingueny smounts applexd i the order provided in paragraph 3, and then 1o prepayment of principal. Any
wahion ol the proceeds (o the pru\upat whill not axterd or postpons the duo date of the awathly payments, whu.h "E]Lﬁ _S

i
&4&(&”&&! ‘ N g L RL L mm.a.
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12, Succesvars und ﬂuu Nt@ Et E LQII i ll!r it kil Wpreethentv of this

Security Insinument shall tind and bonolit the successors and amigns of Legder P‘M ﬁhfﬁﬂncp hubvieut i the Provimons of
paragraph 9.5, Borrower's covenaniy and agroements shull be joint and sevorel. Any h’mmwer whu co-signs Uis Secarsly
Tustrement bt does not execute the Note: () is co-signing this Security Insframent offy i murtgage, grant and convey that
Hdrrower s mterest i the Property undor the tertms of this Security Instrament! (BT 70007 [ommnally -obliguted 1o pay the sums
secured hy this Secunity Histrument;, and {¢) agroes thut Lender and sny othor Borrower mwy ayree 10 extend, modify, forbesr or
make any accommudabions with regard 1o the termy of this Security Instrument or the Naote withont thal Borrower's consent,

13, Nutives, Any notice 10 Borrower provided for in this Security Instrument shall bo-given by delivering B or by msiling
ot by first class mail unless applicable taw requires ase of another methed. The notice shail be direcied o the Property Address
or any other sddress Horrowsr devignates by notice to Lender. Any notice to bender shall be given hy first el mail 0
Lender’s address stated heren or any sddress Lender designates by aotice ko Borrower. Any sotice provided for in this Security
Instrurnent shatl be deemed 16 have boen given to Borrower or Lender when given a8 provided in this paragraph.

14, Governing Law; Severability, This Socurily Instrument shall be govomed by federal luw nnd the law of rhe
Junsdiction i wiiel ths Property i located. In the event thet any provision or-clause of this Security Instrumenn or the Nete
conllicts with applicably taw, such conflic) shall not afiect other provisions of this Security fnsteement ir the Note which can be
given effsct without the ‘conPicting provision. To this end the provisions of this Security Instrument and the Note ars declared
o be severahle,

15. Borrower's Copy. Borrowershall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borcower ansonditionslly assigns and transfers to Lender all the rents and reventes of the
Praperty. Berrower authorizes Lender or Leader s agents to collect the rents and revenuss and hereby directs euch tenent of the
Property to pay the rents to Lender or Lender's sgents. However, prior o Leader's notice o Borrower al Borrower's breach of
any covenunt or agreement in the Sovurily Instrument, Berrower shall collect and receive all renls and revenues of the Property
as truslee tor the benetit of Lender and Burrawer. G hus sssignment of rents conmtitutes an absolute uxsignment and nol an
assigament for additions] secunity only.

If Lender gives nolice of breach to Borrower: (u) all renizreceived by Borrower shall be held by Borrower s (rustee for
henefit of Lender only, to be applied to the sums secured by the Scondty Instrument; (b) Lender shail be entitled 1o collect and
recerve alt of the rents of the Property; and {¢) each tenant of the Frrgxsty shall pay all rents due and uaprid 1o Lender o
Lender's agent on Lender’s written domand to the tenant.

Borrower has not execuled any prior assignment of the renis and has not aud will not perform any act that would prevent
Leader From exercising its rights under this paragraph 6.

Lender shall not he required to enter upon, take control of or muintain the Property bitare or atter giving notice of breach
to Borrower, However, Lender or a judicislly appotnted receiver may do so at any time tiere 13 4 breach. Any application of
rents shadl not cure or waive any defablt or invalidate any other right or remwdy of Lunder. “This-cuignment of rents of the
Property shail wemioate when do dubd sécired by the Secunty Instrument is paid in full.

1ATT6IVE

NON-UNIFORM COVENANTS. Bormwer and Lender further coveant and agroe a8 follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under pasrugruph 9, Lender may fureclose
this Security Instrumem by juditial proceeding. Lender shall be entitled {0 vollect il expenset incurred in pursuing the -
remedies provided in this puragraph 17, including, but not limited to, reasonable attorneys’ fees and conls of fitle -
evidence. oy

18. Redense. Upon payment of all sums secured by this Secorily Instrument, Lender shatl release this Security Instrument t*
without charge 1o Borrower, Borrower shall pay any recordation costs. *

19. Waiver of Homestend. Borrower waives all right of hamestead examption in the Property.

nPg Adi
@;mﬂu TR Pagabni g .._ﬁ..,ggg Mé‘ |
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