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MORTGAGE

N 206127500
O 441923097
THIS MORTGAGE ("Secury? ‘( fastrupient”) is given on - FEBRUARY 23, 1994 . The mortgagor is
JOSEPR F. O'BOYLE, UNMARRIED PERSON - >y
AND JEANNE A. WRIGHT LN I'NMARRIED PERSON et
{"Borrower™). This Securily Instrumont is given (o ‘ ‘ e
CALUMRT MORTGAGE CORPORATION ' o
' ' CDEPT-Ot RECOROINGS $31.00

r"ﬁ‘sﬂ?i TRAN S5 03761794 11322000
LTI R R4 1927
which 15 urganized and oxisting under the faws of STATE OS JLLINOIS COQY CHONTY PECORDER. und whose
address is 5320 WEST 159TH STREET-SUITE 400 :

OAK FOREST, ILLINOIS 60452 - o Londer™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND THREE HUWIRED i
AND 00/100 Bollurs (U.8. § 134,300.00 ),

This dedt 15 evidenced by Borrower's nofe dated the sume date as this Secuity Instrument ("Note®), which provides tor
monthly payments, with the full debt, if not puid earlior, duc and puyable on MIRCH 1, 2009
This Security nstewnient secures o Lender: (u) the repayment of the debl evidenced by the Mate, with interest, und all ruu,wuls
extensions und modifications of the Note; (b) the payment of all other sems, with interestadvanced uader paragraph 7 to
protect the security of this Securily Instrument; and (¢} the performance of Borrower's covenasisand agreements under thi
Security [nstrumoat and the Note, For this purpouse, Borrower does hereby mongage, grant and convey.to Lender the totlowi

described property Jovated in COOX County, linoid
LOT 32 IN LAMPLIGHTER ADDITION TO ORLAND PARK, BEING A SUBDIVISION OF T

PART THE WEST 1/2 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12,-FAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ILLINOIS . g
&
8
" - e .
P\p' a"\..-O% - {Db "‘Oéq ‘
which has the sddress of 13728 CAROLINA LANE, ORLAND PARK _ _ Streat, City ,
Wnois 60462 2 Code ' _ {"Property Address”);
v DS 1008
LLINOIS-Single Family-Fannle Muo/Fraddie Mao UNIFORM INSTRUMENT o Femrore _ Form 3014 9/90
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5. Hazard or Pro oredwer W LAthp Cafubing or lwavalier veseted on the

Property snsured sguinst loss by fire, hazards inchided within tho torm “oxtendisd covernge” ahid any other Bazands, ncluding
thounds e Noadiag, for which Lender requires insurance. This insurance shall o mwintained i the wmounts s for the periods
that Londer requires, The msurance carrier providicg the insurance shall be chiosen hy Borrower subject to Lender's approval
which shall not he unreasonably withheld. If Borrower fails to maintain coverage desenbed sbove, Lender may, at Lender's
opiton, obtis coverage (o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shull he acceptable to Lender and shall include » standard mortgage clause. Lender
shall have the right to hold the policies and renowals. 1f Lender requires, Borvower shall promptly give to Lender all receipts of
paid premiums and renews) notices, [n the ovont of loss, Borrower shall give prompt notice to the inserance carrier and Lender,
Lender may make proof of toss i rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applicd o restoration or sepuir of the
Property damaged, f the restorstion or repair 18 economicrily teasible and Lendor's security 15 not fessened. [ the restorution or
repair 18 not vconomivally feasible or Lender's security would bo fessened, the insurance proceeds shull be applicd to the sums
secured by this Security Instrament, whether or aot then due, with any excess puid to Borrower. If Borrower shandons the
Property, or does nut answer within 30 days a notice from Lender that the tnsurance earner has offered 1o settle w clutm, then
Lender muy collee? the insurance proceeds. Londer may use the procecds to repair or eestore the Property or 1o pay sums
wectired by thiv Secuyity lnstrunwent, whether or not then due, The ID-diy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnting, any spplication of proceeds o principal shall not extend or
postpone the due ate i e monthly payments referred to in paragraphs | and 2 or chenge the amount of the payments. If
under prrtgraph 21 the Progeety s sequired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior - lasacguisihion shall pass to [ ender {0 the exteat of the sumy secured by this Security tnstrument
imspedhiately prine to the acquisition

