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PATRICK CODERRE
wiEATON, IL €0187

RECORD AND RETURN 70:
WBD MORTOAGE COMPANY

2000 8 MAPEZRVILLE RD
WHEATON, 1L 60187
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MORTGAGE 7892450

THIS MORTGAG % {” Secunly LeAnIment” s gIven ot FEBRUARY 13, 199¢ The moRtgagor 1>

STUART R STANTON AND LISA L 8ANTON HUSBAND AND Wirs

4287 DANIELS COURT, ARLINGTOR p=1GH?S., IL £0004

(*Borrower”). This Sceurity [nstrument is given i~ WBD MORTGAGE compaNBErT-01 RECORDING $39.%0
FEo000 TRAN 6720 03/01/94 12147300

04— L2447

.. 2603 § #—
. LOoY. COUNTY KECORDER

Ll whose -

-

which is organized andl existing under ihe laws uf TUE STATZ OF DELAWARE

addressis 900 TOWER DRIVE, TROY. MI 49098
(“Lehics” 3. BOTOWeT oW Lender the prnsipst sum of

»

o .

ONE HUNDRay FUIRTY EIGHY THOUSAND AND 00/10G

1Y

132,000.00 ). This dcht is evidenced by Born e 2 note dnted the same datz us this Seaunty

nstrument ("Note”). which prosides for monthly payments. with the full debt sf nit paid carlicr. due awd payable on
MARCH 01, 2024 “Thix Sccurity Insinimient securs 10 Vimeder: (a) the regyment of the debd
evidencud by the Note, with interest, and all renewals, exiendons and moditications o the Noke: (h) the payment of all
wther sums, with ipleret. advanced undef paragraph 7 W0 prtect the sccurily of <his Secunty Instrument; and (¢}
the performance of Berrowet’s covenants and agfeements wxder this Scennty lasi imeat sund the Nole. Fot s
we., Borrower does herehy motgage. grant and convey w0 Lender thy following docr ol propetty Jocated in
VILLAGE OF ARLINGTON HRIGHTS, COOK County. Ilinets:
UNIT 603 IN SUILDING @ TOGETHER WITH 195 UNDIVIDED PERCENTAGE INTERESY Y@ THE «
coMMoN ELRMENTS IN THE POWNHOME ‘8 AT FRENCHMAN S covE, SEZE LEGAL DESCRIETION

RIDER.
94192419

03-09'213-020'1040 /

Dollars (LS. b3

. . / 4
which has the addressof 3357 DAMIELS COURT, ARLINGTON HBIGHTS 4" m {Saert. Cayj.
Nkinois 60004 (*Property Address™): 0

{Zip ool f\m'
PLINOIS Sgia Famsty Fancus ‘Ase/Freddie Mac UNIFORM INS TRUMENT NP Form 3014 201
Qsmu "o »wuo-l'.w,ucws'u‘r.:num'fmﬂ*-m' st ﬂ
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TOGETHER WITU N inv:ulc:ml QLA ﬂch-.Qj sz propenty, and al wscn;ml.\‘.

appurtcnances, and fixtures now or hereafier o part of the propenty. Al replacements and additions shall also be covered
by this Sccurity Instrument. All of the forcgoing is referred to in this Sccunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has the right 1o
mottgage, grant and convey the Propenty and that the Property is erencumbered, cxcept for encumbrances of record.,
Borrower warrants and wiil defend generally the title (o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT mm Unifgimy covenants for national use and non-uhiform covenants with
limited variations by jurisdiction 1o cons He ommy instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall prompily pay when due
the principat of and interest on the deb evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable faw or to 3 writien waivet by Lender, Borrower shall pay
to Lendet on the day monthly payments are duc under the Note, until the Note is paid in full. a sum (“Funds®) for: (a)
yearly taxes and asscssments which may attain priority over this Securi ty Instrument as a lien on the Property. (b) vearly
leaschold payments ur ground rents on the Property, if any. (c) yearly hazard or propeny insurance premiums; (d) vearfy
flood insurance prreniums, if any; (c) yearly mortgage insurance premiumns, if any; and (f) any sums payvable by
Borrower to Letvks in sccordance with the provisions of paragraph 8, in licu of the payment of mongage insurance
premiums. These iteris are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not (o
cxceed the maximum dw.wint a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Fxiv: Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C, Section 2601
ét seq. ("RESPA"), unless another law that applics to the Funds scts a lesser amount. if so. Lender may, at any time,
coliect and hold Funds in an amert ot 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the hasix of current data and reas<table estimales of expenditures of future Escrow ltems or otherwise in accordance
with applicablc law.

The Funds shall be held in an instit:iion whase deposits arc insured by a foderal agency. instrumentality, or cntity
(including Lender, if Lender is such an insti/utivn) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow {tems. Lender may not charge porower for holding and applying the Funds, annually analyzing the
£scrow account, or verifying the Escrow ltems, aries Lender pays Borrower interest on e Funds and applicable law
permits Lendet 10 make such a charge. However, 2 ender may require Borrower 1o ray a one-time charge for an
independent real estaie tax reporting service used by Lendv in connection with this loan, unless applicable law provides

credits and debits to the Funds and the purpose for which cach debit i the Funds was made. The Funis are pledged as
additional security for alt sums sccared by this Secutity Instrument.

