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2

2 THIS MORTGAGE (" Security drsirument”) is given on FEBRUARY 22. 1994 . The Mortzagor is
i3 JAMES E. EVANS, A SINGLE PERSOM

N

AN

:J\. (“Borrower ™). This Security §nstrument is given to NAWEST MORTGAGE. INC. -7 11763
e : R iv 1123720
ﬁj 21 #-04 - 1772153
g;c\\u ST HbEE ‘
i which is organized and existing under the laws of THE STATE OF H!4NESOTA . and whos¢
% ddress is . P.0. BOX 5137, DES MOINES. TA 503065137

.;«’ (*lizrdes"). Borruwer owes Lender the principal sum of
4 NINETY EIGHT THOUSAND THREE HUNDRED THREE AND 00/10u

T Dullas (U.S, $**++38 303.00 ).
This debt is cvidenced by Borrower's notc dated the same datc as this Securit fistrument ("Note®), which provides for
M monthly paymenis, with the full debt, if not paid carlier, duc and pzyable on MARCH 01, 2024

This Secunty Instrument secures (o Lender: (a) the repayment of the debt eridenced by the N ote, with interest, and 21 renewals,
extensions and modifications; (b) the payment of all other sums. with interest, advanzed under paragraph 6 to protect the
security of this Secunty Instrument, and (c) the performance of Borrower’'s covenants and agriemicnts under this Secarity
{nstrument and the Noie. For this purposc, Borrower does hereby mongage. grant and comvuy. G Lender the fotlowing
described property located in COOK County, IHinois:
LOT 197 IN WILLIAM DEERLING'S DIVERSEY AVENUE SUBDIVISION IN THE

SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 30. TOWNSHIP 40

NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

gt SR DR

= COUNTY, ILLINOIS

S PINBL4 30 220 004 LG
i -
.
/. +SEE ADJUSTABLE RATE RIDER w
5.

% TAX STATEMENTS SHOULD BE SENT TO: MORWEST MORTGAGE INC.. P.0. g
1 BOX 5137, DES MOINES. A 503065137 &
T which has he address of 2849 NORTH DAMEN AVENUE  CHICAGO I

Miincis 60618 1Zip Code] (*Propery Address®);
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all cacements, rights,
appurtenances. rents, royaities, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hercafler a
part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing i

referred to in this Security instrument as the “‘Propenty.”’

BORROWER COVENANTS that Borrower 13 lawfully scised of the cstate hereby sonveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered. crcept for encumbrances of record. Borrower warrants
and will deferd generally the title 1o the Property against all cizims and demands, subject to any encumbrances of record,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest un, the
debt evidenced by the Noic and fate charges duc under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the priacinal and interest as set forth in the Note and any late charges, an invallment of any (a} (axes and special
assessments levied of 15 be levied against the Property. {b) leasehold payments of ground rents on the Property, and (c)

premiums for insurance | eqiired by paragraph 4.

Each monthly installment 1o jtems (2). (b), and (c} shalf equal one-twelfth of the annual amounis. as reasonably estimated
by Lender, plus an amount sufficien’ ‘o maintain an additional balance oi not more than onc-sixth of the estimaied amounts. The
full annual amount for each item skali be accumulated by Lender within a period ending onc mosth before an item would
become delinquent. Lender shall hold <nc amounts collected in trust 1o pay items 1a), (b), and (c) before they become

delinquent.

If a1 any time the total of the paymenis Seld-hy Lender for iems (a), (b). and (c). together with the future monthly
payments for such ilems pavable to Lender prior to-ifx due dates of suca items, exceeds by more than one-sixih the cstimated
amount of payments required to pay such items wheti-gr2_and if payments on the Node arc cuirent, then Londer shall cither
refund the cxcess over onc-sixth of the estimated payments £ credit the excess aver one-sixth of the estimaied payments to
subsequent paymenis by Borrower, at the opticn of Borrowe.. If the total of the payments made by Borrower for item (a), b,
or (c) is insufficient to pay the iiem when dus, then Borrowir taall pay tv Lender any amount necessary to make up the

deficiency on of before the date the item becomes duc.

