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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 22KL . 1994

Themongagef s TN _JACODAZZ URMARRIEL MAN ANHD CAROLYM A. GILLESPLE, AN
UNMARRIED WOMAN{NEVEL mnnlz@ﬁg"ﬁ Rdrtp
AR {*Bosrowe:™). This Security Insrument is given &)
AMERICAN SECURITY MOFTGAGE .
whthxgmiwimdcxmingunda'}thmof {LLINOIS . and whase aldress is
L TIEFANY PSINT SUITE 210, BLOOMINGDALE, ii. 60108

("Lender”). Burrower awes Lendes the prncipal sum of
SSVENTY ELGHT THOUSAND FIVE HURUXED AND NO/iD0

Dollars (US. $ 78,500.00 ). This deint ‘i« cviderced by Bomower's noke datod the same date as Uus Securty
tnstument ("Noiz™), which provides for monthly paymenis. with the full dedt, if not paid earlier, duc and payablc on
MARCH 15T, 2024 . This Security Inscrunment secures 0 Lander- (a) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, exiensions and m disications of the Note, (h) the payment of all owher sumis, with
intcrest, advanced under paragraph 7 o protect the security of this Sarurity Instrument, ard () the performance of Bosruwer's
covenants and agreements under this Secunty Instrument and the ~Neie For this puspose, Borrower docs hereby mongage.
graat andd convey (0 Leader the following descnbed property located 10

CuOK County, lllinois:_ -
e
LoT 6 IN BLOCK 20 1IN HULBER?’ S MILWAUKEE AVENUE SUBLT#ISION IN SECTION ,'..’
2%, TOWNSHIP 41 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ~
1N COOK COUNTY, ILLINOIS. .
Coe v BR LGP INES $£31.0)

TRY ID#: 09-25-412-025

. taReen TREM U I LI MR R ERE

FETE I T el T et N b

rez: TOLNTY [ ORCER

which has the address of 744C N. OKETO o , CHICAGO
[Seres1] (City} .
Tilinots 60631 (*Preperty Address™);
{Zip Code)
ILLINOIS -- Singlc Family - Fasale Mae/Freddie Mac UNIFORS INSTRUMENT Form JOI4 %90 ‘pege | of 6 pages)
ITEM tA7ELY (920D) rant Lakst B forre -
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for the perds that Lender roquircs. The insuraace carries providing the mnsurance shalt be chosen by Borrower subpxt W
Lender's approval which shall not be unscasonably withheld. If Borrowes fails 1 ogintain coverage desnbod above.
Lender may, at Lendcr's option, oblain coverage in protect Lender's nights in the Propenty in accordance with paragraph 7.

A!.!mr:mepoliacsmdrumwalssmllbcacwpubkmmwmgﬁﬂluxlmkamdnmsagcdmc.wﬂa
shall have the right o hold the policics and rencwals. 1 Lender requires, Borrower shall prompily give 10 Lender all receapts
ofpaklprcmiumsamircncwalmuccs.lnmccvczuuf loss, Bmmwc:slullgivc;uunpinouccmlhc' carncs and
Lender. Lender may make peoof of loss if not made promptly by Borrawer.

Unless Lender and Bostowes otherwise agree In WHlIDg, IRsUrance peoceeds shall be applicd W Festorauon of repair of
the Propeny damaged, if the restocalion OF fCpaif 15 economially feasible and Lendcr's security is ot kssencd. i e
' ir 15 et cconomically fcasibic of Lendes's sccusity would be lesseacd, the insurance proceeds shall be
applicd to the sums searcd by tus Sccurity Instrument, whether of ot then due, with any €xcess paud W Bormowd. If
Borrawer abandons the Propeaty, of docs not answes within 30 days a nouce from Lender that the msurance cames has
offered w scttke a clam, then Lender nay collect the insurance proceads. Lender may usc the procoeds W FEpaN (f reskorne
the Propesty of 1o pay sums secured by this Secunty Instrument, whether ¢ not then duc. The 30-day penod will begin
whea the nolice 15 1N

Uniess Lender and Bosrower otherwise agrae \n WhUung. any applicabon of procesds w principal shall nol cxiend of
postpone the duc daic i the monthly payments seferred w in paragraphs 1 and 2 o change the amount of the paymets. I
under paragraph 21 the Crperty is acquired by Lepder, Borrowet's Aght 10 any insurance policies and proceeds esulling
from damage W tic Progest; =00 10 the acquasion shall pass 0 Lender W the cxient of the sums sccured by this Secunty
instrument immediatcly prios w0 &2 acquisition.

