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DEPT-01 KECORDING $37.%

) . TEG01t  TRAW 0330 97/01/94 13:4410)
. 377 w—-94-192791
. COOx COUNTY RECORDER -

PROCESS #: 21430-03328

2 THIS MORTGAGE (*Security Inurament*)is gicenon  FEBRUARY 18, 1994 . The mortgagor is
= ROMAN PRIZANT AND FAINA PRIZANT, HIS WIFE, AS TEMANTS IN COMMON

("Borrower™). This Secunty Instrument is given to FAOIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STATC. #F NEW YORK . and whne

. addresis  EHPIRE PLAZA, 100 SENECA ST., BUFFALO, NCs YORK 14203
("Lead r*). Bormower owes Lender the pnncipal sum of

" ONE HUNDRED TVENTY FOUR THOUSAND AND (0/100 & *# * ¥ &4 R =z s xR a2 x ® & & % &

axEAARRERRARRAIRSANNRARRS R A kN Dollas(US.$ 124,000.00 .
This debt is evidenced by Borrower's note dated the same date as this Secunty Yatrutnent ¢"Note™). which provides for (&
monthly payments, with the full debt. if not paid carlier, due and payable on ANCL 01, 2024 : ;
3 This Security Instrument secures to Lender: (a) the repryment of the debt evidenced by the Peoxc. with interest, and all rencuals.  ¢a
. extensions and modifications of the Note: 1b) the payment of all other sums, with interest. Advanced under paragraph 7 o &g
' prolect the security of this Security Instrument; ard 1c) the performance of Borrower's covenante an agroements under this ,‘2

Security Instrumnent and the Note. For this purposc. Borrower does herzhy mortgage. grant and concerv.o-Lender the following :

described property located in COOK Coumy, Hinois:

SaaEEE N T g A

SEE ATTACHED LEGAL DESCRIPTION

LR e R

PIN #:  10-30-125-083 10-30-125-189

which has the address of 7867 N. NORDICA, NILES

Bhincis €0714 ("Property Address™).
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also 'be covesed by iy Secunity

TOGETHER WITH all l!MpN:Q Ev E«l@ l 5 kﬁq E}alYunwms. apputienances, and
fixtures row or herealter a pant of the property. All repl amaits nd $idifny \hall

Instrument. All of the foregoing is referred (o ini this Security Instrursent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby v eved and has the right 10 mortgage,
gram and convey the Property and that the Propenty iv unencumber:d, escept for encumbrances of reeon). Bostower warranis
and wili defend gererally the title to the Property againt all clasmn and demanits . sudject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combies uniform caveaan's for nationai use and non-uniform covenants with linited
vanations by jurisdiciion te comtilute a unforn security instrument covering real propenty.

UNIFORM COVENANTS. Barrower and Leader corenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower <hall promptly pay when duc ihe

dent evidenced by the Nete and any prepay:nent ana iate charges due under the Nofe.
Sulneet to applicable Lav: or o« written waines by Lender. Rarromer shail pay
Lender on the day monthly payments are duc urder the Note. vl the Noke is paid in full, & suim CFunda ") for: G yearly taxes
and assessments which may avtain prioniiy over this Security Instrumsnt s a lien 0 the Propeny: thy yearly feaschold paymients
or ground rents on the Property. il any. (i yeatly hazard of properly maurance prenems. teh yearly lood turance pretums,
if any: te) vearly merguee iNURe promium.. if anyv: and (D) amy surs payahle by Bemower to Lender. in acoordance with
the provisions of paragrach K. in fieu of the pa/mient of mongage irsurance premiums. These stenv are catled *Escrow llenws.”
Lender may. at any time/collect and hold Fixds in an amoun not 1o enceed the mavimum amount a lender for 4 lederally
refated montgage loan may raquire for Berrower's escrow account virder the faderal Real Eatate Setilement Procadures Act of
1973 a0 amended from time to . 12 U S.C Section 2601 ¢f serr. CRESPATL unless another law that applies fo the Funds
sets @ fesser amnount. 1F o Lended pidy, ab any lime. Solect aud bold Fumds in an amount not 1o exgead (he Teserr amount
Leader may estimate the amount of Funds due on the hasis of curr:nt data and reasonable estimaies of expenditures of future
Eocrow ltems or otherwise in accordance wiih applicable law.