As used in this Security Instrument, “Secretary'” means the Secretury of Housing and Urban Development of his or her
designee. In any year in which the Lender must pay a morigage insurbinc preivm to the Secretary. ¢ach monthly payment
shall also include cither: (1) an installment of the anaual mongage insurance premium 10 be paid by Lender te the Secretary, or
(i) a monthly charge instead of 2 mostgage insurance premium of this Security’ loirument is held by the Secretary. Each
monthly installmem of the morigage insurance premium shall be in an arwount sufficicn? io-accumulate the full annual mongage
insurance premium with Lender one month priof [0 the date the full annual monigage insufance premium is due (o the Secretary.
or if this Sccurity Instrument is held by the Secretary, each monthly harge shall be in a» amount equal (o onc-twelfth of

coe-half percent ef the outstanding principal balance due on the Note

If Borrower tenders 10 Lender the full payment of al! sums securec by this Securiy Instrumetic, Lotrower's acoount shal
be credited with the balance remaining for all insialiments for items (1), (b}, and (c) and any morigige insurance prerinimn
instaliment that Lender has not become obligated 10 pay to the Sccretary and Lender thall promptly refund any excess funds to (5
Borrower. Immediately prios to a foreclosure sale of the Property or its acquisition by Lender, Botrower's account shal be &
credited with any balance remaining for all instaliments for items (a). (by. and (c). !"5

\

iy
b
Lender 1o the Secretary of 1o the monthly charge by the Secretary %}

1 and 2 shall be appiicd by Lender as follows:

3. Application of Payments. All payments undei paragraphs

Firs. to the morigage insurance premium to be paid by

instcad of the monthly mortgage tmsurance premium;

Second. 1o any taxcs, speciai assessments, leaschold payments or ground rents, and fire, flood and other hazard jnsurance
premiurms, as requirest;

Third. 1o interest duc under the Note;

Fourth. 10 amortization of the principal of the Note;

Fifth, 1o late charges duc under the Note.

q-ﬂltlll 2103 01
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Hazard Insurance. Borrewet shall insure all improvements oft the Pt(;p\my. whether now in

cxistence of subsequently crected, against any hazards, casuali:es, and contingencies, including fire, for which Lendet requires
insurance. This insurance <hall be maintained the amoune and for the periods that jender requires. Borrawer shail also
insure all improvements on the Property, whether now in existence of subsoquently crecied. against loss by finods 10 the eatent
ry. All insurance shall be carmied with companics approved by Lender. The insuvance policics and any

required by the Secreta
renewals shall be beld by Lender and shall include loss payable clauses in tavor of, and in 1 form acceptablce to. Lender.

4. Fire, Flood and Other

joss, Borrower shall give Lender immediate notice by inail, Lender may make pioof of loss if pot made
concerncd 1 hereby suihotized and directed 1o make payment for such loss
All or any pant of the "psurance proceeds may be applicd by
under the Noie and this Security Instrument. first to any

In the event of
promptly by Borrower. Each insurance company
directly to Lendst, insiezd of (0 Borrower and to lender jomntly.
Lender. at its option. cither (2) io the reduction of the indcbtedness
delinguent amounts applied in the order in paragraph 3. and then 1o prepayment of prnc pai, or (b} 10 {he restoration of repair
of the damaged Properiy. Any application of the proceeds (0 the principal shall not extend of posipone the duc daic of the
monthly payments which ¢ referred to1n paragraph 2. of change the amouni of such payments. Any €xcess insurance p
over an amount required <0 23Y 2l outstanding indebiedness under the Noic and this Security Instrumxnt shai! be paid (¢ the
entity legally entitied thereto:

‘his Security Instrument 0f other transfer of titic 10 th= Property thal extinguishes the

In the event of foreclosure 9:
indebtedness. ail right. sitle and interest of Borrower in and 1o insurance policics in force shall pass to the purchascr.