If the Funds held by Lender cxceed the amounts permitted (¢ be held by, applicable law, Lender shalt account 10
Borrower for the excess Funds in accordance with the requirements of apylican’c law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when duc, Larder may so notify Borrower in wniting,
and, in such case Borrower shall pay 1o Lender the amount Decessary to make bp iy deficiency. Borrower shall make
up the deficiency in o mor: than twelve monthly payments. at Lendet's sole discreticn.

Upon payment in fult of all sums secured by this Security Instrument, Lender shal! prompily refund 10 Bormwer
any Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Projerty. Lender., prior to the
acquisition ot sale of the Property, shall apply any Funds held hy Lender at the time of aCBSoN of sale as a credit
ugainst the sums secured by this Security Instrument.

3. Application of Payments. Unjcss applicable law provides otherwise, all payments received by Lender winder
paragraphs 1 and 2 shall be applicd: finst, to any prepayment charges due under the Note; second, (o anounts pavable
under paragraph 2; third. o intcrest duc; fourth, to principal duc; and jast, to any lutc charges duc under the Note,

4. Charges; Liens. Born,wer shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain prionity over this Security hstrument, und leaschold payments or ground rents, if any.
*: Borrojer'shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormwer
shall pay them on time directly to the person owed peyment. Borrower shall prompily fumish to Lender all notices of
amounts to he paid undet this paragraph. If Borrower makes these payments directly, Borrower shalj promptly fumish
1o Lender reccipts evidencing the payments.

Borruwer shall prompily discharge any lien which has prionty over this Security Instrument un .ss Bormower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lend.r; (b) contests in
good faith the licn by, or defends against enforcement of the licn in, legal procecdings which in the Lendet's oninion
operale 10 prevent the enforcement of the lien: or (c) securcs from the holder of the Jicn an agreerent satisfactory 1o
Lender subordinating the licn to this Secenity Instrument. If Lender deermines that any part of the "topenty is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien.
Borrower shall salisfy the lien or take one or more of the actions sci forth above within 10 days of the giving of notice.

94192449
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5. Hazard oF Propenty {nsurance. o wet <ha
e Propent¥ iwsuredd against Joss by fire. razurds inchwded within the tcrm ‘¢  rw¥any ot hasnsds,
ifes § This nsuranee * he mainained in thie mmRiivs

duding floswds of fooding. for which Landet peguifes INSUTCT
ne - CAIm Juall b clymed by Bormwel

nd for the periods that Lender reguires. 1w ) rarce !
uhjoct 10 pamder's approval which shall not be uneeasonably withheld. W Borwel falls to maintun COVETIEY
escribed abve. fotder may. al bamder’s option. obtain coverage i protect Lender's rights in the Propenty in

e edana: with pizmgmph

All insunmee polhicies aul renewals shall be acceprable t0 4 cncder wntd hall incinde @ aandand morntguRe clau.

Lender shall have the nght o ottt poticies A fenewald. If Larudet requites, Horrowes Shadl promply give

Lender all receipts of pard premivims and renewal notices. I the cvent ol loes Borruwet chall give prompt mwdice Lo

the ipsurance carrier and Lender. Lender may ke provf of foss if not made prompily by Borrower-

Lnless Lander and Borrowet olherwise agree in wnling. insumnee proccedds shatl be applicd 10 restoradion of

repatt of the Property Jamaged. i the restoration Of pepaif i3 cconomically feasible and Lendet's accunity is ot

jessened. the festoration 9F repaif 13 1ol ceonumnieatly fensible of Lender's security would be jessenwd, the Isuranee
eeds shall be apphicd 2 the s seenrs ' with any exeess

wenred by this Secunty Jnstouncit. wiwther or e en due,
il 1o Botrower. §f Boranwet abandons i Propeny. ot does ot answet within J0 day># potice o Loncher that the
nder Ay collent UK ipsurance pmcculs. Lotgicr may U w

insurance camet has offered 0 cettie a clam. then Lo

pruca:ds 1o fopaIr OF FEsOTe (e Propesty of 10 pay Sums secuted by this Svcunty [nstrumend, whether of 1ol s due
Thw 30-day period will hegin ¥ the nutice 15 given.

Untess Lender anxd Bormwet Oherwise agne in wrting, any applicatien of pnu:ccds W principu\ shall not extend
ar pAsipote ihe due date ol ihe ably payments retepred o 0 pamgr.\plna 1 and 2 0F change the amount of e
paymenis. if wider pars ' ('s Aght Lo ahy supane policics aru!

graph 21 i Property 13 acquired by Lender, Borfowe
procecds resulting fre Lamage W e Propcrty pnv

r 1o the acquisilion Jiall paos 10 L ender to e calent of the sums
cecurad hy (his Secunty frstrument pnme fety prior o the acquisition.