The Funds shall be held in an insutabicn whaose depoads ae imwred by a federal agency instrumentinity. of entity
ncluding Lender. if Lemler is such an instituti o) 6 in any Federal Home Loan Bank . Lender shall apply the Fumds to pay the
Escrons Ttems Lender may not charge Borrowe s for Badding and appiyiny the Funds, anncally amab 2ing the cwow acount, of
veritving the Tscrow Treme, unless Lewier pavs Borroszzanterest or the Fumds and appirable Taw permits §ender to make such
a charge However, Lesder may regjuare Borroner (o pay’ one-time charge lor an independeat real cuite tay reporiing “CIVRT
used by iender in connection with this foan unless applicahle faw provides otherwise. Unless an agreement 1 mmde of
applicable law feguires mterest o be paid. Lender shall pot b reguired to pay Boriawer any nterest of careings on the Fumds,
Botrower ad Lemder nuy agree in wnting, hewever, that interest »hztl be pard on the Fends. Lender dhatl pive te Bomroaer,
without charge. an anoeal accounting of the Funds, chowing ceading ard detats o the Fuds anst the puipose for which each
debit to the Funds was made. The Funds are pledged as addituianad -ecuriy ‘o all sue secared by e Sevunty Indnneat,

If the Funds held by Lender exeeed the anounts pestitiied 1o e held/ oy applicable Law . Lender dhall acomat 1o Rosrower
ments of appliceble Law 11 theamount of the Fands beld by Lemder ot any
fender nue o notify Horrowss i sriting, ard, i adh 2ase Hot-ower
fioency  Borrowetr shadaindhe up the deficiency in na soore than

principal of and interest on the
2. Funds for Taws and Insurance.

for the creess Fumds e accordince with the raquine
time 1~ ot sutficient to pay the Escran lienms when die.
shall pay 1o Lender the amount negesarny to .ahe up the de

tweive monthly payments, at Lender’s sle discretion
Upon payment n full of al! sum~ wound by this Socunty Tastrament. Lender hai promnptly tefund o Borrower any
Funds held by Lender 1. under paragraph 21 Lender shall aequire or wll the Property . Lendor pilar to the acquisition of sale
of the Properts. shall spply cny Funde held by Lender at the time ~f acguistizon or e as 2 credivagunst the sums wvuted by
this Secunty Instrument.
3. Application of Payments. Unicss sppl cable law provides viheraise, all pay ments received by Lander under paragraphs
I arad 2 shall be apphicd: first. 10 any prepayment charges due under the Note: second. 10 amounis pasante tnder paragraph 2:

third. G interet due. fourth, o poncipal due. o nd Jast, 1oany jate changes due undet the Note

§. Charpes: Liens. Barrower <hall pay o'l taes. avessnents. charges. fines amb impasiiians sttributable tir the Property
which nmy atzin prinnity ever this Secunty Testrument. and feaschold payments of ground rents f uny . Bosrower chall gy
these obligatiens in the nuanrer previded in paragraph 2. o1 if not pard i that manner. Buorrower shall pay them on e directly
10 the peron owad payment Boriower vhall promptly fumish to Lendei all notices of 2mounts to be paid umder this paragraph.

If Borrower mushes these paz ments direct!y . Bo ower shall prompils furnish te Lender recaipts evidencing the payments
Borrow s shalt promptly discharge any ien which has prierty over this Sacaniy indniment unless Bortower. ig agioes 1o

writiny tes the payment of the abhgation weeute ] by the ben m a nunner acaeptable to emder, thy contest- in goodd (ath the hen
by, or defends agamst entofiement of the Bien in. legal proveedings whets m the Lender's opimen operate to provent the
wetres from the bolder of the lien an agreement itfinton o Lemier subardimating the hien to
any part of the Propens s subject 1o i dien which may ailain Pronty ser

ntifving the ien Borrower shall satidy the fren of take one o

enforcement of the hen: o 1)
thi~ Sccuriiy Indrumert If Lender determires that
this Secunty Insrument. Lender may give Borrower 2 notice we
more of the actiens set forth above within 10 duys of the grong of antice.
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payescats may o longer be requitedd, af the option of Lendrig il monglge isratbe chrerafe inJ the amount and for the period
that Lemder requires) provided by an inirer approved by Lender again becomes available and 15 obtained. Bormower shall pay
the premuums required 0 maimain mortgage rsurance in effect. of (o provide a lovs resenve. until the requirement for mortgage
insurarce ends in accondance with any writien agreemen: between Beerower and Leruer or applicable faw.

9. Inspection. Lender or i agent nus make reawwnahle entres tpon and mspectionm of the Propernty  Lender vhall give
Bettrower notice «i the time of of prior ta an smpection specifying reasmable cause for the inpoction.

10. Condemnation. The proceeds of any awand or clam for damages. direct or comequeniial, th cemnection with any
condemnnation ar other taking of any pan of the Property. or for conveyance 1 licu of condemnation, are hereby assigned and
shali be pundd 1 Lender.