§, Occupancy, Prescrvation, Muint naace and Protection of the Property: Borrower's Loan Appiication;
Leascholds. Borrowcr shalt occupy. establis’i, and usc the Propeny as Borrower's pnncipai residence within sixty days afier
ihe execution of this Secunty [nstrument and shal\ cortinue 10 OCCUpy the Properly as Borrower's principal cesidence for a1 least

his requirement will cause undue hardship for Borrowet,

one year after the date of occupancy. unicss (he Secroay deternunes !
tist which arc pvyond Borrowes's conlgob. Borrower shall notify Londers of any

or unless cxienualing circumstances exis

exieauating circumstances. Borrower shall not COmmMil W212-0r desirey, damage of substantially chang¢ the Propenty ot allow
the Propetty (0 Geteriorate, reasonable wear and tear excepled: - ender may inspect the Property if the Property is vacant of
abandoned or the loan is 1 default. Lendsr may take reasonable action 10 protect and preserve such vacant o7

Propesty . Borrower <hal! also be in default if Borrower, during tl'e 1han application precess, gave materially falsc of inaccurale

information of slaiemenis to Lender (of failed to provide Lender Witk any material informaiion) in connection with the loan
evidenced by the Note. including. but not limiied to. representations cocerming Borrower’s socupancy of the Property as 2
principal residence. If this Secunty [nstrument is on 3 leaschold. Borrower thall comply with the provisions of the lease. f

Borrower acquires fee title 10 the Propenty, the lcasehold and fee itle shall not be merged unless Lender agrees (o the merger in
wriling.
Lender's Rights in the Property: Fomower shall pay all governmental of

municipal charges. fines and impositions that are not included in paragraph 2. Borrowé stall pay these obligations on lime
directly to the entity which is owed the payment. §f failure 10 pay would adversely affect Lend=i's interest in the Property. upon

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenls.

6. Charges lo Borrower and Protection of

If Borrower fails to make these payments of the payments required by paragraph 2, of fails to petform any other covenants
and agreemcnts contained in this Securily instrument. Of there is a legal procecding thu may significandy 4ffect Lender’s rights
in the Property (such as 2 procecding in bankruptcy, for condemnation oOr 0 enforce 1aws Of regulations, \n Lender may do
and pay whatever 1$ necessary 1o proiect the value of the Propenty and Lender's rights in the Propenty, including payment of

1axes, hazard insurance and other stems mentioned in paragraph 2.

Any amounts Jishursed by Lender under this paragraph shal: hecome an additional debt of Berrower and be secured by
this Security Instrument. These amounts shall bear interest {rom the date of disbursement, 3t the Note rate, and at the option of

Lender. shall be immediately duc and payadle.

7. Condempation. The proceeds of any award or clai

condemnation or other taking of any part of the Property. of )

chall be paid to Lender lo the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness urder the Note and this Security Instrument,
first to any definquent amounts applied in the order provided in paragraph 3. a2d then 1o prepayment of principal. Ay
lication of the preceeds (9 the principai shall pot exiend Of Postpone the duc daie of the moathly paymenis, whi

AR(1L) 90ROt
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referred 1o in paragraph 2, or change the amount of such payments. Any excess procends over an amount required (o pay all
outstanding indebtedness under the Note and this Security Lastrument shall be paid to the entity Jegally entitled thereto.

8. Fees. Lender may coliect fees and charges authonized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issucd by the Secretary in tbe case of payment defaults,
require immediaic payment in full of ali sums secured by this Secunity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument priof 10 of
on the due date of the next montkly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, to perform iny other obligations contained in this
Security Instrument.

