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%; This Mortgago s made fus 1 ¢ _a.:,od____flb ' 16,90 betaoenthe lAongagar {3 yeapae
A __PEIERF CLSUH AND WRICN B (LSN, iUSBAMD AU WIFE e
e and the Morigagea BANK ONE. ____CilcA, WA ("Morigages’] whose sddvess is
P.0. BIX 7070 ROSEMNT IL H018-070
{Stroot) {Ciy) (State} (Zip Code}
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peovides among alhu'.h-rv;«th.\lMuu;aquuncarcer.incmdtmsﬂm&abmadvm:kwn:imbmbw«w:mﬂ
agphcabie) uat! the iast busruss day of the 120 A calardar month loilowing te daw of the Agreement

;ﬂdumwodqmbmw-mwachawNMWbNMWIMWDW.M
1 Deecs of tho County i whech nreaipropmrdosmhodbdo«ubahdaMnmm

10 be advanced i conkormdy widh the 1unoiy Mongage Foreciosurs Agresment The maxmum
wmmmrmthMmmmwm.Mmyhmmu

53,0M0.00

advanced from ume 10 tme under e Agreemant and any and sl exlenions
the peyent of al ofrar sums, with interast thareon_ advarced wih respedt
mxmnm:oroommndbrpm.ﬁmdmlﬁm

This Morizaga 1S grven o 1RCUte e WISaNtNg
alter this MOrgage 13 frecorded wil, 5 Recorom 6
herswith 1D Orotect the tacunty of Zuslorgaga o oermated
amount svaslable under the Agreemoni X kisive ol migrest

ary $me ard which is socured haroby shal put 51 any time exceed §

in orcer 1o tecuwre e repavmaniof the oulatar dang and unpand (ndeblednass
and/or renewals of same. wth nteresl theredn a1 pravided o tho Agroament,

uNonwru(alhmamrdofmjbnM cqm«t':morlmu.mﬂ_anoumcn:l_ naur
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Aqrnnnnundhconwuahanol the advances made 45 ¢ CLOMEXIANBoULY herewith of 1o be made in e kulure, -

wmwﬂymw_qrur-tmdccnmbMaupohfdbwmd»aMnimymwhwqu !":

K L sumol____JILINGIS) _and derbed a8 fcfowt E
LOT & IN BLOCK G IN ARTHR T. M INTOH AND COMPANY'S WM AIDITION TO PARK RIDE, BEING A ‘E

D SEDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 (F-SECTION 25, TONSHIP 41 NGHTH, RANGE 12,

: EAST (F THE THIRD PRINCIPAL MRICIAN, (EXCEPT THE NORM/370 FEET THERECF) iN 00K CONTY,

'i ILLINDIS

; . DEPT-01 RECORDING $23.50

iy 94192640 | 780011 TRAK 0326 03/01/94 16:31:00

& LMY n-94-192440

%j Commaon Addross. 219 §, MERRILL, PARK RIDGE, 1L &R (oY) CO0K COUNTY KEC

% Property Tax No : 09-25-319-005 —

b the Fprovem(nls now of hereahier erecied on tg red

1O HAVE AND 17 HOLD the tame unto Mongagee, 1S sucoeisots and assgns. geher with al

_and all sasements nghts, appultenances. rents. reyates. mnerzl of and gat rphts and profis and watA (phis and al fxtures now of herealier
attachad 10 the roal prog-arty. all cEmhich, inchiting replacements and addsont terplo. shal ba deemed 10 be and romana a1 of the real property coered
byhskhﬂgm;wnolmbmw.mwmmhu‘dmmm tuﬂ'mnuhoaosuuullmWhmabcwdﬁnwmwnn
“Propeity”.
Mortgagor covanants that Mongagor tawluly s12ed of T Preperty and has the nght to Mortgaga tne Property. that Mcitgagor il Selend generaly
the Bt lo the Property sgantlal daims and demands, subjct 1o any dedaratons, SALEMANIS, rESYLHNS, canditons and cony i of record, and 2onng
ummr-dmalmpropemtsummemmmmhmmmcyummimmmmrﬂhﬁddmwdbj
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County as Document No . {"onor mongaga”)
Martgagor hurther covonants