6. Occnpaneys Preservation. Maintessunee and Protectiod of the Propentys Borrower's Loutt Applications
Leascholds. Horrower il oceupy- ctablingC and uw the Propeaty & Bogruwef prihc'ipasl restdeney within MstY
days adtet the cxesntion of thas Seeurty Inatnuers andd shatl coptinae 10 1ecupy the Propenty & Borrower & prncips
pesidenee for At least ome yoM alter the date of evaepNey - unless Londet othepwise ggree> in weting. which coet
shall not be anreasonably withhield, vf unlens cafenvaling citermstances caist which are eyl Borower's control.
Bormows shall pot destivy damiage Of Jmpais the Projenty. allow the Propery 10 deteriopate, Of coninil wante o the
propetty. Borro® o shall bein Jefault il 3y forfeiture sy prn.-ccding. whether eivit o criminal  as hepun that th
Lember's goexd faith judgment contd stk foeinre o dhyee Propenty ©f otherwise materially jinpair the lien createe
hy this Secunty Instrument ©F Lender’s <eeurily interest. IRGAIC LT cure such a ¢ cCautt and peapstile, @ prn\'itk-d
in par.ngmph {8, hy causing ihe action oI pmccaling to be asmissed with @ auling that, i Lender's gound faith
detenaination. precludes foteiture of the Borrower™s apterest myihe Property Of other material impairnent of the Hien
created bY this Seeurity nstpument Of Lender's securily interest. BoOrower Juall also be iy default if Borrwel, during
the loan plication provess, B3VE muerially false ©Of inccurate s fonmation ©f statements i jowder (7 fatled 0
provide Lender with an¥ material inf srnatic ) i0 copneetion with the Toan evidenced by the Note. incliding. but o
fimited W0, rcpn-:u:ma'.iuru'- conceming Borrower' s occupancy of the Proj=ry =8 8 principad residenee. ¥ this Sceunty
frstnument isona jeaschold, Bormowe? hall comply with alt the provisions of the leawx 1f Bornower acquites fee title

s Lender agfers t the mergef in wnling.

to the Propen?. the Jeaschold and the fee title: shall not merge urd
*s Ri i rrower fatls 10 perform the covenants and agreenients

1. Protection of Lender's Rights in the Property- 1f Bo
coptained 10 this Seeunty {strumenit, 0F there s it legat proveeding that may s:gnil*-.m\ﬂy ffcct Lender s rights in the
Propenty (such as @ pruccrd'mg in hankupicy. probate. for condemnation of furdeture of 10 enforce laws Of
regulations), then Sonder may du and pay fof whateves is poeesary wo proseet the walue of the Property amdd Lender’s
rights in (h: Propenty Lender's actions may include paying any s secured by a her which has priorty ove! this
Secunty fnsirument. appeanni n court, paying reasonable atomeys fos and entering €4 the Property ¢ make
Although Lender may (ke action under this pam,_:r.:ph 7. Lender does pt ave 1o s
Any ametints dishursed by Lemder undet this par.\graph 7 shall become additional debt af BorrawcT sccurcd by

thix Secunty instrument. Unless Borrowvet and Lender agree (o othey tonms of paymeht. these amounts <hall beat
interest from the date of Jishursement at the Note ol amd shall be payahic. with interest. upe potice frm xndet 10

Botrowet requesting payment.

8. Mortgage tnsurance. i Lender required mort gage jnsurance as 3 comdition of making the lead weurcd by this

Sccunty Instrument. Borrower <pali pay the premiums requited 10 maintain the mongage narmnee 10 offect. . {oe
SUFANCE COVETSES required bY Lender lapses ©f ceases to b in cffect. Borrowes <hall pay

ﬂ:pll'lr':\.

any feast. the morgagy i
the premums required 10 ohliain COVETAge cahtantially cqrivalent to the morgags insurance pn:vmﬁly in ctfect. i @
ot 1o the cost 1€ Borrower of the mongage inSrance pn:\imuiiy i cffect, from an altermate

cowt subet antially cquivale

morgage nsurer approved By L er. If auhstannially equivalent montgage insurance COVCRES is 1o available.
Berrowe? <hail pay 10 Lender cach momh a Sum cyual 10 one-twelfth of the yeatly pacTtgage insuranee prvmium haing
paid by Borrower when the insurance coverage Japrsed of ceased tobe in cffect. Lenidef wil} actepl. e and reiain thesc
paymenis @ a loms neETVE in lieu of mongage insurance. Loss oV payments may ro longet re reguired

mge J0F0
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10. Condemnation, The proceeds of any award or claimy fp damages, direcy 0T consequential, iy connection wi;
any condemnation of other taking of any part of (b Propenty, of for conveyance jn liey of condemnation, gy heret
assigned and shaj) be paid to Lender.