6. Occupancy. Preservation, Maivtenunce und Protection of the Property: Borrower's Loun Application: Leaseholds,
Horrawer shall occupy, establish, and ni2/the Property as Borrower's principat residence within sixty diny after the execution of
this Security Instrument and shall continue toaceupy the Property as Borrower's principat residence for ab leust one year alter
the date of occupancy, unless Lender otherwizsagsees in writing, which consent shull not be unreasonably withheld, or unless
extenuniing ciremmstances exist which are beyond Borrower's control. Borrower shall not destroy, damayge or siapuir the
Property, allow the Property to deteriorate, or comeznt-waste on the Property. Borrower shall be in default if any torfeture
action ¢r praceeding, whether civil of criminal, is begun thatin Lender's good fuith judgment could result in torfeiture of the
Property ar otherwise materially inpair the lien created by this Security Insteument or Lender's security interest. Horrower may
cure such 3 detuult and reinstate, us provided in paragenph 18, 1y suansing the uction or proceediog 1o e dishissed with a raling
that, in Lendec's good faith determination, preciudes torfeitire Gf 2hw Borrower's interest in the Property or other material
impairment of the lien crested by this Secunty instrument or Lender's sreurity intores). Borrower shall wlso be i default if
Horeower, during the loan application process, gave matenially false or fwcurte information or statements to Lender (or fwiled
to provide Lender with any material infornation) 1 connection with the 1wan evidenced by the Note, including, but not limited
th, representitions concerming Borrower™s occupancy of the Property us u principst residence. 11 this Security Instruiaent s on u
leasehald, Borrower shall comply with afl the provisions of the lease. I Bordvwer acguires fee title to the Propenty, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writiay: 2

7. Protection of Lender’s Rights in the Property. (f Borrower fuils to pertorm the Covenunts and agreenwnts contained indg
this Securily Instrument, or there is a legal procecdiag that muy significantly aftect Cender's mghts in the Propenty (stich as u‘l

procecding m bankruptey, probate, for condemnation or forfedture or to enforce laws or regulationsd, then Lender may do and
pay for whatever is necessury to protsct the value of the Proporty und Lender's rights in the Frspeity., Lender's aelions nay

wclude paying any sums secured by u tivn which has priority over this Security fnstroment, appearing i conrt, paying o

reasonibie attorneys’ fees and entering on the Prupt.rty to ke repairs. Although Lender may 1ake action wnder this parageaph
7. Lender does not have o da so.

Any amounts dishursed by Lender under this pasugraph 7 shall become additionad debt of Borrower secured by this
Security fastrumieat. Unaless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fron the
date of dishursement at the Note e nnd shall be payahlo, with interest, upon notice from Lender o Borrower requesting
paymeni.

8. Murtgage Insurimee, U Lender ruquirrzd mortgage msurrace as o combivion of making the loan secured hy this Security
Instrument, Rorrower shatl pyy the promiums required to owintain the stortgage insurance in effect. 11, for uny reason, the
mocgage insurines coverage requiced by Londer lapses or ceases o be in etfect, Borrower shidl puy the preminms regiired to
vbtin voverage sith<tantinlly equivalent to the mortgage insurince previously in effect, ut o vost substuntindly equivaleat to the
cost to Borrower of the miortgage insurance previously 1o etfect, from an witernate mortgage msurer approved by Lender, 1f
substantislly equivalent mortgage insirnce coverage is nod available, Borrower shall pay (o Lender csch month a sum equal to
one-tweitth of the yearly mortgage insurance premium heing paid by Borrowsr when the insurance coveruge lapsed or ceased to

be n affect. Lender will accept, use and retnin these paymonts us 1 loss reserve i ficw of mortgage insurance. Loss reserve
DPB 1091
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7. Trunsfer of the IL]J»N OtEIF III(G! I(A'am @PuM the Propeny or any iterest i
ier

is suld or iranaforeed wr if & boneficiat interest in Borrower in sold ¢ d abli Burcowdr i 0t awtirad porwn) wilkout

Lemdor's prior writton consent, Lender may, at its option, require iminedixte paymont in full of Wi sums sectsod by this
Secunty {natrument. Howaver, this aplion shall not be axercised by Lender if excreise b probhited by fedetat taw as of the dine
of this Security Instrument.

It Lander exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide » period of nut
tess than 30 days from the dute the nolice is delivered or mailed within which Borrower must pay ull sums secured by this
 Securily Instrumwont, [ Bocrowar fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies
pormitted by this Security Instrument without furthor notice or demand on Borrower.