1 To perform altheccvenants

guch covenants Mortages heren may. at:
0 ai sums $0 pad Ty 1t for e Mongagoy (and Morigagar s henohoary. d applcatie) plus

':.':,:'.:‘i I

T

3

it o,

Xt~
L}

...
"E%\-' B

mmmotmawmmpedofrmdundere-eprcv.smo!wprwmat;apnrdupentmduawbpﬂm
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terest a¢ haresalier provided: it beng speaicaly
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yg' urdarsiood that athough Morgageo may Like such cratve action. Marigagors faiure 15 comply wath any of the covenants of such pror Mongage
i shad ~onsaiuto a breach of a conaiton of this Mong e

;.1 2Toketpmdmnn‘mﬂbu\d‘ngsncworhemfmsaaudmanwptopwy a1 a1l omes in good repes: and no110 comimit or sulfer 10 be commted
& waste upon sad Propery.

'\' . '“‘DQ"‘ .

ﬁmmwmﬂmmbyardnmmunwdbﬂdm. CHICAGD, PA . i

G agoes___P.0. BX 70T o e e -~ S-’

«Z RN i OB e T -

<9 - = - - P IN _

b3 LOAN OPERATIONS ~y o .
B3 Fom e o009 [ © QC OME LLAOT CORFORATIN 1990




UNOFFICIAL COPY

3 Tokoep tha Property insured aganst loss of damage try fire and windstorm and such other hazards as MOTQagee 1equires 10 the benett of Morigagee
and the hoider of any pnor mongage i the agoregata amount of the 1otal mortgage mdebledness encumbenng saxd Prope 1y with nsurance COmMpPanes
accegtabie 10 Morigagee. and to deposi the poliaes of insurance with Mortgagee f requested by Morgagee. Morigapee 1s herebry authonzed 10 adis!
and compromese any ICss coveted by suh msutance, 10 cobect the procaeds theran!, endorse checks and drafts 1$5ued theselor, and 1o apply such
procecds as a credi upon any parnt of the indebledness secured hereby whether then due of therealter bacoming tue. o 10 permit the uses of the same
for the purpase of rebulding or repanng the damaged Property.

4.To mﬂmwmm-swmﬁmmmwmwmmawmme at the reques! of the Morgagee, 10 pay to
Morigagee on each instakment date a sum equal 10 the sum of one-tweltth {1:12) of the taxes and assessments for the fiscal penod Yor wiwch taxes
and assessments ate next dua and payabie, as estinated by Mortgagee. Sa-d geposds shall be without intetest paxd by the Morngages (uniess requited
by law) and the laxes and assessments shak be pawd therelrom as they become due and payabie to the axtent that the deposits are sutiaent theselor.

assumes no responsdyity lor the vabiddy of any tax or assassments.

Inthe event such Seposits excoed the amaount requared for the payment of taxes and assessments, the Morgagee may apoly a pan or all of such excess
at suctitime as it may elect 16 the ponopal of indebtedness secured hereby . f such deposds are less than the amount requared for the paymer of taxes
and assessments. Mortgager shall, on demand. pay such deficency.

il al or any pan of the Property or an nieres! therein (ncluding beneicial interest i the land lrust, ¢ appicabie) © sold. assignad, transiered of further
encumbered by Morigagor of its benghoary [iInchudng modtication or amendment of the pnor morgage 10 mcrease 1he noebledness theredy secured) without
Morigaged’s pror mritten consent, o the Pioperty is o longer the pnncapal residenca of Marigagor or ris benefaary | appicable) Morgagee may. at its opion
deciarg af the sums sec e by this Morigage to be /mmedhately due and payable.