In the even; of 4 total taking uof e Property, the Proceeds shall e applied to the sumy Secured by this Securit
Instrumeny, whether or pot then due, with, ANy excess paid 1o Borrower. In the event of a partjy) taking of the Propeny j,
which the faj> market value of (he Property immcdiatcly before the taking is cqual to or greager than the amount of 1h,
SUMS secured by this Security Instrumen ; mmediately before the taking, unjess Borrower ynd Lender othcrwise agree jr
writing, the sums seciired by this Secunity Instrument shal| be reduced by the amouny of the procecds multiplied by the
following fraction: (a) the total amount of the SUmSs sectired immcdiulcly hefore the laking, divided by (h) the fajr market
value of the Property immediately hefare the taking. Any halance shall b Paid 1o Borrower, I the eveny of 4 panial
takirg of the Propenty in which the (air market value of the Propeny irnmcdialcly before the taking is Jess than the
amount 6f the sy soeured § mmediately before ihe taking, unless Borrower ang Lender otherwise agree in writing o
unless applicable jaw “therwise provides, the proceeds shall he applied to the sumg secured by this Secunity Instrument
whether or not the Sums ar: then due,

If the Property is abzadaned by Borrower, if. after notice by Lender 1o Borrower thay the condemnor offeps o
make an award op seltle a clalny iy damuges, Bomower fajis ro FeSpond to Lender within 30 days after the date the hotjee
is given, Lender i authorized (i crifioet and apply the proceeds, at its option, cither (o esloration or repair of the Property,
O o the sums secupeg by this Securs: ¥ Instrument, whether o ney then due,

Unless Lende; and Borrower utherwisc A2IT in wriling, any application of proceeds to principal sha) hot extend of
Pestpone the die dage of the monthly payraen- wlerred i in Patagraphs 1 and 2 o chunge the AMount of sych Pavmentys.

- Borrower No¢ Released; Forbearance By Lender Nyt a Waiver., Extension of fhe time for pavment op
modificatibn of AMontization of the SUMS sectied by 1his Sceurity Instrumeny eranicd by Lender 1o any successor jn
interest of Borrower shaly ot operate 1o release the Tizbility of the original Bormwer or Borrower's SUCCESSOS in interest.
Lender shall no be required 1o commence proceedings avaing any Successor in ingerest OF refuse (o extend tine for
Payment or otherwise maodify amortization of the Sums secvred by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's SUCCESSOS 3 Pt rest. Any forbearance by Lender iy, eXCreising any right
or remedy shall not be 4 waiver of or preclude the exercise ofany rgh: or remedy.

12, Successors and Assigns Bound; Joint and Severg] Lu:bi,‘lty; Ca-signers, The covenants and sgreements of
this Sccurity Instrument sha) bind and benefit the SUCCERSOTS anye; iSsigns of Lendes and Borrower, subject 16 the
Provisions of paragraph 17. Borower's covehants and agreements shalf be Fsint and severa) Any Borrower wha co-signs
this Sceurity Instrument by does not execue the Note: (a) is co-signing ths Scrurity instrumeny only 1o Mmongage, pram
and convey tha Borrower's interest in the Propenty under the terms of thie Teounity Instrumen,: () ix 1w personally
obligated to pay the sums s red by this Sccurity Instrument; and () agrees tha! “nder and any other Borower may
agree 1o extend, mod; fy. forbear of make any accommadations wigh regard {o the ternsof this Security Instrument o 1
Note without that Borrowers consent,

13. Loan C barges. If the loan secunsd by this Sceurity Instrument iy subject 10 g Jpw vhich sets maximum loan
charges, and that law jy finally interpretcd 55 that the intenes or other Joan charges coploerins O to be collected ipy
connection with the Joan cxceed the permiged limits, then: (a) any such loan charge shull be rauced by (e amoun;
flecessary to reduce the charge to the permitted limit: and (b) any sumys already colleced from Bornweer which exceedid
Permitted limits wij] be refunded o Borrower, Lender may choose to make this refund by reducing e Prncipad owed
under the Note or by making a dineey Payment to Borrower. If a refund reduces principal, the reduciion wil] he treated as 4

mailing it by firng class mail unless applicable aw requires use of another methind, The notice shajl he dirccted 1o
Property Address op any other address Borrower desi gnates by nuice 1 Lender. Any notice 1o Lender shalj b given by
fisst class maij to Lender's address staged hercin or any other addresy Lender designates by notice 15 Borrower, Any
ROtice provided for inthis Security Instrument sha)y be deemed 1 have been given o Borrower op Lender when given as
provided in this raph.