6. Ocoupancy, Preservation Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Rorrower shall occury: cstablish, and use the Propesty as Burruwes's frincipal residence within siaty days
aftcr the eaccuton of tus Sccunty Instrament and shall continue W eccupy the Property as Bogrower's prncipal resdence
{or at least onc year aftes the date of wonancy, unless Lender otherwise agrecs i whting. which consent <hall ot be
unreasonably withheld, or unless CXICHUALING FiLUNSIaNCes exist which are beyond Bosrower's conirol. Bormower shall ool
destroy, damage of unpair the Property, allow i Proporty to detcnorate, of commit waste on the Property. Bormower shall
he in default if any forfesure ackun i proveeding. Yrhether civil or cnminal, 1s begun that Lender's god faith judgment
coukl result in fodfciture of the Prupenty o atherang: matenally wapair the hen creatod by tus Secunty Instrument 1
Lemder secunty interest. Borrower may curc such a dcf:l aml reinsiae, as provided in paragraph 18, by causing the acbion
o procceding W be Jismissed with a ruling thai, i Lernder's guod fath detcrminabion. precludes forfesture of the
Borrower's inlerest in the Property of other material impasimeni of the din created by this Sccunity Instrument o8 Lender's
security interest. Borrower shall also be in default if Bomower, during the kian apphication process. Eave matcnally faise of
inaccuralc information of staicments 10 Lender (or failed w proveac Lender with any maienial information) in conneclEn
with the loan evidenced by the Note, icluding, but not limited W, géricsenlations CORCETRING Bosrower's accupancy of the
Pruperty as a principal cesideace. 1 this Secunty Instument is on a kepchold, Borrower shall comply with all the provisions
of the lease. T Bomuwer acquises fec utle 1 the Propesty, the leascholi 2ad the fee tithe shall pot mesge unkess Lender
agrees in the METECr whlig.

1. Protection of Lender's Rights in the Property. If Bosrower (ails W praform the covenants and agrcunents
containcd in this Sccusity Instrument, of these is a legal proceoding that may arwincantly affect Lendes's nghts in the
Propesty (such as a proccaiing in bankrupicy . probaie, for condemnation G2 fortcitirz.of 1o cnforce laws o regulations),
y for whasever 15 ncocssary 10 prokect the value of the Fruperty and Lender’s nghts in the
Property. Lender’s actunns fRay inchude paying any sume securad by a ien which has pronty over this Security Instrument,
appcanng w court, payng rcasonable aluwncys’ fecs
take acion umlathispungnph'i.um!achcs not have W & 0.

ANy amouots dishursed by Lender undes (his paragraph 7 shall become additional dett oi- Do e socured by tus
Security instrument. Unicss Borrowes and Lender agree o oiher tleems of payment, these smounts 22" ‘bear inicresd from
the Calc of disbursement at the Notc rale and shall be payabie, with inicrest, upon notice from’ lender o Borrower
rogasung paymenL _

8. Mortgage Insurance. 1f Lendes soquired monigage insurance as 4 condibon of making the koai sccured by this
Security Insrument. Bormiwes shall pay the premiums roguired 1 maintain e MOTEAEC insurance 1 effect 1, for any
reason, e MOIGAge MSUFAKC COVCrage requirad by Lender lapses Of ceases 1n be m effect, Borrowes shall pay the
premiums reguired Wy obtan COVEr3ge suhstantially equivakent tn the mOrRage insurance previously @ cffect, &t a ot
substantially cyuivalent the cost 10 Botrowes of the MOFEage insurance previously in cifect, from an alicmaie mOMgage
insurce approved by Lender. 1f substanuially oquivaleni murigage inSUrance COVCTAZE 1S OOl 3v
Lender cach month a sum cyual 1o onc-twcllth of the yearly mOTIZage IRsurance peeaium bein
msucance coverage lapsed of ceasad to be in effect. Lender will accept, use and reszin these payments as a loss resenve in
licu of MOgage nsurance. ] 1
insurance coverage (@ the amount and ior the period that Lender toquires) provided by aa insurer approved by Lender
agamn becomes availabic and is ublained. Borrower sha'l pay the premisms roquired 10 Mamain MOAgage INSWraNGS in
cffect. or w peovide a Joss TECTVC, until the requirement {or MONgage asurace cads in accordance with any wriicn
Wlbﬂw&nﬂmﬂmumwﬂcrmq)plkablchw.

9. lospection. bendaotiuagmlmaynnkcmmnbkmmcsupmmdmmmolwmw)-.mmwl
gmamwmkcawmotormormm inspection specifying reasonable cause for the inspecuon.