Upon Morigagor's (or Morigarar's berehaary. f apphcable) braach of any covenant or agreement of the Agreement or this Morigage . including the covenants
10 py when due any Sums seZued by thes Morigage of as set forth in the Agreemant. Mortgagee pnor 10 acceleration shafl mad nobce to Morgagor tand
Morigagor's benehciary, it appbe 472} specifying: (1) the breach; (2) the achon required 10 cure such treach (37 a date. not less than 30 days from the date
the nolice is masied. by wiech su_n by each must be cured: and (4) that falure o cure such breach on o betore the date specrled if: the nolice may result in
acceleraton of the sums secured by as Mangage and loraciosure by fudcial proceeding amx! sate of the Property M the breach s no! cured on o before
the date specihed in the nohce. Morgage o &' Morigagee's opbon may deciare all of the sums secured Dy ths Morigage 10 be immediatety Gue and payabiy
without turther demand and may loreclose (hi, Mortgage by jdicial proceedings

Any forbearance by Moqigages 1t axercsing any richt or remedy hereunder, o otherwase atiorded by apphcable Law. shali not be a warver of o preciuoe 'He
exercrse of any such rght or remedy by Morigage.

Thes Mortgage shalt be govemed by the taw of the State of '=nas. including without Imstzton the prowisions of Itnots Revised Statute Chapler 17. Sactiona
6405 6406 anc 6467 anc 312 2. In the event that any pr svisx.ns or claute of thws Mongage. of Agreement conficts wiih then applicable law . such confhet
shall net atect other provisions of this Mosigage of the AgvSarent whach Can ba grven etiect withoul confiching provision, and ic ths end the pProvisions. of
the Morigage and Agieement are declared 10 he severable.

Morgagor shall he habla to Morigagee for af legal costs, incucang Sut 7ot kmvied 10 reasonable attomey fees ard cOsTs and charges of any sak » any aclon
10 enforos any of Morigages's nghts hereunder whiether or Nt SuCT acton proceeds 10 uadgement. Saxd cos1s shail be mciuded i the Indebledness secured
herelyy aid become a ken on the Property.

Mortgager (and the benehoary ¢t Mergagor. f appbcable) hereby warves au rgm of homestead exemphon i the P-openy

Each ot the covenants ard agreements heren shall be binchng upon and shall inure t: th benelt of the respecinie hers. executons, admmstralors. SuCCessors
any assigns of the Morigagor, Morigagor's bensficiary (f apphcahie;, and Mongagae

in the evert the Morigagor axecuting this Morgags 15 an Mnoss land trus?, muu!gager,erea.nedbyumgagot not personalty. but as Trustee aforesad
o tha exerc:se of the powet and aythonty conferrad upon and vested in 1l as qef'amwnerebywa'raﬂsmampossessesfuﬂm
and authonty 10 erecute this instrument and it i$ expressly understood and agr Oy aum g heten of in the Nole shall be construed as creatng
anyimwonmeWpemﬂymmawxﬂal&igam&nu&aummmmwmuw or any NCEDIBONESS secured
by this Morigags. or 10 perform any covenant. enther express o smpled heresn contaned. a3 such Labiiv.  any. being expressly warved by Morgapee and
by avery parson now or hereatier clavmung any nght or sacunty hereunder. and that so far as Mongago: i o7 7s0nally concetned. Mongagee. Ms SUCCeESo
or assigns shall look solely 10 the Property hereby morigaged. corveyed and ascigned to any other securt, ge-an al any time lo secure the payment thereod.

LAND TRUST: INDIVIDUALS:
- not personatly bul .
as Trusiee wder Trust Agreement dated £ b Lol
____ar!dkmunasTmstNm_________} PETER F. OLSN
BY: w&g Y S
s ,- MARION B. OLSON
Ceunty of ' )
Loty
State of Bnocs 9,.1
« i
0y
7 N ‘e
L 1{ M&" S % 43 Notary Public in andfor said County, i the Stale atores:d, DO HEREBY CERTIFY THAT
PETER F. CLSON AND MARION af[a_sm HISBAND AN WIFE o personatyknoan
1o me Io be the same perscn S whase name S subrscribed 10 the {oregomg nsirument. appeared belore
me this day in person and acknowledged thal TEY signed. sealed and dekvered the saxd mstrument as
REIR. free and voiuntary act. fof the p:mosesmeransa!onh -ndudng(merelaa e warver o the nghi of homesiesd.
Giéven unoer my hand and notanai seal thes :_"141?__ ERrE. N
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Notary Publs, CMy :' o /
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