15. Got'erning Law; Severabilily. This Sccurity Instrumen; shap be governed by federal law and the law of the
unsdiction jp which the Propenty js located. Iy the Cvent that any Provision or clayse of this Sccurity Instrument or the

Form 3014 nJ
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16. Borrower’s Copy- Borrower Juall b giyenont conforme A\L( AN h .'fmri'ly Instnunent.
terest in gorruwer. i all or any part of T Brofenty of any Iicres

17. Trunsfer of the Property oF @ Beneficiul In

initissotdof rransferrod (0 1 o heneficial interet 0 Bortowet 1S sold o ransferred and Borrowef 15 et a naturad perv)

without Letder'™s prot wrilien consert. |cndet may. o itx oplich. roquic jmediale paymenl in full of all summs socuf
isc b8 P dihited by fodoral law

by this Secunty {ratrement. However, this aption hall pot e excreised DY pender if cxer

avof the date of this Security fnslruneni.

1 Lendet excreises this opiion. Lender chall give Borm et nerice of geceleration. The poticy anatt prm'idc aperiesd
of pot lexs than 30 days from the date the potice 18 Selivered of mailed within which Bogrowet st pay all suws wconred
hy this Scecunty instrument. { Borrowcr fails wo pay these cums prior i the expiration of this period fotudes may invohke
any remedics pcrmiucd by this Secunty jnstruinen! without further potice Of demamd on Bormwer.

18. Borrower's Right 0 Reinstate. ¢ Borrower fneets certain condinnns. Borpowed <hall have the fight L bave
cnt'urucmcm ot this Secunty Instrument di-ecnnlim-.-:d al any ime prorio the carlicr of: () S days (or such ather pcric al as
for reinstatement? hefup: sale of the Property pursuant 1 any pawer of sale contained this

appliceble faw may speeify
Sezunty frstrument. of (hyentryof 8 pudgment e re that Bormoawer (FY
¥ Lender all sums 2 awhs ihen would be due wder this Secunty nstrument Wx the Note as i 1w acceleration had
Lecurred; (hy cune® any defalt of any othet coven 1 entoteing thas
Seeurity fnxtrument. inchudingt. bt pot imited o, peasomabic aomeys fees and () takes aich aclion a8 Letwder may
obfigation o pay the <ms ezt by shis Scennty Jstrunwnt <hall conpin anchanged. Upon reinstatemett by
shall romaint fully cifesiive 3 f o pccletati®
hast occurred: However, this right to ciasinte shall ot apply in the casc 0 auccleration undet pnragraph .
19. Sale of Note: Change of Loan Gervicer. The Noe vF @ partial interest N e Note (topethe? with this Sccunty
liies withoul pror potice Lo Bomower. A S :
(known a> the " Laad Qepvieer ) that colles monthly payments Jue under the ote and this Secunty insnunent. TIwEE
Also may be one o mote change of the Laah Servicer anrelated 108 cale of the Naxe: it there 8@ change of the Loan
Sepvicer. Bormwer will e given whitlen it ofthe change tycable law.
nd address of the noyw Laxan Servicer and the address (o which payment> ahould be made.
The notice wifl also contain any otherinfs ynatios e
30. Hazardous Substances- B srower shall not € s OF permit the preseie, e disponsal SLorage. of release of any
Hazardous Substanees et in the Propenty. Borrower s
propeny that is i viotabon of any Envin mmental Law. Tire riveeding W0 wntenees shail not apply thy prosenes, W
Hazandous & ioatances that are gcncm\ly pecogmized W he approprate 1
pormal residential uses andd iy mainienance of the Propenty.
Borrawer <hall prnmp!ly LIVe Lemder wntisn potice of any 10° eadigatls W, ¢ Salim, demand. Tawsutl ©F wher action by
any gm‘cmmml;d op regulatory ageney Wf privale amd any Hazandkws Suhstance OF
tharity, that an¥ remaval OF other cemediation of any Aagurdons Submtance sflccting the Property 1%
pecessary. Barrowc? shall pmmpﬂ}' take [ h Em'irnnmcnlul Law.
aragraph 20. “*Hazardous Guhsiances” iwlc those substanse® Aetined as wxic ot hazanrdkones ¥
hy Envin nmental Law and the Aowing 8
o herbicided: olatile solvenis. materisls containing ashetes ot topmatdehiyde, and radioactive
' i fiction where the

forcing this Secunity fstnunent. Thesse conditions & :
ants of agreements. (c) pays all cxpenses irwcurred 11
n:u.-‘.m;;hly require o assurt viat the lien of (his Sceurity Instrament. pemder's nghty 10 the Propeity and Bormawee >
Borrowey, this Secunty fnsarumes? avlthe obliganons wecured hereby
nsirument) may e sl vpe o Mo le may resull m change in the ity
in accordance with paragraph 14 above axbapp
The nuiice will state (he name ¢
' ALY hy applic: ble law.
Hallnot do, nor allow anyone clae o do anvthing atfecting the
oF storage oft the Propetty of smali quantibics of
s panty svolving the Propenty \
{-‘_nvimxmcn:ul faw ol which Borrowet & s uctual knowledge. 1f Borrow«:? leams, of 18 potified by any gn\'cmmcmnl of
pegulatory t i
11 pecessary remucdial actions inase +lance wil
Asused in this p
hwtugices: gasaline, Keromeni . othw? Aampiable of josic petrolenn prochicts,
Al Law™ means fedoral 10wWs o laws ot the urts

oxic pesticides @
matcrials. As ysedt in this pamagraph 50, “Eavironment
Priperty i< located that relate 10 health, safety ©f cnvin nmenial pnﬁcctiun.