In the event of a toal taking of the Property, the proceads shall be appiied 0 the wms woured by this Secunty Indrument,
whether or nof then due. with any excess paid 10 Borrower In the event of a partizl 1aking of the Property sn which the fair
markzt value of the Property immediately hefore the takirg » cqual 16 or greater than the amount of the wms secured by this
Secunty Invsumem immediately before the tak:ng. unless Borrower and Lerder otherwise agree in aniting. the sums secured by
this Security Instrument shall bz reduced by the amount of the prixeeds muluphied by the following fraction: (a) the tinal
ameunt of the sums seured irunediately befers the wking. divided by (b) the fair market valuc of the Property immediately
before the taking. Aay balance shall be paid to Borrower. In the cvent of 2 pertial taking of the Propeny in which the fair
market value of the Prorerty immediately before the taking is less than the amoun: of the sums secured immediately before the
aking unless Borrower and ' =nder otherwise agrec in wnting or unless applicabic law otherwise provides, the proceeds shall
be applicd 10 the sums securd! bs-this Secunty Insirument whether or not the wums are then due.

If the Propznty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnot offes< i maie an
award or setile a claim for damagey! Rorrower fails 1o respond o Lender within 30 day< afier the date the notice §s given,
Leader is authorized to collect and agray the proceeds. at its option. cither 10 restoration or repair of the Propenty of to the «wms
secured by this Security instrument, whethr .ot then due.

Unless Lender and Borrower atherwisé agree in wiling, any applicanon of proceeds to principal shal' aot extend or
postpone the due date of the monthly payments suterred 1o in paragraphs | and 2 or change the amount of wuch payments

11. Borrower Not Relexved: Forbeurance By Londer Not a Warver. Extzmion of the ime ior payment or madification
of amortization of the sums secured by this Security Indnnpim granted by Lender 10 any sweessor 10 intesest of Borrower shall
pot operate 1o release tie hability of the original Borrower 'w Borrower's successors in interes. Lender <hal) not be required 10
commence proceedings agains: any successor in interest or refiie t extend time for payment or otherwise modify amoriization
of the sums secured by this Szcurity Instrument by reason oi zay, demand made by the orizinal Borrower or Berrower's
SUCCESsOrs in interest. Any forbearance by Lender in exeraising any night or remady shall nof be a waiver of or preclude the

exercise of any right or remedy r
12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agrecmcm Yhis
Securily Instrumet: whall hind and benefit the successors and assigm of Londer and Borrower, swhject 10 the proviions of
paragraph 7. Borrower’s covenants and agrecments shall be joint and several. Aav Borrower who co-signs this. Security
Instrument but dees not exccute the Note: (a) is co-signing this Security Instrumen: waly to morigage. gran! and convey that
Barrower's interest in the Property under the terms of this Security Instrument: (h) 18 norpersonally obligated to pay the sums
secured by this Sccurity Instrument; and (v agrees that Lender and any other Borrower may agric 1e extend, madify . forbear or
make any accommaodations with regard to the teams of this Security Instrument or the Note withGu! that Borrowes s consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which “ets maximum loan charges,
and thit law is fhaally interpreted o that the interest or other loan charges collected or to be collocied 7 connection with the
loan exceed the permitied limuts, then: (2) any such loan charge shall e reduced by the amount necessary 2o reduce the charge
io the permitied limit. and (b) any sums already collected from Borrower which exceedad pertnitied limity will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ivaking a direct
payment ts Borower. If a refund reduces priacipal. the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Natlces. Any ntice 10 Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicable law requires use of another netbod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first claw mail to
Lender's address stated herein or any other address Lender designates by aotice to Borrower. Aay notice provided for in this
Security [nstrument shall be deemed 10 have beca given 1o Borrower of Lender when 2iven a provided in thi< paragraph.

15. Governing Law; Severability. This Security Instrumnent shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security Instrumert or the Note
venflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note whish can be
given cffect without the conflicting provision. To this end the provisions of inis Security Instrument and the Note 4re declared

1G be severable,
16. Borrower's Copy. Borrower shall be given vne conformed copy of the Note and of this Security Insirument.
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parcel 1:
The West 22.0 feet of the Eaat 163.0 feat of the South 1/2 of Lot 5, in

Lawrencewood cardens, a4 avbdivision in rhe lorthwest 1/4 of Section 30,
Township 41 North, Range i}, East of the Third Principal Meridian, in Cook
County. 11linois.

parcel 2:

An undivided 1/15 interest {n the West 1c feet of said Lot S

parcel 3:
Easevents as set forth in the peclayaticn of Covenants and Restrictions for

Lawrsncewood Gardans Townnouse projnct aated February 14, 1962 and recorded

February 15, 1962 as Document Numbe:: 18403953 made by Forest View Homes, Inc.

to Leon Faminsky and Phyllis Kamins<y. hiv wite, dated July 15, 196] and
recorded November 21, 1963 as Documant Humber 18977131, in Cook County.