10. Condemnation. The proceeds of any award or clam for damages, direct of conscquential, i connecion with
(TEM TRTALY (920D Form M0t4 398 /page Jof 6 pages;

vt Lo Duawest forne e B
Te [roer Cat +-R0-130 390 . FAX [RS8 1B1) )]

]

and cawenng on the Propenty W makc repairs. Althoagh L.ender may
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(or remstzicinent) before sale of the Property puisuaai o any pawds of saic contancd n this
f a judgment enforcing this Securily lnsirument. Thoie condiuons arc that Borrowees: (2)
i be due under this Securily'lnsnmaumdlhcﬁmcasi(macccm had
greements; (c) pays all expenses incurred in enforcing this

applicablc law may specily
Security Instcumeat; or (h) catry 0
pays Lender all sums wiuch then wou

oceurred: (hy cures any default of ary other covenants of 3 y
casonable attomeys’ fecs: and (d) takes such action as Lender may

Secunty Instrument, including, but nunt himited 1o, T |
reaspnably tequire to awire that the hen of this Secunty Instrument, Lender’s nghts n the Propenty and Homoveer's

obligaton 1 pay the sums secured by this Secunty Instriment shali continue unchangord. Upon reinstatement by Bomower,
this Security {nstrument and the obligatons secured hereby shalt remain fully effective as if nu acceieravon had occumed.
However, this right w reinstate shall not apply ir: the casc o1 acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noke or a partial interest in the Nolc (tagether with this Sccuniy

Instrument) may be soid one or more umes without prior notice to Borrower. A sale may result in a change in the ently
(known as the “Loan Servicer™ that collects monthly payments duc under the Note and this Secunity Instrumenl. There also

may be vne of more changes of the Laan Servicer unrelaied io 2 sale of v Note. If there is a change of the Loan Servicer.
Bormwer will be given wrilicn notxe of the change in accordance with paragraph 14 above and applicable law. The naixce
will staic the name and address of the new Loan Servicer and the address o which payments shoukd be made. The notxce
will also contain any-cder informstion required by applicable law.

20. Hazardous Substances. Borrower <hall not causc or permit the presence, use, disposal, storage. of rekase of any
Harardous Substances o of in the Property. Borrower skall not do, nor allow anyone clse 10 do, anything affecting the
Property that 1s in violabio o1 any Envitormental Law. The precoding 1wo scrlcnCes shall not zpply W the presence, uswe, of
worage on the Property of aill quanties of Hazardous Subaances thal are generally recognized o be spproptiaic ¥
narmal residential uses and W rapicnance of the Propenty.

Burrower shall prompily give Lender wnticn notice of any investigation, clatin, demand, lawsuit of othzr action by any

guvernmental of roguialnry agency of private party involving the Propenty and any Harardous Substance of Envyonmenial
Law of which Borrower has actual kncw'cdge. If Borower leams, of is notified by any govermmentl of reguialory
authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower
sha!l promptiy take all necessary remedial act ons in accordance with Envirenmental Law,
" As used in this paragraph 20, "Hazardous Sviasances” are those substances defined as Loxic of hazatdous substances hy
Environmental Law and the followng whstances. gasohine, kerasene, othes flammablc of 0xic petroleum products, lon
R pesticides and herbicudes, volatile solvents, maleial rontaining ashestns o fosmaldchyde, and radioactive matenals. As
' uscd in this paragraph 2. ~Environmental Law™ meaus ferderat laws and laws of the jurisdiction where the Propenty is
located that relate to health, saicty of environmental prosecton.

NON-UNIFORM COVENANTS. Borrower and Lender toriwr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice i Tiorrower prior I acceleration following Borrower’s
breach of any covenant or agreement in this Security instrumzat{but not prior (o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shatl speciry: (7 the defauki: (b) the action required to cure the |
default; (c) a date, not less than 30 days from the date the nofice i given 1o Borrower, by which the default musi be
cured; and (d) that failure to cure the default on or before the date specificd in the notice may resvll in acceleration
of the sums secured by this Security [nstrument, foreclosure by judicial procreding and sale of the Property. The
n potice shall further inform Borrower of the right to reinstate afler acorwoation and the right o assert in the
i foreclosure proceeding the non-existence of a default or any other deftnse of Borrower (0 acceleration and
foreclosure. T the defauit is not cured on or before the date specified in the boaxr. t_ender at its option may require -
immediate payment in full of all sums secured by this Security Instrument withct further demand and may & B
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled 16 collect all expenses incurred in o
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altorneys® fees and p3

¥
)

costs of title evidence.
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{ all sums securcd by this Secunly Instument, Lender saa’i nelease this Sccunty Py

12, Release. Upon payment O
Instrument without charge 10 Borrowes. Borrowes shall pay any recordabion Costs. e
23. Waiver of Homestead. Bomowcr waives all fight of homesicad cxemption tn the Propeny. log’
93
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