NON-UNIFC IRMC OVENANTS. Borrower and Lender funther e wenant apd agree & Taikey
21. Accelerations Remedies. Lender shall give notice 0 Borrower prior {0 i
breach of an¥ covenar: of agreement in this Security Instrament {but not prior to acceleration under paragrep
17 unless appucable law prm'idcs otherwise). The notice shall specify: (a) the default; (F1 1A action required to
curc the default; ()3 date, not less than JO days from the date the notice is giventn Borrower, by which the defanit
must be cured; and (d) {hat failure to CUTE the default en oF before the dale specified in the notice maYy vesult in
acceleration of the sums sectt and sale of the

by this Security Instrument, foreclosure by judicial proceeding
Property. The notice shall further inform Borrower of the right 19 reinstate after acceleration and the right 1o
assertinthe foreclosure meceding the non-cxistence of a default or an} other defense ©

{ Borrower {0 acceleration

and foreclosure. If ihe defoull is not cured on or hefore the date spcciﬁod in the notice, Lender, al its option. may
O mediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securit¥ Jnstrument by judicial prt.ceedlng. Lender shall be entitled to collect all expenses
imited to. reasopablc

incurred in‘pursuing {he remedics prm'idcd in this pamgraph 21, including, but not limit

attorness’ fees and costs of title exidence.

22. Release. Upen payment of all sums cecuted by this

Instrutnent without charge 0 Botrowel. Bartowet <hall pay vy pecopdation costE-

23. Waiver of Homestead- Borrower walves aliightol homestcad cxemplivn inthe Propenty.

Form 1014 )/
Prga b0t d reanls 1 E?
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24. Riders to 3,
thix Security Insinm, and agreemenys
Supplement the COVenEms =i

Y HIncorporated into -
! agreements of this Security Instrument as jf th: ni
Instrument. [Check applicahjc !

18 Security Instry

cns; e Covenants

* Ader(s) wepe g parn of this Sceurity
clox(es)) ,
Adjustable Rate Rider ¢ ,E{ Condominium Rjger I-4 Family Rider
Craduated Paymeni Rider ieas Pianned Uniy Developmen Rider Biweekly Payment Biger
Balloon Rider ﬁ Raie Imprm'cmcnt Rider
LIV.A. Rider . %)

Second Home Rider
Other(s) fspecifyLEGAL DESCRIPTION Rypeg

BY SIGNING BELOwW, Borrower
Instriment and in an

accepts and agness
¥ rider(s) exceuted by
Withesses:

lo the :cm}gfmd covenants contained in this Seeurity
Borrower and recorded with it, 7 v ;oL . v
S T e

e AT

o , i ... (SU«':I”
STUE'!' R SU/ANTON
.

> /- -Borrower
Sy ) .
-~ -
: %ﬁ_ TT———
.- —— N

(Scal)
LISA 1, STANTO, -Borrower
941924-39
NS
(Scal) CCRSIAL SEALY
Botrower

—__(Seal)

-Bomrower

(fﬂ feary rL..-.. Sate of ilinoky
STATE oF ILLINOIS, (! ' ,
s lintrsign .

C'(ﬁmt i Erpires 1/14/97
l.‘(.‘ﬂif;\‘ that

+a Notary Puhlic in and for said county and state e
STUART R STANTON anp
LISA I STANTON HUSBAND AND WIFE

hr:h‘h}'

hame(s) subseribed to the fore
s

» Personally known 10 me 0 be the same PCPSON(s) wiyome
: guing instrument, appearcd before mye (g day in person, ang acknowledged th
signed and delivered the saig instrument as<{10.{ - frec and voluniary acr, for the uses and pumposes
therein set fonh,
Givenunder my hand and offjcia scal, this 197y day ¥f PRBRUAR})' . 1994 .4/
My Commission Expires: IL/L/,€7 df ZQ ;; :2 %g Jﬁ J_/_ & _
Notary Public
7892490
This Instrumeny Was prepared hy:
-8RAm) 1910%)

Form 3014 9/90
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RIDER - LEGAL DESCRIPTION

UNIT €03 IN BUILDING 8 TOGETHER WITHE ITS UMDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE TOWNHOME'S AT FRENCHMAN'S
COVE CONDOMINIUM AS DELINEATED AND DZFINED IN THE DECLARATION
RECORDED A4S 'DOCUMENT NUMBER 89505617, IN PAR™ OF THE WEST 1/2 OP
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 MORTH, RANGE 11,
EAST OF THE CRJRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
- ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBSD REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
- PROPERTY SET FORTH IN T4% AFOREMENTIONED DECLARATION AS AMENDED
¥ AND TEE RIGHTS AND EASEMEMTS SET FORTH IN SAID DECLARATION FOR
) THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED HEREIN.