18, Borrower’s Right v Reinstate, I Borrower meews cortain conditions, Borrower shull have the nght 1o have
enfurcearent of this Secunity Instrument discontinued at any timo prior to the earlier of: (1) 5 days (or such other period s
upplicable law may specify for roinstatement) before sale of the Property pursuant (o any power of sale contwned in this
Securily Instrument; or (b) eatry of » judgment enforcing this Security Instrament, Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any defiuult of any other covenants or agrooments; {¢) pays all vxpenses incurred in enforcing this Secunty Instrument,
cluding, hut aot Yimited to, reasonable attorneys' fees; and (d) takes such achion as Lender may reasonsbly sequire (o assure
that the lien of ZusSecunity lustrument, Lender's vights in the Property und Borrower's obligation to pay the sums secured by
this Security [pstrvaent shall continve unchanged. Upon reinstatement by Borrower, this Secunity instrument amd the
nbhgalmm necured heretvoshall remain fully effective a5 if no acceleration had occurred. However, this right o reinstate shal)
not wpply in the case of avesmation under pargraph 17,

19. Sule of Note; Changl-of Loan Servicer, The Note or u partial tnteres) in the Note (together with this Secunty
instrument) iy e sold one or rors times without prior notice to Borrowor, A sale may result i w change in the entity (known
as the "Loan Serviver™) that collecis monthly puyments dus wnder the Note and this Security [nstrument, There also nuy be one
or more chupges of the Loap Seevicer Lorlited (o 8 sale of the Note, 1f there is a change of the Loun Servicer, Borrawer will be
giver written notice of the change in sccoridancsswith paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the acdress 10 which puymcm.\ should be mnde. The ootice wall also contain any other
inforisstion reequired hy upplicable law,

20. Huzardous Substurnices. Borrowor shall Got orase or pcnm! the presence, use, disposul, slorage, or release ot any
Huzardous Substances on or in the Property. Borrowore shall not do, nor wllow anyone else to do, anytiing aftecting the
Proporty that is in violation of any Environmentsl Law. The preceding two sentences shadl not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are genorally recognized to be appropriale to normal
residential uses and o maintenanve of the Property.

Borrower shall promptly 51\’:: Lender written notive of any wvistigation, cluim, detaund, lawsuit or ather action by any
governmental or regubatory agency or private purty involving the Prnr,r y and any Hazerdous Substance or Enviconmenta) Law
of which Borrower has actual knowledge. (f Borrower leamns, or is notif.cd by any governmental or regulutory authority, thut
uny removal or othor remediation of uny Hazardotts Substance affecting the Pcopery is necessary, Borrower shall promptly tuke
all necessury remedial actions in accordance with Environmental Law,

As used in this purngraph 20, “Huzardeus Substances” are those substunces e ~d w8 toxiv or hezardous substances by

Enviromwnontal Law and the following substances: gasoline, kerosene, other flamnuile or toxic petrofeum products, toxie

pesticides and herbivides, valatile solvents, materials contuining ssbestos or formaldehyde, uid radionctivo materisls. As used in -

this paragraph 20, "Enviconments) Law” meuns federul laws snd baws ol the jurisdiction whesothe Property s located lhnﬁ- )

vedute o health, ety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as followe Ef .

21, Acederntion; Remedies. Lender shall give notice to Borrower prior (o accelerution followiny Borrower’s breae

of any covemumt or ugreement in this Security lostrument (but not prior (o uceeleration under panigraph 17 unlm!\u.,

applicable taw provides schorwise). The notice shall speul'y {n) the defuult; () the action required fo cure the dehlull(;‘
o}

(©) i dute, mac tesy thun 30 duys from the date the notice is given to Burvower, by which the defuult must be cured; un
{d) that failure 10 vure the defuult on or befose the dite specified in the nolice may result in aceeleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding und sale of the Property. The notice stull furthier
inform Borrower of the right to reinstute after seceleration and the rvight to assert in the foreclosure praceeding the
non-existence of u default or any other defease of Berrower 10 ueceteration and fareclosure, If €he defuudt i mn cured on
or befure the date specified in the notice, Lender, ot its option, may require immediate puyment in Foll of all sums
secured hy this Security Instrwsnent withow! further demand und may foreclose this Security Instroment by judiciad
proceeding. Lender shait he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, mncluding, but not limited to, reasonuble attorneys’ Fees and costs of title evidence,

22, Relense. Upon payment of alf sums sectred by this Security Instrument, Lender shall release this Security lnstroment
without charge to Borrower, Borrower shuil pay any recordation costs,

23, Walver of Homestead. Borrowur waives sl right of homestend exemption in the Property. Form 30"1": ;?:3
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