) Sale Withcat Credit Approval. Lender shall, if permitied by applicable iaw and with the prior approval of the
Secretary, require «mmediate payment in full of all sums secured by this Secuniy Instrument if:
(i) Al or pati-ofthe Property, o a henciicial interest in a trust owning Al or part of the Progerty, is sold or
otherwisc transierie’ (other than by devise or descent) by the Borrower, and
(ii) The Property is s occupied by the purchaser or prantee as his or her principal residence, of the
puichaser or grantee docs 10 occupy the Property but his or her credit has no: been approved in accordance with the
requirements of the Secreiary.

ic) No Waiver. If circums:ances oocur thaiwould permit Lendet 10 require immodiate payment in full, but Lender docs
ot require such payments, Lender does not waive 1ts nights with respect o subsequent events.

(d) Regulations of HUD Secretary. In many rirumstances regulations issuad by the Secretary witl limit Lender’s
rights in the casc of payment defauits to require \mmediate payment in full ard foreclose if not paid. This Security
Instrument does not authorize acceleration or fareciost re it not permitied by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that should iy Secunity Instrumers and the Note secured thereby not be
eligible for insurance under the National Housing Act within € oxys irom the iate hereof, Lender may. at its oplion
and notwithstanding anything in paragraph 9, require immediate rayment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Ssiretanv dated subsequent tv 60 days from the date
hereof, d=clining to insure this Security Instrument and the Note secured theveby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be erersised by Lender when the unavailability
of insurance is solely due to Lender’s failure o remit 2 mengage insurance promsti fo the Secretary .

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has requirsd immedrate payment in full because of
Borrowver's faiture to pay an amount duc under the Note or this Secunty Instrument. This nign: arpiiss even afier foreclosure
proceedings are instiiuted. To reinstate the Security Instrument, Borrower shall tender in a lump tum 3% amounts required to
bring Borrower's accoun: current including. to the exient they are obligations of Berrower under (nis Secunty instriment,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associated “vatt the foreclosure
proceeding. Upon reinstatement by Borrower, this Secunty Instrument and the obligatiors that it secures shail ©.main in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permi: reinstatement if: (i) Lender
has accepied reinstaiemert after the commencement of foreclosure proceedings within two years immediately proceding the
commencement of a current forcclosure proceeding, (11 reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. -

L4

1. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of =¥
amortization of the sums secured by this Security Instrument granied by Lender (o any successor in interest of Borrower shall ""t
not operaie to refease the hiability of the criginal Borrower or Bormower’s sucoessar in inerest. Lender shall pot be required 10 ;‘(
commence proceadings againsi any successor in taterest or refuse 10 exiend time for payment or otherwise modify amortization Y
of the sums secured by this Security Instrument by reason of any cemard made by the oniginal Borrower or Borrower’s
successors in inierest. Any forbearance by Lender in exercising any right or remedy shadl not be a waiver of or preclude the ¢ s
exercise of any right or remedy.

o
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% 12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agreements of this
1] Security Instrument shall hind and benefit the successors and avsigns of Lender and Borrower, subject to the provisions of
' paragraph 9.h. Borrower's covenanis and agreemcets shall be joint and several. Any Borrower who co-signs this Secunty
3 Instrument but does not exccute the Note: (2) is co-signing this Sccurily Instrument only (0 morgage, grant and convey that
4 Borrower’s interest in the Property under the terms of this Secur'ty instrument; (b) is not personally obligaied to pay the sums
: secured by this Security Instrument: and (c) agrees that Lender and zny other Borrower may agree to extend, modify, forbear or
% make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by (irst class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clase mail to
Lender's address stated herein or any address Lender designates by rotice 1o Borroraer. Any notice provided for in this Secuniy
instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

I4. Governing Saw: Severability. This Sccurity Insirument shall be goserned by foderal law and the law of the
jurisdiction in which the Property is iocated. In the cvent that any provision or clause of thit Security Instrument or the Note
conflicts with applicable 13w uch confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coniliczing provision. To this end the provisions of this Scourity Insirument and the Notc are declared
1o be severable,

t5. Borrower's Copy. Borrowcr shall be given onc conformed copy of this Security [astrument.