PERMANENT INDEX NUMBER: 03-08-213-028-1040 7

41192440
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78324930

CONDOMINIUM RIDER

THIS CONDOMINITM RIDER is made this 1878 dayof PEBRUARY . 1994 .
anl i% incorporated into e shalt be decmed to amend and supplement the Mongage, Deed of Tastor
secntity Deed (the “Seeurity Instrimeent”) of the same date given by the undetsigned (the *Borsower”) to

secure Borrower's Note to
NBD MORTOAGE COMPANY,
A DELAWARE CORPORATICN
(e “Lended™)

of the same date and cuvening the Property deseribed i the Sccunity Instrunieni and located at:
3157 DANJLIS COUR?
ARLINGTON 4RIGHTS, 1L 60004

94192449

{Propetty Addreas]

together with an undivided interest in the commos clements of, @

The Propenty incliays o unit in,
condominium project Kpawm as.
FRENCHMAN'S COVE CINDOMINIUMS
[Name of Condomiium Prowct]
(the "Condominium Project” Y the owners association of olher enity which acts for the Condominium
Project the "Owiers Association”)holds title propery for the benefil or use of it membuers of
charcholders, the Property also indludes Borrower's interest in the Owners Association smd he e,
ceds and benefits of Borrower's itorest.
CONDOMINIUM COVEN ANTS. addition to the covenants and agreens
fnstrument, Borrower aind Lender further covenant and agree as follows:

A. Condominium Obligations. Bortoxct chall perforn all of Borower's obligations under tin
Condominium Projeet’s Constituent D cuments. The “Constituent Documents” are the: (1) Declaration or
any other document which creates the Condomihstiri Project. fii) hy-laws: Gt} conde of regulations; and 1)
other equivalent documents. Borrower shall prompaiy pay. when due, all dues and assessinents impenad

pairsuant (o the Constituent Documents.
B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally accepled
jnsurance carmer, 3 “master” of “blanket” policy on the Cromgominium Project which is satisfactory (o
tender and which provides insurance coverage in the amounts 103 the penods, and against the hazands

Lemder requires, including fire ant hazands included within the tevm “eatended coverage.” then:
(iy Lender waives the provisionin U

pifonn Coveniant 2507 the monthly payment to
the yearly pgtmjug ipsedlnents for havard insurance on the Property. abi

(1) Borower's obligalion under Uniform Covenant 5 1o md s haszard unace coOverage
on the Property 1s ¢ he required coverags is provided by the Owners

Association policy-
Borrower shall give

ents maxke 0 the Seeurity

Lander of

teemed satisfied to the extent that t

Lender prompt rrotice of any lapee in required hazand IRGURICE cob crage.

In the event of o distrabution of hazand insurance pr coeds in lieu of restoralios oo repair following a

Joss to the Property., whether to the umii of lo comtnen clements, any proceeds payabic io Borower are
hereby assigned and shall he paid o Lender for application o the sums sccured hy the Yecunty Instriment.

with any excess pasd to Botrower.
¢ Public Liability Insurance. Borrower shall take such actions as may be reasonable Lo insure that
the Owners Axsaciation maintains a public liability insarance policy acceptabie in form. ameount, and extent
of coverage to Lender.
P. Condemnation. The proceeds of any award or claim for damages. dircet or conseguential, pavablc
1o Bopmwer i3t connection with any condemnation o other taking of all of any pant of ihe Propenty, whethet
of the unit of of the commen clements. of for any conveyanct in licai of condemnation, are herchy assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the suins secured by the Sccunty

{nstrument as provided in Uniform Covenant 10.

anwne Mas/Fredde Mac UNIFORM INSTRUMENT Form 1140 9/30
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E. Lender's Prior Coasent. Borrower shal! net, except after notice to Lender and with Lender's prior
wrilten consent, cither pantition or subdivide the Property or consent (o:
(i} the abandoniment of termination of the Condominium Project, except for abandonment of
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a
taking by condemnation ot cminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Axsociation; or
(iv) any action which would have the cffect of rendering the public hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

BY SIGNING BELCW;, Bomower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

___ (Scaly
-Borrower

{Scat)
-Borrower

(Scal)

-Borrower

(Scal)
‘&m()“’(‘f

94192449

Q—B #1080 bage 2042 Fonm 3140 9/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury lndex - Rule Caps)

THiIiS ADJUSTARBLE RATE RIDER 15 nuxde this 187TH tdav ol PEPRUARY
1994 - atxed i incorporated into sk shoil be deemad to amend and supplement the Mortgage. l)ud
cof Tast or ‘au_unly Dead (the "Sccunly Inntrument”) of the xame date given by the undersigned (the
“Borrower™) o secure Berrower's Addjustable Rete Note (the "Nate™) to

NBD MURTOAGE COMPANY
{the “Lender”) of the sitme date ard covening the property described in the Scounty Instrument and located

al:
3257 DANIELS COURT, ARLINGTON HEBIGHTS. IL 60004

{Pregrenty Addrens)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXI'AUM RATE THE BORROWER MUST PAY.