Illincise.

93192791
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ADJUSTABLE RATE RIDER -~
{1 Yenr Treasury Index —Hate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of FEBRUARY .
19 94 ,andis Incorposated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trus
or Security Deed (the “*Security Instrument®’) of she samne date given hy the undersigned (the “*Borrower’’) (o secure

Borrower's Adjusrable Kate Nore (the ““Noi1e**) 1o ENPIRE OF AMERICA REALYY CREDIT CORP.

)

(the “*Lender™) of the
same date and covering the propesty described in the Security Instrument and lecated ac:

7867 N. MORDICA, NILF,““P"II’.I,‘SQ'Q‘]:F 60714

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES )
AND THE

ADIMTION (L. COVENANTS. In addition to the covenants and agreements inade in the Sccurity Instrumens,

Borrower and [ encer further covenant and agree as fallows:

A. ADJUSTABLE RAZF AND MONTHLY PAYMENT CHANGES
The Note provides Zar an initial interest rate of 4.750
in the adjustable interest rate.and the monthly pavments, as folHows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes

(A} Change I)ates
The adjustable interest rate | will poy may change on the first day of .
19 9% .andonthat day every 12th mrnth thereafter. Each datc on which my adjus:able interest rate could change

is called a “*Chang= Datc.""

(B) The Indax
Beginning with the first Change Date, my i vaoble interest rate will be based on an Index. The “*Index'* is the
weekly average yield on United States Treasury secuciiics adjusted to a constant maturity of | year, as made available
- by the Federat Reserve Board. The most recent Indcx figure available as of the date 45 days before each Caange Daic

is called the **Current Index.'*
if the Index is no longer available, the Note Holder will-~hoose a new index rthat is based uzpon comparable

. informarion. The Note Hoider will give me notice of this chnire

- (C) Caicwlation of Changes

‘ Before cach Change Date, the Nore Holder will calculate my nr&cinterest rate by adding ™O

. mwrm perceniage pointis) ( 2.750 ) to the Current
Index. The Note Holder will then round the result of this addition 1o tiie nearcot onc-cighth of one percentage point

(0.125%e). Subject o the limits stated ip Section ¥(D) below, this rounded a/nou.y will be my new interest rare until

the next Change Date.
The Note Holder will then determine the amount of the monthly payment tlia: would be sufficient 10 fepay the
¢ at the Change Pate in full on the Maturity Dare ar My new irerest rate

unpaid principal that [ am expected to ow
in sebstan:ially cequal payments. The result of this calculation will be the new anoun cf my moenthly pavment.

(D} Limits on Interest Rate Changes
0 =

The interest rate I am required 1o pax at the firs: Change Dare will not be greater than 6.75
Inierast rete will never be incr r2<ed or decreased

4 .
Er-
v,
]
k-
N
3

1622680

cr less thag 2.750 . Thereafter, my adjustable

on any single Change Datc by more than ™G Prccntage point(s)
2.000 ¥s) from the rate of interest I have been paying for the preceding 12 moat’is. My interest

rate will never De greater than 10.75%0 . which is called the “Maximum Rate’”.

(E)} Effective Date of Chaages
My new interest rare wijl becorne effective on ea:

{F) Noltice of Changes
The Note Holder will deliver or mail to me a notice of any chan

of my monthly payment before the effective date o any change. The
to be given me and also the title and telephone number of a person wh

#¢$ in my adjustable interest rate and the amount
notice will include informarinn required by law
0 will answer any question | may have regarding

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's oplion 1o conv.

to a fixed interest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

1A} Optiocn to Convert 10 Fived Rate
1 have a Conversion Option that | can

<rt from an adjusiable interest rate with mtzrest rate limits

exercise unless ! am in default or this Section 5(A3 wil! not permit me
to do so. The “*Conversion Option’® is my oplion to convert the interest 1ate § am reQuired to pay by this Note from

an adjustable rate with interesi rate limsts to the fixed rate calcvlated under Seczion S(B) bSelow,
The conversion can only take placc on a dare(s) specified by the Note Holder during the period beginning on

the {izst Change Date and ending on the fifth Change Date. Each date nn w hich my adjustable interest rate can convert

to the new fixed rate is called the “*Conversion Date.**

ARMTISTATE COMYERTISLE ADSUSTABLE RATE FROER - Smgpy Famby
Q-uu .z e

Fare: 3112 1799
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