16. Assignment of Rents. Borrower unconitionally assigns and tramsfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei’s agents te cotlect the renis and revenues and hereby directs vach tenant of the
Property to pay the renis to Lender or Lender’s ageats. However, pnor 1o Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument. Be.rower shall collect and neceive 2 rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. This asuignmeni of rents corstitutes an absolute assignment and not an
assignment for additional security only.

™y

5

If Lender gives notice of breach to Borrower: (a) all rents seccrved by Borrovier shall be held by Borrower as trustee for
benefit of Lender only, 10 be 2pplied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to coflect and
receive all of the rents of the Propenty; and (c) cach tenant of the Properiy shall pay all rents duc and unpaid to Lender of
Lender's agent on Lendet’'s written demand 1o the tenant.

Rg;
-

Borrower has not execuled any prior assignment of the rents and has pot ana »iit not perform any act thai would preveni
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of bresch
to Borrower. However, Lender or a sudicially appointed receiver may do so at amy time there 1s 3. %oach. Any application of
rents shall not curc or waive any defauit or mvalidate any other right or remedy of Lender. This astizament of rents of the
Property shall ierminate wher the debt secured by the Security Instrument is paid ir full.

NON-UNIFORM COVENANTS. Borrower and Lendzsr further covenant and agree is follows:

danhiir'a. < et £ LR N

17. Foreclosure Procedure. If Lender requires immedtate payment in full under paragraph 9, Lender may foreckse
this Security Instrument by judicial proceeding. Lender shall be entitled tc collect all expenses 1ncurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to. ressonable atiorneys' fees and costs of title

evidence.

Sl
ay v

AR e,
w,

v6

18. Release. LUpon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrumen
without charge to Borrower. Boriower shall pay any reconfation costs.

R TR

19. Waiver of Homestead. Borrower waives all right of homesicad exemption 1n the Propenty.

1 3430 & S5t
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20. Riders to this Security- \7sirument. If onc or more fiders arc exsculed by Borrower and recorded together with this
Security Instrument, the covenants «f cach such gider shal! be incorporated into and shall amend and suppiement be covenants
and agreements of this Security Instruinent as if the rides(s) were a part of this Security Instrument.

(Check applicable box(es)|
E Condominium Rider Graduated Payment Rider  ARM{RIDBRber {Specify]

r""'?
Planned Unit Development Rider i Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to Ui t2rms contained in this Security instrument and in any rider(s)
executed by Borrower and recorded with it.

—

Wiinesses: N £ ’
r/JMES . EVANS -Borrower
V o, (Seal)
— -Borrowet
(Seal) e (Seal
-Borrower -Borrewer

STATE OF ILLINOIS, COOK County ss:

. a Notary Public in ard for said county and state do hereby certify
re

I'
char JAMES E. EVANS, A SINGLE PERSON

o
-
1S
. personally known to me to be the same person(s) whose name($)=)
subscribed to the foregoing instrument, appeared beiure is day in person, and acknow ledged that he &y
signed and delivered the said instrument as £ fzec\u‘f{volunwy act -{or the uses apd purposes therein set fort.'
Given under my hand and official seal, this 22ND day of F o< Py . 1994 . C:
My Commission Expires: N ) '\\\7\\__ ‘
Notry Public s -
. A SEAL T
This Instrument was prepared by: NORWEST MORTGAGE , INC. L TBURKLOW
QAMI.I 3103: 91 Poge b or 4 s S:AT‘ OF ILLINO'S

TN IXPIRES 440796
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"~ HORWEST MORTGAGE, INC.
FINAL DOCS MS 0597
1200 MIDWEST PLAZA WEST WA e Ko a
801 NICOLLET MALL 11317548079 729 _1

MINNEAPOLIS, MN 55402-2527
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND day of
FEBRUARY . 1994 and is incorporated 1o and shall be deemed 10 amend and supplement
the Mortgage, Deed of Trust of Security Deed (**Secunty {nstrument”’) of the same date given by the undersigned
(*Borrower"") o secure Borrower's Note (“'Note™') 10 NORWEST MORTGAGE, INC.