ADDITIONDI S COVERNANTS. In widition to the covenants suxd agrecmonts made in the Seourity
Instrument. Bormwet riad Lezuder fusther covenant wikd agree as follows:

A. INTERESTRATE +*DMONTHLY PAYMENT CHANGES

The Note provides tor apinitial indercst fale of  4.6250 %. The Note provides for
changes in the interest rate and 2o Gmenthly payments, as follows: «
31192949

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may chargc on the first day of MARCH . 1995 . and on
that day every 12th month thereafter. Eadh e on which iny interest rate could change is called i "Change
Dale.”

(B) The Indcex

Heginning with the first Change Date. my inteaest fate will be based onan Index. The “Index™ is ihe
woeeky average vield on United States Treasury secianies adiusted to a constant matarity of | vear, as madke
avaifable by the Federal Reserve Board. The morst reesd Index figure available as of the dite 45 days befone
cach Change Date is called the “Current Index. ”

It the Index is no Tonger availuble, the Note Holder afil choose a new index which is hased upon
comparahle information. The Note Holder will give me notice Of this choice.

(C) Caiculation of Chaages

Before cach Change Date. the Note Holder will caleuiate iny (rewinterest rate by adding
TWO AND THREE-QUARTERS poiventsge poimi=) 2075 %) to ithe
Current Index. The Note Holder witl then round the result of this addiaon o the nearest onc-cighth of one
percentage point (0.125%). Subject (o the limits stated in Scction 40 belov, this roended amount will be
my nédididselt ke until the next Change Date.

The Nore Holder will then determine the amount of the monthly paymensthat would be sullicient to
repay the unpaid principal that § am expected to owe at the Change Daze in tullon the Matunty Date af iny
new interest rate in substantialby equal payments. The result of this caiculation wid e the new amount of
my n:onthly payment.

{D) Limits on Interest Rate Changes

The inderest rate 1 am required o pay at the fimt Change Date will not/ ke greater than

6.625 Worlexssthan  2.625 %. Thercafier, my interest matesvill never e
increased or deereased onany single Change Date by more than twa percemtage points (2.0%) (zoin the rate of
interest 1 have been pm-ml. for the preceding twelve months, My intorest rate will never be greater than

10. 625
E) Effective Date of(,h:mgeﬁ
\1v new interest fate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the iirst monthly payment date after the Change Date untit the amuunt of
my monthly pavment changes again.

(F) Notice of Chungres
The Note Holder will (kllvct or mail to me a notice of any changes 10 my interest rmic and ihe amount

of my monthly pavmcent before the effective dite of any change. The nofice will include informatiom
n.q-nrul by Law tohe given me and also the title wxd telephone number of 4 person who wall answer any

question © nay have regarding the notice.

MUATISTATE ADJUSTAELE RATE FIDER - ARM 5-2 -S.ngle F arrel - F anvue Mae /Fredde Mac Undoem Instrument  Forms 3111 3/85
Paze 22 fo /«K
Irwtusts 51)_/
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wrilten consent. Lender may, al its oplion, require
immecdiatc payment in full of all sumx secured by this Sccurity Instrament. However, this option shall not be
cxercised by Lender if excercise is prohibited by federal law as of the date of this Secunty Instrument.
Lender also shall not exercise this option if: (a) Bojrowcer cawses 10 be submitted (o Lender information
required by Lender 1o evaluate the intended transferee as if a new loan were being made (o the transferee:
and (b) Lender reasonably detcrmines that Lender’s security will not be impained by the loan assumption
and that the risk of a breach of any covenant or agreement in this Sccurily Instrument is acceptable 10
Letder.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition io
Lender's coisent to the loan assumpiion. Lender may also require the transferee 1o sign an assumplion
agreemen: bt is acceplable to Lender and that obligates the transferee to keep all the promiscs and
agreemenls made in the Note and in this Security Instrument. Borrower wiil continue (o be obligated under
the Note and this Security [nstrument unless Lender releases Borrower in wriling.

If Lender exevcises the option to require immediate payment in full, Lender shall pive Borrower notice
of acceleration. 1i¢ @atice shall provide a period of not less than 3€ days from the dale the notice ix
delivered or mailed wit’sn which Borrowes must pay all sums socured by this Sccurity Instrumem. 1f
Burrower fails to pay ihese sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Imdrument without futther notice or demand on Borrower.

BY SIGNING BELOW, Eorrowcr accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/4'/,_.:';'47/;5:, / ) // %‘__ Eeal) ZE//JQ % @N% ‘r">(5cau

STOART R STANTON Botrowe “ LISA L STANTOX “Borrower
(Seal; {Scal)
~Borrowet -Borrows

39192449

Q@R 822A vaos: Pogm £ 0% 2 Form 3111 3/85
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