(the *'Lender’') of Yo same date and covenng i propeny described in the Security Instrument and locatod at:
2849 NORTH DA/EY AVENUE CHICAGD. IL 60618

[Property Addres:)

THF, NOTE. CONTAINS ZROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRGY/ER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘v-the covenanis ard agreements made i the Sacurity
{nstrument, Botrower and Lender further covenant and agree a- foliows:

INTEREST RATE AND MONTHLY PAYMENT CHA? WGLS

(A) Change Date
The interest rate mzy change oni
of each succeeding year. “Change Date

(B) The Index

Beginning with the first Change Date, the interest raic will be based 0 &1 Index. “fndex” means the weekly
average yicld on United States Treasury Securiies adjusted to a consiant maturirs of ooc year, s made available
by the Federal Reserve Board. “Current Index” means the must recent Index figare available 30 days before the
Change Date. 1f the Index (as defined ahove) is no longer available, Lender will L2 as 2 pew Incex any index
prescribed by the Secretary. As used in this Rider, “Secnitary means the Secrelan of Housing and Urban

Development or his or her designee.” Lender will give Borrower aotice of the pew Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

™G perceniage point(s) ( 2. 000 %) 10 the
Cutrent Index and rounding the sum (o the nearest onc-cighth of one percentage pirt (0.125%). Subject to the
Jimits stated in paragraph (D) of this Rider. this rounded amount will be the new interest ratc until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate wili never increase of decrease by more than one perceniage point (1.0%) on any single
Change Date. The interest rale will neves be more than five peteentage points (5.0%) higher or jower than the

initial intercst rate.

Page ) ot 2 ﬁL\WARMm'MI
ghés
QSBIG-.OM o2 VMP HOATGAGE TORMS - (3131293 8100 - $O0'$21 7:91 %L

he firsi day of JULY 1995 , and on that day
* means cach datz on w.ich the iricrest ralc could change.
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(E}; Culculation of Payment Change

{f the inicrest rate changes on a Change Date, Lender will calculate the amount of menthly paymeni of
principal and interest which would be necessary 1o repay the unpawd principal balance in full at the maturity date
at the new interest rate through substantially equal payments. in making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Daie if there had been no default in payment on the
Note. reduced by the amount of any prepaynxais (o principal. The result of this calculation will be the amount of

the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymeat amount. The

notice must h& piven ai least 25 days before the new monthly payment amount is duc, and must set forth (i) the
date of the notice_ (i1} the Change Date, (iii} the old interest rate, (1v) the new: interest rate, (v) the new monthly
index and the date it was published, (vi1) the method of ca'culating the change

payment amount, (vi) the Current
other information which may be required by law from time to lime.

in monthly payment amount. and (viti} any

(G) Effective Date o¢ Clanges

A new interest rate caicydatad in accordance with paragraphs (C) and (D) of this Rider will bocome effective
on the Change Date. Borrower shail make a paymeni in the new monthly amount beginning on the first paymeni
date which occurs at least 2§ days-afier Lendzr has given Borrower the notice of changes sequired by paragraph
(F) of this Rider. Borrower shall hate uo obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph<Eb.of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the.mathly payment amount calculated in accerdance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount vwhich.<hould have becn stated in a timely notice. then Borrower
has the option to either (i) demand the refum 12 Borrcwer of any excess payment, with interest thereon ai the Note
rate (a rate equal to the interest rate which shouid have bexn stated in a timely notice), or (ii) request that any
cxcess pavment, with interest thereon al the Note rale, be 2oplicd as payment of principal. Lender’s obligation 10
retum any excess payment with interest on demand is pot assigabie cven if the Nole is otherwise assigned before

the demand for resurn is made.

BY SIGNING BELOW. Borrower accepts and agrees 1o the ierms and covendnts contained i this Adjustable
Rate Ridar.

R d ’J 44 o~
e dSeal) L Tt L Lo ASeal)
oy~ JANES E. EVANS Borrowe:
(Seal) {Scal)
-Borrower -Borrowet
IMWMMMINMEQWI
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